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The thesis «Ukraine is the sea power» is
perceived as an axiom. From the black sea
countries Ukraine has the largest length of
coastal strip, developed marine complex.
At the same time development trends of the
Maritime industry suggest another thing —
gradual transformation of Ukraine from the
marine state into the «land near the seax.
From once the largest in the world black sea
shipping company were only memories. Oth-
er national shipping and shipbuilding compa-
nies are also experiencing difficult times. In
the modern and future stages of human de-
velopment the role of the World Ocean rapid-
ly increases in the life of the countries of the
world, its use becomes a crucial condition for
accelerated development of the world econo-
my and critical geopolitical factor.

Shipbuilding is a specific sphere of heavy
industry. Combining the manufacturing of its
products, the achievements of a large num-
ber of related industries (metallurgy, machin-
ery, electronics and so on) at the same time
shipbuilding stimulates the development of
entire industries, achieving their high scien-
tific and technical level. The creation of one
workplace in shipbuilding contributes to the
emergence of 5-8 working places in related
industries. Thus, on the one hand, shipbuild-
ing is an indicator of the level of develop-
ment of the state economy, and on the other
hand it is a stimulating factor of the economic
development.

At the end of the XXth century, the world
fleet comprised more than 85 thousand ves-
sels with deadweight of more than 520 mil-
lion registered tons. Moreover, only 3.6%
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Te3a «YkpaiHa — MOpCbKa JAepiKaBa»
crpuiiMaeThCs AK akcioma. 3 TPUYIOPHO-
MOPCBHKHX JepkaB YKpaiHa Mae HaiOimbIry
MPOTSDKHICTE  TIPUMOPCBHKOI  CMYTH, PO3-
BUHEHUH MOPEroCHnoAapChKUil KOMIIJIEKC.
VY Toi1 ke "yac TeHICHIIIi PO3BUTKY MOPCHKOL
ramys3i CBigYaTh TMPO IHIIE — TIOCTYIIOBE
[IEPETBOPEHHST YKpaiHU 3 MOPCBHKOI JeprKa-
BU B «KpaiHy Oing mopsi». Bix xomumHboro
Haii0inpImoro y cBiTi YopHOMOPCHKOTO Ta-
POIUTIABCTBA 3AJIUINMIINCS TUIBKH CIIOTa/IH.
CxItaziHi 9yacH TepeXMBalOTh M 1HII HaIio-
HaJIBHI CYTHOIUIaBHI i CyqHOOYAiBHI KOMTIa-
Hii. Ha cygacHoMy # MallOyTHbOMY eTamax
PO3BUTKY JIIOICTBA B KUTTEMISITBHOCTI KpaiH
CBITY HECTPUMHO 3pocTae pois CBITOBOTO
OKeaHy, HOTO BUKOPHUCTAHHSI CTa€ BUPIMIalb-
HOIO0 YMOBOIO MPHCKOPEHOTO PO3BUTKY CBi-
TOBOI €KOHOMIKH HaWBa)XITUBIIINM YHHHU-
KOM TeOTOJIiTHKH [9].

CynuroOymyBaHHS — crienudidHa rany3b
BaXKKO1 poMHCI0BOCTi. OO’ €JHYIOUH B TIPO-
I[eci BUITYCKY CBO€1 MPOAYKIIii, TOCITHECHHS
BEJIMKOI KIJIBKOCTI CyMDKHHX Taily3ei mpo-
MHCIIOBOCTI (MeTamyprii, MammmHOOYIyBaH-
HS, CJIEKTPOHIKM 1 TOIIO) CYTHOOYIyBaHHS
OJJHOYACHO CTUMYJIIO€ PO3BHUTOK LITHX Taly-
3eH, JOCSTHEHHS! HUMH BHCOKOTO HayKOBO-
TeXHIYHOTO piBHA. CTBOPEHHS OJHOTO POOO-
YOTo MicI B CyJHOOYIyBaHHI CIIPHSE MOSBI
5—8 pobounx MICIh Y CyMDKHHX TaIy3siX.
TakuM 9MHOM, 3 OFHOTO OOKY, CYTHOOYIY-
BaHHSA € CTUMYIIOIOYMM YMHHHKOM EKOHO-
MIYHOTO PO3BUTKY JIeprKaBH, a 3 1HIIOI — iH-
JTIUKaTOpOM HOTro piBHS.

VY kiHmi XX-ro CTOMITTS CBITOBHIA (IIOT
ckianaB Oimpine 85 THc. CymiB IenBeiiTom
Outbire 520 MUTH. pericTpoBHX TOHH. [Ipu-
qOMy TiJIbKH 3,6 % CTaHOBWIN Maca)XUPChKi
cynHa i mopomu, OykcupH, prOOIOBELbKI
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were passenger ships and ferries, tugs, fishing boats etc.
The biggest part of the fleet was tankers, container ships,
general cargo ships, bulk carriers, ships of «ro-ro» type.
LNG carriers, chemical carriers, refrigerators and com-
bined court.

World practice shows that only 20% of new ships
are used for modernization and growth of the fleet, the
most of the new ones — for replacement of decommis-
sioned ships. For the maritime complex of Ukraine these
figures are not typical, because the shipbuilding enter-
prises mainly performed rare orders for foreign compa-
nies and were engaged in the repairs and refurbishment
of remains of the old fleet. Construction of new vessels
is closely related to the change of freight rates for differ-
ent vessel types, capabilities of credit financing for the
construction of vessels, the inflation processes and their
projections, the state of the shipbuilding market. It has
been on the rise since the late 80-ies and during the last
10 years. The volume of global shipbuilding has actually
increased by 50 %. Now, more than 80 % market share of
global shipbuilding industry are tankers, container ships
and bulk vessels.

The leaders of world shipbuilding industry are Japan
and Korea, which share in the global shipbuilding market
is over 65 %. Japan builds 50 % of the total bulk fleet and
Korea — about 40 % of the tanker fleet. The rapid devel-
opment of shipbuilding in Japan since the early 60-ies to
the mid-70-ies, the increase in the shipbuilding capacity
of Korean shipyards since the mid-70s to the mid-90s is
related to the solution of global international problems
of energy shipbuilding in the tanker and bulker fleet mar-
ket.

The shipbuilding industry of China is rapidly devel-
oping. It has ambitious plans to enter the world leaders of
shipbuilding. In recent years the development of Chinese
shipbuilding, and other countries for which this industry
is one of the key ones for the national economy, increased
the competition in the market of tanker and bulker fleet.
This led to the fact that the shipyards of Japan and Korea,
which began to lose ground in this market, started to con-
quer the market of high-tech specialized courts, the most
of which are being constructed at European shipyards. In
the 90-ies the relatively cheap energy resources (gas, oil),
the economic growth (especially in Asia ), the opening of
the markets by the countries in the territory, of the former
Soviet Union, the aging of the bulker and universal fleet,
together with the increased safety requirements and en-
vironmental protection created favorable conditions for
crowding out the old tonnage from the market.

European countries are leading in the construction
of the particularly complex ships (80%); only 6% are
«simple» vessel; and Europe builds about 20% of all
types of vehicles according to tonnage. The portfolio of
orders is about 58 million GT, 26.4 % of which owned by
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cyaHa Ta iH. Ha Benuky yacTuHy (UIOTY NpHIIaaiy TaH-
Kepa, KOHTEHHEPOBO3H, yHIBEpCalbHI CyqHA, OalKepw,
Cy[Ha THITy «pO-pO», Fra30BO3H, XUMOBO3H, pedprkepa-
TOpH ¥ KOMOiIHOBaHI cynHa [8].

CBiTOBa IpakTHKa MoKazye, mo TiUTbKH 20 % HOBHX
CYIICH BUKOPUCTOBYETHCS ISl MOZICPHI3aIlil i 301IbIICH-
HS (IIOTY, OCHOBHA X YaCTHHAa HOBHX — JUIS 3aMiHU
CIIMCAHUX CyJeH. [ MOpeIuIaBHOTO KOMITIeKCy Ykpai-
HHU 11i TOKa3HUKH HEXapaKTepHi, OCKIJIbKH CYTHOOY/IIBHI
MiITPHEMCTBA B OCHOBHOMY BHKOHYBAllM DIiJIKICHI 3a-
MOBJICHHSI /ISl 1HO3EMHHMX KOMIaHil W 3aiiMaiucs pe-
MOHTOM 1 TIepeoONIafHaHHAM 3QJIUIIKIB CTaporo (IoTy.
ByniBHHITBO HOBHX Cy/eH TICHO IOB’Si3aHE 31 3MIHOIO
(paxToBUX CTABOK Ha Pi3HI BUIH CY/JCH, MOXKIMBOCTSIMH
KpenuTHOTO (piHAaHCYBaHHS OyHiBHHIITBA CYMiB, 1HQIA-
LWITHMMH TIpoliecaMu Ta iX NPOrHO3aMH, CTAHOM PHHKY
cynHOOynyBaHHs. BiH cTaB 30impuryBarucs 3 KiHms 80-x
PoKiB i 3a octanHi 10 pokiB 00CAT CBITOBOTO CyJHOOY-
JyBaHHS MPakTU4HO 30unbmuBes Ha 50 %. Huni Ginbiie
80 % pUHKY CBITOBOTO CYJHOOY/IyBaHHS CKJIaaf0Th TaH-
KepH, KOHTEHHEPOBO3HU () HaBAJIOBAJIbHI Cy/IHA.

Jlinepamu cBiTOBOTO CynHOOYMyBaHHS € SAmoHis i Ko-
pest, 4acTKa SKHX Ha CBITOBOMY PHUHKY CyAHOOYIyBaHHS
CTaHOBUTH NoHAN 65 %. Snownis Oymye 50 % ycworo 6an-
kepHoro, a Kopest — Omm3pko 40 % TankepHOTo (IIoTy.
BypxnuBuii po3BUTOK CynHOOymyBaHHs B SINOHIT 3 mo-
gatky 60-x 10 cepenuan 70-X poKiB, 301TBIICHHS CYIHO-
Oy/iBHUX MOTYKHOCTEH KOpelchbKuX Bepdeil 3 cepeanHu
70-x mo cepenuHn 90-X POKIB TOB’s3aHE 3 PIMICHHSIM
DI00ANBHUX MDKHApOAHUX IPOOJIIEM EHEPreTHYHOTOo
CyIHOOYIyBaHHs HAa PUHKY TAHKEPHOIO 1 OaJKepPHOTO
¢umoty [16].

HIBUIKMMH TEMIIaMU PO3BUBAETHCS CYTHOOY/NIBHA
npoMucioBicTh Kutaro, skuii Mae aMOITHI TUTaHH BUXO-
Jly y CBITOBI J1iiep cyaHOOyayBaHHS. 32 OCTaHHI POKH
PO3BUTOK KHTAHCHKOTO CyAHOOYAYBaHHS Ta IHIIHMX Kpa-
H, IS AKMX LS TATy3b € OJHIEIO 3 KIIIOYOBHX JUIsl Halli-
OHAJILHOT €KOHOMIKH, 301JIBIINB KOHKYPEHIIiI0 HA PHHKY
TaHKepHOTO i GankepHoro ¢uoty. Lle mpu3semno o Toro,
mo cynHoOyxniBHI Bepdi SAmonii i Kopei, sxi cramu Brpa-
YaTH MO3MIIT Ha IIbOMY PHHKY, IOYaJld 3aBOHOBYBATH
PHHOK BHCOKOTEXHOJIOTIYHMX CIICIiali30BaHUX CY/ICH,
OCHOBHA 4YacTHWHa SKHX OyIyeThCS Ha €BpPOINEHCHKUX
Bepd’ax. Y 90-i poku BiTHOCHA JeNIeBI3HA EHEPTOHOCI-
iB (ra3y, Had)Ta), eKOHOMIYHMH MTiaHOM (0COOJIMBO B Kpa-
fHax A3ii), BIIKPUTTS PHHKIB KpalHaMH Ha TepUTOpIl
kommmHboro Pansiaeskoro Cotosy, ctapiHHs OakepHOTO
W yHiBepcallbHOTO (DIIOTY, pa3oM 3 MOCHJIEHHSIM BHMOT
10710 Oe3MeKH i 3aXUCTY AOBKIJUIS CTBOPIOBAIIN CITPHSAT-
JIMB1 YMOBH JUUISI BATICHEHHS 3 PUHKY CTapOro TOHHAXY.

€BporeichbKi KpaiHu JTiUPYIOTh Y OYyIiBHULITBI 0CO-
6mmBoO ckiagHuX cydiB (10 80 %), Tinbku 6 % CKIaJaroTh
«IPOCTI» CyIHA, a 32 TOHHaXKeM €Bpora Oyaye OJIN3bKO
20% ycix Buzis cynes. Iloprdens 3aMOBICHb CKIIA/A€
omu3pko 58 mutH. GT, 3 axux 26,4 % Hanexxuthb [liBneH-
uiit Kopei, 2,5% — Smnonii, 6% — Irtamii, mo 5% —
Himeuunni 1 Kuraro, 3% — Tomranaii. 30iIbIIeHHS
roptgelto 3aMoBieHb (3 moyarky 90-X pokiB) Mmpu4u-
HSI€ 3pOCTaHHS BUPOOHUYNX TIOTY)KHOCTEH Y CBITOBOMY
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South Korea, 2.5% — by Japan, 6% — by Italy, 5% —
by Germany and China, 3 % — by Holland. The increase
in the portfolio of orders (since the 90s) led to an increase
in production capacity in the global shipbuilding and as
a result — to lowering prices for new vessels that have
a minimum value today. This is due to excess of produc-
tion capacity in South Korea, where shipbuilding uses
a factor of state support (subsidies to shipyards of up
to 20%), as well as the famous downturn in the econo-
mies and the financial crisis in the Far East. The Global
forecast of the shipbuilding development shows that the
capacity of shipyards has doubled, and after a short pe-
riod of slowdown associated with the global financial
crisis, these trends are continuing. We can hope that dur-
ing the coming years shipbuilding production capacities
will be reduced, given that the governments reducing of
the majority of countries are their subsidies to protect
domestic shipbuilders.

European shipbuilding companies don't begin deci-
sive action on capacity-building. The financial crisis also
affected world trade, particularly the marine complex,
with the result that the shipping companies have cut or-
ders for the construction of new vessels, existing and pro-
jected levels of freight rates have reduced. A paradoxical
situation arises when the contracts are sold at very low
prices. They can't cover the expenditures of the ships due
to the devaluation of money. The orders for new vessels
outperform future needs speculatively and lead to the loss
of the balance between supply and demand in the field of
maritime transport as well as the shipbuilding industry.
The prices being formed are unrealistically low and can-
not guarantee the long operation of the shipyards, working
in the industry and financial systems of the market econo-
mies. At this time, American shipbuilders continue to use
legislation that allows them to maintain high prices in the
domestic shipbuilding market and get the hidden subsidies
for the construction of civilian ships, which gives the op-
portunity to fight for the new orders and compete in the
global market. According to experts of the German As-
sociation of shipbuilding and marine technology (VSM),
the competition increased due to the expansion of South
Korea and will become even more important given that
China offers lower prices than European countries. In the
period of market transformations the abilities of the ship-
building industry have changed significantly. The situation
which has developed after disintegration of the USSR and
the division of the united shipbuilding complex among
the new States has put the industry in a difficult position.
The transition to work in the conditions of market econo-
mies was accompanied by difficult and painful processes,
restructuring of traditional management structures, equal
relations among the enterprises of the industry and cus-
tomers, commercial relationships among suppliers of raw
materials and components for shipbuilding. At the same
time, during 1992—-2002 carrying out the conversion of
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CyIHOOY/TyBaHHI 1 SIK pe3yJbTar — JI0 3HMKSHHSI 1IiH Ha
HOBI Cy/IHA, SIKi MaFOTh MiHIMaJbHE 3HAYCHHS 1 CHOTOJIHI.
Le moB’s3aHe 3 HAJTHIIKOM BUPOOHUYNX MOTY>KHOCTEH
y IliBnenniit Kopei, cynqHoOymyBaHHs sIKOi BUKOPHCTO-
By€ YMHHHK JIep)KaBHOI MATpUMKH (noTamii Bepd’sim
1o 20 %), a Tak camo 3 BiJIOMUM CITaJlOM B €KOHOMIIII i
¢inancoBoro kpu3oro B JlajekocxigHoMmy perioni. [Jio-
0aJBHUI TIPOTHO3 PO3BUTKY CYyAHOOYAYBaHHS MOKa3ye,
IO TOTYXXHOCTI Bepdel MmoiBoiancs, a mcist HeTpHuBa-
JIOTO TIEPiOAy YHOBITFHEHHS, OB S3aHOTO 31 CBITOBOIO
(iHaHCOBOIO KpH3010, I1i TeHJAEHIT TpuBaTh. MoxHa
CHoiBaTUCS, 1110 HAHOMKYMMH POKaMH BUPOOHMYI MO~
TY)XHOCTI B CyIHOOYJIyBaHHI 3HHU3STHCS, BPAaXOBYIOYH,
10 YpsiAx OIIBIIOCTI AepikaB 3MEHIIYIOTh CBOi CyOcHIil
HA 3aXUCT HAI[IOHAJIBHUX CYTHOOYIIBHUKIB [14].
€Bporeiichki CyaHOOYIIBHI KOMIaHii He pPOOIATH
pimrydnx aiid 3 HapoUTyBaHHS MOTY)XHOCTeH. DiHaHCO-
Ba KpH3a BIUIMHYJIA 1 HA CBITOBY TOPTIBIIIO, OCOOINBO Ha
MOPETOCIOapChKUH KOMILJIEKC, BHACIIJOK YOTO CyJIHOBI
KOMTIaHi1 CKOPOTHIIA 3aMOBJICHHS Ha OYIiBHUIITBO HOBUX
CyJIeH, 3MEHIIMIINCS HasBHI i IPOrHO3HI piBHI (paxTo-
Bux craBok. CkiajaeTbcsi mnapajioKcalbHa CHUTYallis,
KOJIM KOHTPAKTH YKJIJal0Th 3a Jy)Ke HU3bKHUMH [[IHAMH,
SIKi y 3B’SI3Ky 3 JI€BajJbBALi€0 TPOIIEH HE MOXKYTH IO-
KPHUTH BUTPATH Ha OyAIBHUITBO CYJCH. 3aMOBJICHHS Ha
HOBI Cy/IHa CIIEKYJIITHBHO BUIIEPEKAIOTh MalOyTHI 1O~
TpeOu i MPU3BOIATH 10 BTPATH PIBHOBArd MidK ITOTTHTOM
1 IPOTIO3HUILIETO, SIK B Tay31 MOPCHKOTO TPAHCIIOPTY, TaK
i cynHoOyniBHIN npomucioBocTi. LlinHu, siki popmyBanu-
csl, HepeallbHi il He MOXKYTh TapaHTyBaTH TPHBAJIOL PO-
00T CyTHOOYHIBHHX 3aBOIIB, AKi JIFOTh B paMKax IIpo-
MUCJIOBOI 1 (hiHAHCOBOT cHCTEMaX PUHKOBOI EKOHOMIKH.
V 1eit yac aMepuKaHChKi CYTHOOY /IIBHUKH IPOJOBKYIOTh
BUKOPHCTOBYBAaTH 3aKOHOAABY1 aKTH, SIKi JIO3BOJISIOTH IM
MiATPUMYBaTH BUCOKI IIHA HAa BHYTPIIHHOMY CYIHO-
OyliBHOMY PHHKY i OTPUMYBaTH 3aMacKOBaHi CyOCHil
JUTs OyIBHUIITBA IIUBLUIEHUX CY/iB, IO A€ MOXIIUBICTh
6opoTHcs 32 HOBI 3aMOBJICHHS i KOHKYpYBaTH Ha CBIiTO-
BOMY puHKY. Ha nymky ekcnieptiB Acoriianii HiMeIbKoro
CyIHOOY/TyBaHHS 1 MOPChKHMX TexHomorid (VSM), koH-
KypeHIIis miaBuniacs uepe3 ekcrancito [lisnennoi Ko-
pei i craHe KPUTHYHIIIOK, BPaxOBYIO4H, 1m0 KuTtai Tex
MIPOTIOHY€E HIKYI IIHU, HI’K €BPOIIEHCHKI KpaiHu. 3a yac
PUHKOBUX 3MIH MOXKJIMBOCTI CyAHOOYIIBHOI MTPOMHCIIO-
BOCTI icTOTHO 3MiHMIHCA. CHUTYyaIlis, SKa CKJIainacs micist
po3maxy CPCP i po3mnoaiay €IdHOro CymaHOOYIIBHOTO
KOMIIJIEKCY MK HOBUMH JICp>KaBaMH, ITOCTaBHJIA Tally3b
y CKpyTHe crtaHoBuule. [lepexig 10 poboTH B yMOBax
PHHKOBOI EKOHOMIKHM CYIPOBOKYBAaBCS CKJIQIHUMHU
1 XBOPOOJIMBUMHU MPOIECAMHU, TIEPEOYIOBOI0 TPaIMIIiii-
HUX YHPaBIIHCBKUX CTPYKTYpP, MAPUTETHUX CTOCYHKIB
MDX TIANPUEMCTBAMH Tady3i W 3aMOBHHKAMH, KOMep-
LIAHKX 3B'SA3KIB MK [MOCTa4ajbHUKAMH CHPOBUHH, Ma-
TepiaiiB i KOMIUIEKTYIOUUX JUTsL CYTHOOY/TyBaHHS. Y TOH
Ke 9ac, 31HCHIOI0YH KOHBEPCiI0 BUPOOHUIITBA, CYITHOOY-
niBHI Bep(di Bripononk 1992 —2002 pp. cTaimu 0CBOIOBATH
OyIiBHULITBO HOBHMX THIIB Cy/IeH, KOHKYPEHTOCIIPOMOIK-
HUX Ha CBITOBOMY pHHKY. Lle TaHkepH, mpu3HaueHi I
TpPaHCIIOPTYBaHHA HApTH 1 HA(QTONPOMYKTIB, Oamkepn
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production, the shipyard began to develop the construc-
tion of new types of vessels which were competitive on
the world market. These are tankers designed for the trans-
portation of oil and oil products, bulkers /bulk carries ships
for transportation of ore, coal and grain refrigerators, fish-
ing vessels, passenger vessels, floating cranes, docks, etc.
The most problematic period for shipbuilders of Ukraine
was the period from 1994 to 1996. Rare orders with forced
contract conditions put shipbuilding enterprises into dif-
ficult situation because they were not used to the market
conditions. Inflation, rising prices for steel, lack of finan-
cial resources, energy carriers and components have cre-
ated difficult conditions for the shipbuilding enterprises.

The painful process of breaking the previously signed
contracts began, which negatively affected the forma-
tion of the portfolio of orders and image of previously
profitable companies. The part of the contracts remained
active, for various reasons, and shipbuilding enterprises
at the expense of repairs, implementation of redundant
equipment, reduction of the social sphere and the partial
government support were forced to finish constructing
ships at a loss. To the state helped enterprises work pro-
viding little financial support, and repairs was the only
activity of shipbuilders for a long time. Shipbuilding en-
terprises of Ukraine were practically brought to a state
of bankruptcy. Today, the domestic fleet has become
out pf date. Intensive writing off is taking place almost
without significant replenishment. Painful changes in
forms of ownership, outdated technologies, cumbersome
infrastructure, social problems made shipbuilding not
successful. Since the early 90-ies a part of the domestic
sea carriers has globally declined by more than 15 times.
When we need large amounts of ships of different types
and available production capacity, the utilization of in-
dustry plants does not exceed 25%. The complexity of
the situation of the Ukrainian shipbuilders is a significant
reduction in orders. Along with the problems of the gen-
eral economic nature, such as the lack of necessary funds
from the ship-owners, affected the deteriorating situa-
tion: the following features of the shipbuilding industry:

— Long terms of realization of products;

— High cost of ships;

— High cost of design and construction works;

— Considerable part and cost of imported compo-
nents;

— Lack of a distribution system (construction of the
vessel is carried out under specific order).

Because of the special economic conditions the
structure of buyers and sellers on the shipbuilding mar-
ket remained virtually unchanged, which also determines
the characteristic features of the competition.

Shipbuilding has several features, namely the high
cost of fixed assets, the long technological cycle of pro-
duction, the need to attract significant financial resourc-
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JUTSL TIEPEBE3CHHS PYIIU, BYTULIS 1 3epHa, pedprkeparo-
pH, pHOOJIOBEIBKI Cy/JHA, TTACAKUPCHKI CyIHA, IIaBydl
KpaHu, TOKK Ta iH. HalOinbIn mpoOieMHUM JUTsl CYTHO-
OyniBHUKIB Ykpainu OyB nepiox 3 1994 no 1996 poky.
PiaxicHi 3aMOBJIEHHS 3 BUMYIIEHUMU YMOBaMH KOHTp-
aKTiB Bce OUIBII IMOCIIJOBHO CTAaBWJIM Ha KOJIiHA He-
MIPUCTOCOBAHI JI0 YMOB PHHKY CYIHOOYIIBHI IiANpH-
eMmcTBa. [HQIIALIS, 3pOCTaHHS I[iH HA CTaJlb, BIICYTHICTh
(iHaHCOBUX pecypciB, EHEPrOHOCIIB I KOMIUIEKTYIOUNX
CTBOPWJIM CKJIaJHI YMOBH JUIS MIiANPUEMCTB CyIHOOY-
nyBanHs. [loyaBcst XBOpOOJIHMBHIA MPOIIEC PO3PUBY pa-
Hillle TiNUCAaHUX KOHTPAKTIB, SKMH HEraTHBHO IMO3HA-
4yuBCcsl Ha (hopMyBaHHI mopTderns 3aMOBJIeHb Ta iMiJKi
pasiie mpuOyTKOBUX MignpueMcTB. YacTuHa TOTOBOPIB
3 PI3HHUX NMPHUYHH 3AJUIINIACS YHHHOIO, 1 MiANPUEMCTBA
CYIHOOYyBaHHS 3a PaXyHOK CYJHOPEMOHTY, peaji3aii
3al{BOTO YCTaTKyBaHHS, CKOPOUCHHS COLalbHOI cdepH
1 4acTKOBOT JIep»KaBHOI MIATPUMKH BUMYILIEHI OyJiIH 10~
OynoByBatu cymHa cobi y 30utok. [IpamroBary mignpu-
€MCTBaM JloliomMarasa JiepikaBa, HaJalouu He3HauyHy ¢i-
HAHCOBY JIOTIOMOTY, 1 Cy/IHOPEMOHT Ha JIOBI'MH 4ac CTaB
€IMHUM BHJIOM JIisUTBHOCTI kopabemiB. IliampuemcTra
CyaHOOyyBaHHsI YKpaiHU PaKTU4HO OYyJu JI0BEACHI 110
crany OaHkpyTcTBa. ChOrO/HI BITUM3HSHUIN (PIOT Maii-
)K€ BUYEpIIaB CBiil (i3MuHMI TepMiH CirykOu. 3nificHIO-
€TLCS HI0T0 IHTEHCHBHE CIMCAHHS, 0€3 iCTOTHOTO IOIIO0-
BHEHHsI. XBOPOOJMBI MUTaHHS 3MiHM (OpM BIIACHOCTI,
3acTapiii TEXHOJIOTrii, TpoMi3aka iH(pacTpykTypa, Co-
HiaJpHi PoOJIEeMH 3aBENH y TIIyXHH KYT MiANPHEMCTBA
cynHOOynyBaHHsI. 3 mouaTky 90-X pOKiB YaCTHHA BITUU3-
HSTHUX MOPCBHKHX TIEPEBI3HUKIB y CBITOBOMY MacuiTadi
cKopoTHiiacs OibII HXK B 15 pasiB. 3a Benukoi norpedu
B Cy/laX Pi3HHUX THIIB 1 HASIBHUX BUPOOHUYMUX MOTY>KHOC-
TSIX 3aBaHTAKCHICTh 3aBOJIIB Tajly3i He mepeBuIye 25 %.
CkJ1aJHICTh CTaHOBHINA YKPATHCBKUX CYJHOOY/IBHHKIB
rnoJisirae B 3HAYHOMY CKOPOYEHHI 3aMOBIEHb. Pazom
3 IpoOJIeMaMH 3aralbHOEKOHOMIYHOTO XapakTepy, TaKu-
MU SIK BIJICYTHICTh HEOOXIHUX 3aCO0IB Y CYIHOBIACHU-
KiB, Ha MOTIPIICHHS CUTYaIlil BIVIMHYJIX HACTYIHI 0CO-
0:IMBOCTI CyHOOYyBaHHS :

— TpHBaJIi TEPMIHH peajizauii MpoTyKIIii;

— BHCOKa BapTICTh CY/IEH;

— BHCOKA BapTICTh MPOEKTHO-KOHCTPYKTOPCKHX POOIT;

— 3HaYHA YaCTHWHA 1 BapTICTh IMIIOPTHOTO KOMILICK-
TYIOYOT'0 YCTaTKyBaHHS;

— BiACYTHICTh cucTeMu 30yTy (OyZiBHHNITBO CymHA
3IIHCHIOETHC ITi]] KOHKPETHE 3aMOBIICHHS).

UYepes Ha3BaHI YMOBH IOCIIOAAPIOBAHHS CKJIAJ IPO-
JABINB 1 MOKYMIIB Ha PUHKY CyIHOOYIYBaHHS 3aHIIa-
€TBhCS MPAKTHYHO HE3MIHHHM, IO TAKOXX 3yMOBIIIOE CIIe-
nrQiKy KOHKYpEHIIi.

CynHoOymyBaHHS Ma€ P OCOONMBOCTEH, a came:
BHCOKa BapTICTh OCHOBHUX (OHIIB, TPHUBAIUN TeEX-
HOJIOTIYHUI LMK BHUPOOHHWIITBA, HEOOXiTHICTH 3aiy-
YeHHs 3HAYHUX (PIHAHCOBHX PECYpCiB, IO 3yYMOBIIOE
BHCOKY UYYTIHBICTH MiAIPHEMCTB Taly3i 0 PHHKOBOT
KOH'IOHKTYPH, YMOB (hiHAHCYBaHHS il OKYyITHOCTi BUTpAT.
SIK CBIOUNTH CBITOBHI IOCBiJ, MOCTYIOBHII PO3BUTOK
CyIHOOYIIBHOI MPOMHUCIIOBOCTI 3HAYHOIO MIpOIO 3aire-
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es, which makes the industry highly sensitive to market
conditions, terms of financing and payback. As interna-
tional experience shows, the gradual development of the
shipbuilding industry is largely dependent on the govern-
ment policy in this area. Deficiency of money of ship-
owners limited the possibility of ship's repair and led to
their mass withdrawal from operation.

In the period from 2003 to 2010 the vessels with the
total deadweight of 370 million reg. tons were written
off, and the fleet renewal of Ukraine started. Existing us-
ing the means of state support and funds for the repairs,
domestic shipbuilding enterprises have learned to search
the favorable foreign orders in the world market for the
construction of separate ship hulls. When Korea, China,
Japan invariably kept up to 85% of the market, it was a
kind of achievement.

The production cycle of the ship hull construction
reduced to a few months, the non-production costs were
reduced either. It is much easier to find the financial re-
sources for such projects and the risk of price fluctuations
became smaller. In 2010, the number of orders gradually
increased and the load of capacity utilization began to
increase. At that the profitability of the construction of
hulls, as well as the whole shipbuilding, was low — from
5to 7%.

Shipbuilding is considered to be a priority area of
Ukrainian economics according to the law of Ukraine
«On State Support of Shipbuilding Industry of Ukraine».
Nearly 50 normative acts of the government were adopt-
ed for its development.

In fact, the success of the economic reforms conduct-
ed is fairly modest. Statistics show that 95% of orders at
the shipyards run on exports. Production capacity of the
field is estimated at 500 million dollars per year, which is
equal to half of similar production facilities in China. The
volume of investments into construction and moderniza-
tion only of the fishing fleet of the country is estimated at
894 million dollars. Shipyards do not have orders from
domestic ship-owners, and primarily state ones and there-
fore they have to exist by making cheap ships for foreign
customers. Ukrainian ship-owners can compete in world
market without any need in using direct government sub-
sidies, only in case if the legal framework and conditions
of economic development of the shipbuilding regions
are stated legally. Up to now Ukrainian legal framework
ignores the realities of the international freight market,
which led to a sharp decrease in tonnage and aging of
the fleet, as well as the economic repression of Ukrai-
nian ship owners in the offshore jurisdictions. The ships
of most Ukrainian companies are working under foreign
flags outside Ukraine. Ukrainian flag is not attractive for
ship owners for many reasons, starting from potential
troubles with the arresting of ships for foreign debts, and
ending with the problem of the tonnage freight.
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JKUTH BiJI JIePKaBHOI TONITUKU B Iiil ramysi. Jedinut
TPOIIOBHX KOIITIB Y CyAHOBIACHHUKIB OOMEKUB MOMKIIU-
BOCTI IIPOBE/ICHHS PEMOHTY Cy/IEH 1 MPU3BIB 10 MAaCOBO-
rO BUBOJY iX 3 eKcIuTyaTartii.

VY nepion 3 2003 o 2010 pp. mix criMcaHHs NOTparu-
JIU Cy[HA 3aTajbHAM JieiBeiiToM 370 MITH. per. TOHH i 1mo-
Yajucs cripoOu oHOBIICHHS GrIoTy YKpaiHu. IcHyroun Ha
3ac00U JIeP)KABHOI MIATPUMKHU 1 KOILITH, SIKI HaIXOMIN
Ha 3IIICHEHHS pEMOHTY, BITYM3HSIHI i IIPUEMCTBA CYI-
HOOYyyBaHHS HABYWIMCS IIYKaTH Ha CBITOBOMY PHHKY
BUTi/IHI 1HO3EMHI 3aMOBJICHHS Ha OYIIBHUIITBO OKPEMHX
xoprmyciB cyaeH. Konu B ramysi 1o 85 % puHKy HE3MiHHO
yrpumysana Kopes, Kurait, SImownis, e 6ymo cBoro pomy
JIOCSITHEHHAM [9].

BupoOHuuuii 1Mk OyIiBHUIITBA KOPIYCY CyaHA
CKOPOTHBCS IO NEKiTHKOX MICSIiB, 3MECHIIIHMIINCS HEBU-
poOHn4i BUTpaTH. Il TakuxX NMpOeKTiB Habararo Jier-
11e 3HalTH (piHAHCOBI pecypcH, a PU3MK Bijl KOJMBAHHS
i craB MeHIUM. Y 2010 p. mocTtymoBo 30imbIImIacs
KIJIBKICTh 3aMOBJICHb 1 T10YAJI0 3pOCTATH 3aBaHTAKECHHS
BUPOOHHYHX MOTYXKHOCTEH, PU IIbOMY PEHTA0EIBHICT
OymiBHHIITBA KOPIYCiB, SIK 1 YChOTO CymIHOOYTyBaHHS,
Oyna HeBUCOKOIO — 5—7 %.

3akonom Ykpainu «IIpo nepkaBHy HiATPUMKY Cyn-
HOOYIIBHOI MPOMHCIOBOCTI YKpaiHU» CyIHOOYIYBaHHS
BH3HAHE MPIOPUTETHOIO c(eporo EKOHOMIKH YKpaiHw,
1 U1 loro po3BUTKY NMpUHHATO O1m3bko 50 HOpMaTHB-
HUX aKTiB ypsy.

Ha mpaxTumi ycmixu Bil MPOBEACHUX €KOHOMIYHUX
MIEPETBOPEHb JIOCHTh CKpOMHI. CTarncruka IOKasye,
mo 95% 3amoBIIeHb Ha CYTHOOY/IIBHHX 3aBOJIaX BHKO-
HYIOTbCS Ha €KCHOpT. BUpOOHWYI MOTYXHOCTI raysi
omiHTECA B 500 MITH. onapiB Ha PiK, IO TOPIBHIOE
TIOJIOBHMHI aHAJIOTIYHUX BUPOOHUYMX IOTYXHOCTeH Kn-
Tar. O0cAT KamiTaloBKIaAeHb Y OyIiBHUIITBO i Momep-
Hi3alio (IOTy TUTBKH PUOHOTO TOCIIONApCTBAa KpaiHU
onintoeTsest B 894 mutH. monapiB CIHA. CynaoOyniBHi
3aBOJIM HE 3a0e3redeHl 3aMOBJICHHAMH 3 OOKYy BiT4M3-
HSHUX Cy[JHOBJIACHUKIB, 1 B NEpIIy Yepry Jep>KaBHUX,
a TOMy BHMYIICHI ICHYBaTH 3a pPaXyHOK BHTOTOBJICHHS
JICIIEBUX «HariBpaOpuKariBy» st IHO3EMHUX 3aMOBHH-
KiB. YKpaiHCBKi CymHOOYIIBHUKH MOXXYTh KOHKYpPYBAaTH
Ha CBITOBOMY PHHKY, OOIMTHCS 0€3 BUKOPHUCTAHHS TIpS-
MHX JIep)KaBHUX CyOCHiH, TUIBKM y TOMY pasi, SIKIIO
3aKOHOJIaBUO OyAyTh BCTAHOBIICHI ITPAaBOBE MOJE i yMO-
BH EKOHOMIYHOTO PO3BUTKY CYIHOOYIIBHHX pETiOHIB.
VYKpaiHCbKE TIpaBOBE MOJE /0 CHOTOJHI HE BPAaXOBYE
peaJtii Mi>KHapOIHOTO (PPaxTOBOTO PUHKY, IO ITPHU3BEIIO
JI0 PI3KOTO 3HMKEHHS TOHAXY ¥ cTapiHHA (I0TY, a TaKk
€aMo 10 «EKOHOMIYHOTO BUTICHEHHS» YKPaiHCHKHX Cy/I-
HOBJIaCHHKIB B oopHi ropucaukmii. CyaHa 0i1b1mocTi
YKpalHCHKHUX KOMITaHii PaIfOI0OTh i1 iHO3eMHHUMU ITpa-
IopaMH 3a MeKaMH YKpaiHH. YKpaiHCBKMI Ipamop He
NpUBaOJIMBHIA JUIsl CYIHOBJIACHUKIB 3 0ararbOX NMPHYHH,
MOYMHAIOYM BiJl TIOTEHIIIHHUX HEMPUEMHOCTEH 3 ape-
IITOM CyZIEH 3a 9yXKi OOprH, 3aKiHIYIOYH MPoOIeMOro
¢dpaxTyBaHHs TOHHAXY [16].

[Moninmienus curtyauii B cyaHOOyAiBHIH rany3i Oara-
TO B 4OMY TOB’si3aHE 3 ii CTPYKTYpHOIO TIepeOymoBOIO.
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An improvement in the shipbuilding industry largely
depends on its restructuring. Most of shipbuilding en-
terprises are rebuilt into PJSC. Some non-core indus-
tries were separated from plants. Now they have become
independent economic units. A positive factor was the
cooperation of a number of Ukrainian plants with Eu-
ropean shipbuilders. This intermediate step went to the
past for many reasons discussed earlier. Shipbuilders of
Ukraine suffered a difficult period of adaptation to mar-
ket conditions, and many problems remain. A number of
companies are building ships according to the onerous
agreements. Shipyards are experiencing great difficulties
in obtaining credit resources for the modernization of
production, lack of working capital, capacity loading.

As a result of the lack of resources we can see the ab-
sence of the relevant research, coordinated work of sci-
entific research and design organizations with enterprises,
which negatively affects the competitiveness and quality
of products. Recently, the long-term financial crisis and
the economic downturn have forced the shipbuilding com-
panies to use amortization deductions used for the full re-
covery of assets in the current economic exchange.

The Ukrainian shipbuilding market mostly consists of
the instant developments, and attention is not given to the
applied and fundamental research. Steady trend of the de-
crease of the fundamental research volume will lead to the
loss of scientific potential and result in low SRDDW. Thus,
shipbuilding science may be unable to create new knowl-
edge that can radically change human activity in this area.

49 enterprises engaged in shipbuilding (including
enterprises of the annexed Crimea) are registered in
Ukraine. Among them there are 11 shipyards, 4 ship-
building engineering enterprises, 10marine instrumen-
tation enterprises, 20 scientific research institutes and
design bureaus, ship repair enterprises. The major ship-
building enterprises are operating in the temporarily oc-
cupied territory of the AR Crimea, Odessa, Mykolaiv,
Kherson regions, in the Kyiv city. After the USSR col-
lapse the strong shipbuilding base remained in Ukraine.
Most of it was in the structure of the Ministry of Indus-
trial Policy of Ukraine. Its share was 30% of the total
shipbuilding output of the USSR. Mykolaiv region and
the Mykolaiv city have special importance in shipbuild-
ing of Ukraine. The regional industry provides more than
40 % of Ukrainian shipbuilding production. Mykolaiv is
focused on machine engineering and shipbuilding plants,
food and consumer goods industry. According to the
data of the State statistics, there are more than 60 large
industrial enterprises, the share of which is over 51%.
One river port and three sea ports operate there, which
are equipped with modern portal cranes and other equip-
ment. The technical carrying capacity of seaports is over
9 million tons per year. Navigation functions through-
out the year. The industry is represented in Mykolaiv by
three biggest shipyards.
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VY myOniuHi aKIiOHEpHI TOBAPHCTBA PEKOHCTPyOBaHA
OUTBIIICTh CYTHOOYIIBHHX WiANPHEMCTB. Bim 3aBomiB
BiJTOKpeMIIeHO HeTpo(ibHI BUPOOHHUIITBA, SKi IEPETBO-
pWINCST Ha CaMOCTIiiHI rocrmogapcrki cyo’extu. I[lo3u-
TUBHMM YMHHHUKOM CTaJjia KOOTepallist psity YKpaiHChKHX
3aBOJIIB 3 €BPONECHCEKUMU cynHOOymiBHUKamH. [eit mpo-
MDKHHUH eTall MiIIoB y MUHYJIE Yepe3 BEIUKY KiJIbKICTb
MOTHBIB, $IKi pO3nIsiHYTO panime. CynHOOYIiBHUKH
VYkpalHu MpOUTILTH BaXKKHH TEpiof ajanTaii 10 yMOB
PHUHKY, OTHAK 3aJUIIAIOCA YUMaio mpobmem. Pam min-
MPUEMCTB OyJy€ cyiHa 3a KaOalbHUMH KOHTPaKTaMH.
Bepdi 3a3HaroTe BenuKi TPyAHOLI 3 OTPUMaHHIM Kpe-
TUTHUX PECypcCiB s MOICpHi3aIlii BHPOOHHIITBA, Opa-
KOM 00OpPOTHHUX KOIITIB, 3aBAHTAKEHHSAM HOTYKHOCTEH.
VY pesynbrari nedinuTy KOMITIB CIOCTEPIra€ThCsl Bijl-
CYTHICTb BIIIOBITHUX JIOCII/PKCHb, TIOTOKEHOI pOOOTH
HAyKOBO-IOCTITHUX 1 MPOSKTHUX OpraHi3alii 3 mianpu-
€MCTBaMH, 0 HETaTHBHO BIUIMBAE Ha KOHKYPEHTO3-
JIaTHICTB 1 SIKICTh mpoaykiii. OcTaHHIM YacoM JOBTO-
CTpoKOBa (piHAaHCOBA KpH3a, CIaJ] PO3BUTKY €KOHOMIKH
3MYCHJIN CyTHOOYIIBHI MIAPHEMCTBA BUKOPHCTOBYBATH
aMOpTH3aliiiHI BiJpaxyBaHHsS, NpPU3HAYEeHI Ha IIOBHE
BIJTHOBJICHHSI OCHOBHUX (DOH/IB, Y MOTOYHOMY TOCHO-
nmapcekomy oboporti. Ha prHKY ykpaiHCBKOTO CymHOOY-
JIyBaHHSI OCTaHHIM 4YacOM 3HauHy YacTHHY CKJIAJal0Th
MUTTEBI pO3POOKH, @ NPUKIAJAHUM 1 QyHIaMEHTaIbHUM
JIOCITI/PKEHHSIM yBara He npuaisierses. CTilika TeHeH-
11is1 CKOPOYCHHS 00CATIB (hyHIAMEHTAIBHUX JIOCIIHKEHb
MIpU3BeJIe 10 BTPATH HAyKOBOT'O TIOTEHIIANY, 1 SIK Pe3yJib-
tat, 10 Hu3bkoro piBHA HJJOKP. Takum unHOM, CymHO-
OyzmiBHa HayKa MOXKE CTaTH HE3[JaTHOIO CTBOPIOBATH HOBI
3HAHHS, SIKI MOXYTh PaJMKaJIbHO 3MIHUTH MisTIBHICTD
JOJIed y Wil raysi.

B Vxpaini 3apeectpoBano 49 migmpreMcTB, sSKi 3a-
WMaIOThCs CyTHOOYyBaHHM (Y T.d. TAMPUEMCTBA aHEK-
cosanoro Kpumy). Cepen vux 11 cyaHOOyIiBHUAX 3aBOIIB,
4 mianpueMcTBa CYOHOOYIIBHOTO MAITHHOOYIYBaHHS,
10 mianmpueMCcTB MOPCHKOTO MPHUIAJ00yTyBaHHS, OMTHU3BKO
20 HayKOBO-JOCJIJIHUX IHCTHTYTIB 1 KOHCTPYKTOPCHKHX
010p0, CyIHOpPEeMOHTHI minnpremcTBa. OCHOBHI Cy/THOOY-
TiBHI i ATIPHEMCTBA (QYHKITIOHYIOTH Ha TAMYaCOBO OKYIIO-
BaHit Teputopii AP Kpum, B Onecbkiii, MuKoIaiBChKiH,
XepcoHchki obnactsx, y M. Kuis. [licist poznany CPCP
Ha TepuTopii YKpalHM 3aiuImiacs MOTYXHA CyIHOOY-
niBHa 6aza. OcHOBHA ii HacTWHA BXOIWJIA 10 CTPYKTYpH
MinicTepcTBa IPOMUCIOBOI HoNiTHKK Yikpainu. Ii yacTka
cknanana 30% Bix 3arajapHOTO 00CSTY BCi€l CyaHOOYIB-
Hoi poxaykiii CPCP. OcobmuBe Mictie B cynHOOyTyBaHHI
VYkpainu 3aiiMae MukomnaiBcbka o6macth i M. Mukonais.
[IpomucioicTh 001acTi 3abe3neuye oinbie 40 % o0csriB
npoayKuii cyrHoOymyBaHHsT YKpainun. Y Mukomnaesi 30-
CepemkeHO MaIIMHOOYAIBHI 1 CynHOOYMIBHI 3aBOIH, Mij-
MIPUEMCTBA Xap4OBOT 1 JIETKOT IPOMUCIIOBOCTI. 38 JaHUMH
Jepxkomcrary HaiivyeTbesi Oiibire 60 BENMKHX Mpo-
MHCJIOBHX MiJIIPUEMCTB, IIUTOMA Bara SKUX CTAHOBHUTH
6inbmre 51%. TyT (QyHKIIOHYIOTH OOMH PIYKOBHH 1 TpH
MOPCBKI HIOPTH, SIKI OCHAIIEH] Cy4YaCHUMH ITOPTAIbHUMH
KpaHaMH Ta iHIIMM yCTaTKyBaHHSIM. TexHiTHa pOoITycKHa
CTIIPOMOJKHICTH MOPCHKHX TIOPTIB CKJIamae Oinbire 9 MiH
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The public joint stock company «Black Sea Ship-
yard» is one of the largest shipyards in Ukraine. All So-
viet aircraft carriers, dry cargo vessels with high-speed
turbine power plants, and a large number of fishing
trawlers were built here. Now the company implemented
a program of ship repair, construction of corvettes began
according to the naval forces of Ukraine.

The Public Joint Stock Company (PJSC) “Mykolaiv
Shipyard «Ocean» has significant technical capacity. A
series of ore carriers, freezing trawlers, fishing and sci-
entific research bases have been built in the shipyard.
In recent years dry cargo vessels of «river-sea» type for
Ukrainian customers, a series of self-propelled barges
for the transportation of grain and tugs commissioned by
LLC JV «Nibulon» have been built.

The state Enterprise «Shipyard named after 61 Com-
munards» is the oldest shipyard which is under reorga-
nization.

The shipyard «Nibulon» was created on the basis of
the plant «Limany. First it was the port repair workshops,
then the repair base of the Black Sea technical fleet. Since
2012, the company bought the plant «Limany and started
its own program of manufacturing of vessels and ship
repair. Within the program five tug boats were built —
two of them within the project POSS115 and three of
them within the project 121 — «Kremenchuckyi», «Co-
zackyi», «Pereyaslavskyi». Two non-self-propelled ves-
sels were also built there. 600 working places were cre-
ated. The enterprise invested about 30 million dollars in
the regional economy and received the EBRD loan in the
amount of 130 million USD.

With all the positive and mostly negative moments
we can differentiate the following features in the devel-
opment of shipbuilding enterprises:

— Financial and economic situation of the majority of
shipyards remains difficult. They are in need of their own
working capital;

—The current banking system in Ukraine does not meet
the needs of the functioning of the shipbuilding industry:
high interest rates on loans, short term loans, no economic
interest in investing significant financial resources in long-
term loans of Ukrainian ship owners and shipbuilders ;

— The main focus of production of shipbuilding for
export (95 %);

— Absence of the balanced focused support of the
shipbuilding industry from the state.

The way out of this situation is possible only with the
use of state programs, both in financial resources and the
legal and tax area. Accordingly, there will be investment
components that will allow the shipbuilding industry to
develop.

Today, the EBRD and IFC are in the Ukrainian finan-
cial market. Western banks are unitary and decide not to
risk in the unstable financial markets. Thus, the business

34

N°1-2(5) 2016
OB30Pbl N AHAJINTUKA

TOHH Ha piKk . HaBirauist ¢pyHKIiIOHYy€e npoTaroM poky. ['a-
Ty3b TpeACTaBicHa B MUKONAEBI TppoMa HAWOIIBITIMUI
CYIHOOYIBHIMH 3aBOJTAMH.

AkIioHepHa XOJauHroBa kommadis «YopHomop-
CBKHH CyTHOOYHIBHHH 3aBOI» — OTHA 3 HAWOUTBIINX
Bep(eit Ykpainu. Came TyT moOynoBaHi BCi paisHCHKI
aBlaHOCHI, MIBUAKOXIJHI CyXOBaHTaXHI CyJIHa 3 raso-
TypOIHHUMH CHJIOBUMH YCTaHOBKaMH, BEJIHKA KUTbKICTh
prOOIOBELKUX TpayiepiB. 3apa3 Ha MiIIPUEMCTBI pe-
alli3yeThCAd IpOrpaMa CyIHOPEMOHTY, Ha 3aMOBJICHHS
BIHCHKOBO-MOPCHKHX CHJI YKpaiHH po3rodaro Oy/iBHH-
LITBO KOPBETIB.

[Iy6miyne akuionepre ToBapuctBo (ITAT) «Muko-
naiBChbKUil cymHOOyniBHUN 3aBox «OKeaH» Mae 3HauHI
TEXHIYHI MOTY)XHOCTi. Ha 3aBofii CTBOpPEHO cepito pymo-
BO3iB, MOPO3WJIBHI TpayJepH, puOOIOBENbKI i HAyKOBO-
JociiaHi 6a3u. 3a 0OCTaHHI POKM — CYXOBaHTaXKHI Cy/iHa
TUITY «piduKa-Mope» U yKPaiHCHhKUX 3aMOBHUKIB, Cepis
HECcaMOXiTHUX OapiK [UIS TIEPEBE3CHHS 3ePHOBUX 1 OyK-
cupu Ha 3amosienHs TOB CIT «HiGynony.

Hepxasae mignpuemMcTBo «CyaHOOYHIBHHN 3aBOJ
im. 61 Komynapa» — Haiicrapima Bepd — nepedyBae
Ha cTajii peopranizaii.

CynuoOyniBHuil cymHOpeMoHTHHI 3aBon «Hily-
JIOH» CTBOpeHHi Ha 0a3i 3aBoxy «Jlumamy». Crouarky
e Oy/ii MOPTOBI PEMOHTHI MafiCTEpHIi, OTIM PEMOHTHA
6a3a Yopunomoprexdiora. 3 2012 p. xommnanis npuada-
na 3aBoj «JIuman» 1 movasna 37iHCHIOBAaTH BIIACHY TIPO-
rpaMy BHPOOHHMIITBA CYICH i CyTHOPEMOHTY. Y paMKax
mporpamMu MoOyI0BaHO 5 OYKCHpIB — JBa 3a MPOCKTOM
POSS115 i tpu 3a mpoextom 121 — «KpemeHuynbkuii»,
«Kozampkmit», «IlepesciaaBcbkuit». Takoxk Oyiro mooymo-
BaHO JBa HecamoxinHi cyaaa. CtBopeHo 600 poboumx
Micigp. [TiApreMCTBO IHBECTYBaAJIO B €KOHOMIKY OOJac-
Ti 6mm3pko 30 MITH. momapiB, oTpuMano kpeaut €BPP
y po3mipi 130 muH. gomapis [14].

YpaxoByrouu BCl MO3UTHUBHI, a O17IbIIIe HEraTHBHI MO-
MEHTH B PO3BHUTKY IiANPHEMCTB CyTHOOYIYBaHHS MOX-
Ha CTBEPJUKYBATH HACTYIIHE!

— (biHaHCOBO-EKOHOMIYHHHN CTaH OUTBIIOCTI CYIHO-
Oy/iBHHX 3aBOJIIB 3QJIMIIAECTHCS CKJIQJAHUM. BoHM rocTpo
MoTpeOyIOTh BIACHUX 00OPOTHUX KOIIITIB;

— HasBHa B YKpaiHi OaHKIBChKa CHCTEMa HE BIIIOBI-
nae 3anutaMm (QyHKIIOHYBaHHSI CyJHOOYIIBHOT IPOMHC-
JIOBOCTI: BHCOKI BIZICOTKH 3a KpeIUTaMH, KOPOTKHI Tep-
MiH KpeIUTyBaHHS, BiICYTHICTh €EKOHOMIYHHX 1HTEPECIB
y BKJIAJICHHS 3HAYHHUX (PIHAHCOBHX PECYPCIB B JOBIO-
CTPOKOBE KPEOUTYBAaHHS YKPATHCBKHX CYQHOBJIACHUKIB
1 cyaHOOY/IBHUKIB;

— OCHOBHA OpI€HTAIlis MPOAYKIIi CyTHOOYIyBaHHS
Ha ekcriopT (95 %);

— BIJICYTHICTh 3Ba)K€HOi, OPIEHTOBAHOI IMiATPUMKH
CynHOOYIIBHOI Tamy3i 3 OOKY JIepiKaBH.

Buiitn 3 Takoi cutyarii MO)KHa TiJIBKH 3 BHKOPHC-
TAHHAM JCPKaBHUX IIPOrpaM, IPUIOMY K Ha pHHKY (i-
HAHCOBHX PECYpCiB, TaK 1 B IPABOBOMY, 1 MTOaTKOBOMY
momi. BiamoBigHO 3’SBISTHCS IHBECTHULIMHI CKJIAIOBI,
SIKi TO3BOJISITH PO3BUBATH CYTHOOYAIBHY TaIy3b.
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structures were left without working capital which dras-
tically affects their economic activity. Ukrainian banks
increased interest on loans due to the inflation, and now
the soft loan is 12.1 % in currency and 22—-25% in UAH.
It makes the investment in the economy and the develop-
ment of economic activity impossible.

Ukrainian banks, determining their policies in credit-
ing, take into account the demand for their own services,
the results of an analysis of the financial condition of
borrowers and the specific features of the market offer of
the relevant products. This is especially true for the ship-
building industry. After 1991 in independent Ukraine
shipbuilding enterprises were served by Prominvest-
bank. The Black Sea shipbuilding plant (ChSZ), Ship-
yard named after 61 Communards, shipyard «Ocean» are
among its customers. Now the shipbuilding companies
are served in various banking institutions. Shipbuild-
ing enterprises are first of all potential borrowers for
the bank. They put special conditions for the volumes
of loan, terms and fees for loan. In addition to the ship
customers the loans are necessary directly for shipbuild-
ing enterprises and their counterparties — suppliers of
equipment, components and materials.

The price of the ship is the main indicator of the re-
lationship among the customer, the ship constructor and
the banks serving them. Recently, the increase in prices
for ships being built is predicted in the world. Because of
that the banks think about the reliability and adequacy of
guarantee and security, formation of an appropriate re-
source base. The basic requirements for loans which are
put forward to customers and shipbuilders are significant
amounts of credits (millions of dollars), the long term
(35 years, particularly for the manufacturing of series)
and the availability of the price for the loan. As we are
talking about large loans, the bank is forced:

— to set the appropriate capital ratios (the minimal
amount of regulatory capital, credit worthiness, and the
nominal capital adequacy);

— to take into account the standards of credit risk per
counterparty, the maximal amount of credits, etc.

The relationship among the principal parameters of
loans of the shipbuilding enterprises and the sources of
bank resources formation according to the priorities is
presented in Figure 1.

Figure 1 shows that customers-creditors who require
special care for financial intermediaries serving the ship-
building industry are firstly the individuals and private
enterprises, and then the commercial ones, government
bodies, extra-budgetary funds, banks are the next ones
in priority.

Banking corporations can also offer leasing services.
The benefits of leasing in comparison with the alterna-
tive ways to finance the construction or purchase of new
vessels are as follows:
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ChorojHi Ha yKpaiHCbKOMY (hiHAHCOBOMY PHHKY IIE
e npucytHiMu €BPP 1 Mixnaposana ¢inancoBa kopro-
pamis. 3axigHi 6aHKH € YHITApHUMH 1 BBaKAIOTh Kpalie
HE PU3UKYBaTH Ha HECTAOLThHUX (HiHAHCOBUX pHUHKAX.
Takum unHOM, Oi3HEC CTPYKTYpH 3anummincs 6e3 06o-
POTHHX KOLITIB, 110 KaTacTpo(iuyHO MO3HAYAETHCS Ha TX
rOCIOAAPCHKIH MisTIbHOCTI. YKpalHChKI OaHKU Yepes iH-
(ITALIIFO T IBUINMIIA BiICOTKH IO KPEOUTAX, 1 3apa3 Mib-
roBuii kpeant — 12,1 % y Bamoti i 22—25 % — B rpus-
Hi. lle YyHEMOXUIMBIIOE SIK 1HBECTYBAaHHS B €KOHOMIKY,
TaK 1 PO3BUTOK IOCIOIAPCHKOT JisTLHOCTI.

VYkpaiHCbki OaHKHM, BH3HAYarOYM CBOIO MOJIITHKY
B cepi KpenuTyBaHHs, BPAXOBYIOTh SIK MTOMUT Ha Biac-
Hi TIOCITyTH, pe3yibTaTd aHami3zy (iHAHCOBOTO CTaHy
MO3MYAJIBHUKIB, TaK 1 OCOOIMBOCTI MPOMO3HUIII PHHKY
BIJIMOBITHUX MPOAYKTIB. OCOOIUBO 11 CTOCYETHCS IIiJI-
MIPUEMCTB cyaHOOyAiBHOT Tany3i. [Ticas 1991 p. B Hesa-
NeXHIA YKpaiHi mianpueMcTBa CyTHOOyIyBaHHS 00CITy-
rosyBasucst [IpomineectOankom. Moro kmientamu Gyiu
UC3, 3aBon im. 61 Komynapa, 3aBox «Oxean». 3apa3 mia-
MIPUEMCTBA CYAHOOYIyBaHHS OOCIyTrOBYIOTBCSI B PI3HUX
0aHKIBChbKHX ycTaHOBax. Jliist 0aHKIB CyqHOOYIIBHI ITij-
MIPUEMCTBA — II€ TIepeTyCiM TTOTCHITIIHI MO3MYaIbHUKH,
SIKI BHCTABJIAIOTH 0COONMBI YMOBH 10 OOCATIB KPEIUTY,
TEpMIiHIB 1 /10 TuIaTh 3a Kpeaut. OKpiM 3aMOBHHKIB Cy-
JICH, KPEJIUTH MOTPiOHI Oe3rnocepeiHbo CyaHOOYAIBHUM
MiAPUEMCTBAM Ta iX KOHTpareHTaM — IOCTadajbHHU-
KaM YCTaTKyBaHHS, KOMIDICKTYIOUMX 1 MaTepiaiB.

Iina cygHa — TOJOBHUH IHIMKATOp y B3aEMHUHAx
MDK 3aMOBHHKOM, OY/IBEJIBHHUKOM 1 OOCIyrOBYIOUHMH
ix Oankamu. OCTaHHIM YacOM y CBITI HPOTHO3YETHCS
3pOCTaHHS IiH Ha CyaHa, SIKI OyIyHOThCS, IO CTaBUTh
TOCTpO Tepen OaHKaMH MUTaHHA HaAIHHOCTI H JOCTar-
HOCTI 3amopyku i 3abe3redeHns, GopMyBaHHS BiIITOBII-
HOi pecypcHoi 6a3u. OCHOBHHUMH BHMOTaMH, SIKi BHCY-
BAaIOTh 3aMOBHHUKH 1 CYTHOOY/IIBHUKH J0 MO3MK, € 3HAYHI
o0csiru KpeauTiB (MUTBHOHH 10J1apiB), TPUBAIHMN TEPMiH
(3—5 pokiB, 0coOIMBO I BUTOTOBIICHHA cepii) 1 Jo-
CTYIIHICTb IIiHU 3a KpeAuT. OCKUIBKN HIETHCS PO BEIU-
Ki KpeIHUTH, OaHK 3MYILICHUIL:

— BCTaHOBHTH BI/MOBIJHI HOPMAaTHBU Kamitaiy (Mi-
HIMaJIbHUI PO3MIp PErYISITOPHOTO KaliTaly, MIaToCcipo-
MOYKHOCTI, aJIeKBaTHOCTI OCHOBHOTO KaITiTaIy);

— BPaxOBYBaTH HOPMATHBU KPEIUTHOTO PU3HKY Ha
OIHOTO KOHTPAareHTa, MaKCUMaJbHOTO PO3MIpy KPEIUTIB
1 Tak Jaii

B3aeM03B'130k MiK OCHOBHMMH IapaMeTpaMu Kpe-
JIMTIB CyAHOOYIIBHUX I IIPUEMCTB 1 JpKepeaaMu Gpopmy-
BaHHS pecypciB OaHKY 3a MPiOpHUTETaMH IPEACTaBICHA Ha
puc. 1, 1e BUIHO, IO KIi€EHTAaMU-KPEAUTOPaMH, SIKi BH-
MararoTh 0co0nuBoi TypOOoTH, 11 piHAHCOBHX TOCEpeI-
HUKIB, 1110 0OCIIyTOBYIOTh CYJIHOOYIIBHY raiys3b, €, mepe-
ayciM, ¢i3udHi 0coOM 1 IPUBATHI MiAIPHEMCTBA, 1 TUTBKU
MTOTiM — KOMEPIIiifHi, OpraHu AepKaBHOI BIIaJix, 103200~
JoKeTHI (OH T, OaHKH 3a MPIOpUTETaMU — HACTYIIHI.

BankiBCchKi KOpIiopallii MOXyYTb IIPOIIOHYBATH TAKOXK
ni3uHroBi nociyru. [lepesaru Ji3uHTyY nepes ajibTepHa-
TUBHUMH crioco0amu (iHaHCYyBaHHs OyIiBHHIITBA a00
KYTIiBIIi HOBUX CYIIB TaKi:
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Features of loans of
shipbuilding enterprises

N2
1. “Superbig” loans

2. Long-term loans maturing at
the end of the term

3. Loans which are relatively
stable in price

4. Leasing services

(—>
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Sources of bank resources by
priority

1. Own funds
2. Means of individuals

3. Means of individuals -
business entities

4. Means of commercial
enterprises

5. Means banks , including
NBU

6. Budget costs

Fig. 1. Intercommunication of parameters of loans of shipbuilding enterprises and sources of bank resources

Puc. 1. B3aeM03B’ 430K mapaMeTpiB MO3UK CyAHOOYAIBHUX ITiANPUEMCTB 1 JUKEpen pecypciB OaHKIB

Features of loans of shipbuilding enterprises — OcoONIMBOCTI TO3UK CyIHOOYIIBEIbHUX HimnpueMcTB; “Superbig” loans —
«CymepBenuki»; Long-term loans maturing at the end of the term — J|0BrocTpOKOBi 3 ITOTalIeHHsAM B KiHII TepMiHy 1ii; Loans
which are relatively stable in price — BinHOCHO cTaOlIbHI 32 1iHOYO; Leasing services — Jli3uHTOBI ociyru; Sources of bank re-
sources by priority — Jlxepena pecypciB 6aHKIB 3a npiopureramu; Own funds — BnacHi 3acodu; Means of individuals — 3acobn
¢izmunnx ocid; Means of individuals-business entities — 3acobu }izndHuX 0ci0-cy6’ekTiB TOocnonaproBanus; Means of com-
mercial enterprises — 3acoOu KOMEPIIHHUX MiANPUEMCTB; Means banks, including NBU — 3acobu 6aukiB, y T.4. HBY; Budget

costs — BIOKETHI KOIITH

— the single diversion of the considerable working
capital is not needed from a leaseholder , except payment
of advance payments during the period of construction in
the amount of 15-25% from the cost of ship

— the possibility to use of the accelerated deprecia-
tion of the ship with the use of the special coefficient to
the basic rate of depreciation that can reach the value of
3.0 that allows to decrease the general amount of tax on
property equally;

— the opportunity to refer leasing payments to the
cost of their own services in full, providing the signifi-
cant saving of the income tax because the payments for
the redemption of other types of loans are covered by the
net profit.

To use leasing in Ukrainian shipbuilding effective-
ly we need involvement of big banks into this activity.
These banks are able to organize orders, financing and
construction of vessels in the enterprises sector and to
ensure their long-term leasing. Such experience has
found application in the world practice where the gov-
ernment announces the contest, according to the results
of which budgetary funds are allocated which are given
by the state for the development and support of leasing in
the shipbuilding industry.

The study of production volumes and financial re-
sults of shipbuilding enterprises of Ukraine are of par-
ticular interest. For this study eight major shipbuilding
enterprises of Ukraine were selected. The seven selected
enterprises are included in the list of shipyards which are
supported by the state within the framework of support
of shipbuilding industry under the Cabinet of Ministers
of Ukraine dated 21 December 2005 No. 1256 [2] and the
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— BiJl JIM3MHTOJIEP)KyBaua He MOTpiOHEe OJHOpa3oBe
BiJIBEPHEHHSI 3HAYHUX 0OOPOTHHX KOIITIB, OKPIM BHILIA-
THU B Tiepios OyIiBHUIITBA aBaHCOBHX IUTATESKIB Y pO3Mipi
15—25% Big BapTOCTI CyaHA;

— MOXJIMBICTh BUKOPUCTAHHSI IIPHUCKOPEHOT aMOPTH-
3amii CyZHa 3 BUKOPUCTAHHSM CIELiaJIbHOTO KoedirieH-
Ta 0 OCHOBHOI HOPMH aMOPTH3allii, IKUI TOCsTae Be-
nurHd 3,0, 0 103BOJISIE TPAKTHYHO B CTUTBKH XK pa3iB
3HU3UTH 3arajibHy BEJIMYMHY MO/ATKy Ha MaiHO;

— MOYKJIMBICTH BIJHOCHUTH JII3MHIOBI ILIATEX1 B I10-
BHOMY 00Cs31 Ha COOIBapTICTh BIACHUX IIOCIHYT, IO
3a0e3reuye 3HaAuHy €KOHOMIIO MOAATKy Ha HPHOYTOK,
OCKUIBKH IIJIATEKI 3 MOTAIICHHS 1HIMX BUJIIB MTO3UK 10~
KPHBAIOTHCS 338 PAXYHOK YHCTOTO NPHOYTKY.

Jnst eheKTUBHOTO 3aCTOCYBaHHS JI3MHTY B YKpaiH-
CBKOMY Cy/ZHOOYyBaHHI IOTPiOHE 3aly4eHHs ISl TaKol
TISUTBHOCTI BENUKWX OaHKIB, SKi 37aTHI OpraHi3yBaTH
3aMOBIIeHHS, (piHaHCYBaHHS 1 OymiBHHIITBO Cyl€H Ha
MIAPUEMCTBAX raiy3i i 3a0e3neduTH iX JIOBrOCTPOKO-
Buil Ji3uHT. [lomiOHWMIA AOCBIJ 3HAWIIOB 3aCTOCYBaHHS
Y CBITOBIf MpaKTHIi, KOJIK IepKaBa OTOJIONTYE KOHKYPC,
3a pe3ysibTaTaMH SIKOTO PO3IMOIUISIOTHCS OFOMKETHI KO-
IITH, BUJIUICHI IEPXKABOIO HA PO3BUTOK 1 MiATPUMKY JIi-
3WHTY B CyOHOOYMiBHIN TaIy3i.

Y 60poTh0i 3a KIIEHTIB 1 piBeHb KOHKYPEHTOCIIPO-
MOKHOCTI OaHKM TIPONOHYIOTH IaKeTH HOBUX MOCIHYT,
YAOCKOHAIFOOTh YHHHI.

Oco0nuBHI 1HTEPEC MArOTh JOCIIHKCHHS OOCSTiB
BUPOOHHIITBA 1 (hPIHAHCOBUX PE3YJIBTATIB CYJHOOYIBHUX
MiAIpUEMCTB YKpaiau. [t Takoro mTociimKeHHs o0pa-
HO BICIM OCHOBHHUX CyZHOOYIIBHUX MiIIMPUEMCTB YKpa-
fan. CiM 3 HHX BXOIATH JO MEPENiKy CYTHOOYIIBHHX
MATIPUEMCTB, 10 SIKMX BXKHMBAIOTHCS 3aXOIH JAEp’KaBHOI
MIATPUMKH CYTHOOYIIBHOT IPOMHUCIIOBOCTI 3rimHO 3 Tlo-
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eighth company is OJSC «Black Sea shipyard». Based
on their financial statements [] the analysis of production
and financial results from 2003 to 2014 is conducted.

The dynamics of production of the investigated ship-
building enterprises volumes (taking into account the
price of manufacturers of indices of industrial products
in relation to 2003 according to the information of the
State statistics) is given in Fig. 2.

Thus, the production volumes (taking into account
the indices of prices of industrial production) as sepa-
rate enterprises and the group as a whole are gradually
reduced. An exception is the increase of production vol-
umes in 2009, due to the increase of the currency rate of
dollar and the effects of the global financial crisis.

According to the estimations of the Association of
Shipbuilders of Ukraine «Ukrainian shipbuilding in-
dustry» the tendency of slump of implementation of
products of shipbuilding enterprises can continue, and
in 5—10 years in Ukraine there will remain at best 2—3
plants which will face the increasing competition from
the Russian plants.

The necessity of account of the influence of inflation-
ary expectations is related first of all to the duration of
the production cycle in shipbuilding and high middle rate
of inflation in Ukraine. Therefore, the financial results of
enterprises of the industry are also analyzed in compara-
tive prices (Fig. 3).
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cranoBoro Kabinery MinictpiB Ykpaiuu Bix 21 rpyaus
2005 p. Ne 1256 [2], a BockMe migmpueMcTBo — Iie [TAT
«YopHOMOpCHKUH CymHOOYIIBHUN 3aBomy». Ha mingcrasi
ix (hiHaHCOBOT 3BITHOCTI IIPOBENICHO aHaJli3 00CsTiB BU-
poOHMITBA 1 (piHAHCOBUX pe3ynbraTiB 3a nepiox 3 2003
mo 2014 pp. [15].

JuHaMmike 0OCSATIB BUPOOHHUIITBA JTOCIIIKYBaHUX
CYIHOOYIIBHHUX MiANPHEMCTB (3 YpaxyBaHHSAM IHICKCIB
1[iH BUPOOHUKIB MMPOMHCIIOBOT TpoayKii 1o g0 2003 p.
3a BigoMocTsaMH Jlep)kKoMcTaTy) MoJaHo Ha puc. 2.

Tak oOcsru BUpOOHHIITBA (3 YpaxyBaHHSIM IHICKCIB
L[iH BUPOOHMKIB MPOMICIOBOI MPOIYKIIii) K OKPEeMHX
MAPUEMCTB, TaK 1 TPYNHU B [IJIOMY ITOCTYIIOBO 3HIKY-
10ThCs. BUHSATKOM € 3pocTanHs 00CsriB BUPOOHUITBA 3a
migcymkamu 2009 p., 110 TTOSICHIOETHCS CTPHOKOM KypCy
Jonapa 1 HacJikaMu CBIiTOBOI (hiHAHCOBO-EKOHOMIYHOT
KpH3H.

3a omninkamu Acomiarii CynHOOYHIBHUKIB YKpaiHH
«YKpCYANMpOM» TCHICHIIIS CHaxy peasi3aiii MmpomyKIlii
CYAHOOYHIBHUX MiIIPHEMCTB MOXKE MPOIOBKHUTHCS, a Ue-
pe3 5—10 pokiB B YkpaiHi 3aMUMIATECS B KpamoMmy pasi
2—3 3aBOmH, SIKAUM JOBEIICThCSI CTUKHYTHCS 31 3pOCTar0-
Y010 KOHKYpeHIiero 3 60ky Pocilicbknx 3aBomis [ 14].

HeoOxignicTe 00Ky BIIMBY IHQIAMIHHUX OYiKy-
BaHb IIOB’s3aHa B IIEpIIy 4Yepry 3 TPHBAIICTIO BHUPOO-
HUYOTO IMKIY B CYIHOOYAYBaHHI i BUCOKHM CEpeIHIM
piBHeM iHpsIT B YKpaini. Tomy ¢iHaHCOBI pe3ynsTaTu
MIAPUEMCTB Tally3i TakoXX IPOAHai30BaHO B IOPIB-
HSUTbHHX LiHax (puc. 3).

—o Public Joint Stock Company «Shipyard Liman»
-a- PSC Feodosia shipbuilding Company «Sea»
—a— PJS Company «Kherson Shipyard»

—— PJS Company «Plant Leninskaya Kuznya

— PJS Company «Sevastopol Marine Plant»

~o— PJS Company «Black Sea Shipyard»

~— PJS Company «Mykolaiv Shipyard Okean»
~ PJS Company «Shipyard Zaliv»

together

Fig. 2. Dynamics of production volumes of shipbuilding enterprises

Puc. 2. [lunamika 06csATiB BUpOOHUITBA CyTHOOYAIBHUX MiAMPUEMCTB

Public Joint Stock Company «Shipyard Liman» — I1AT «CynuoOyuiuuii 3aBon "Jluman"y»; PSC Feodosia shipbuilding Company
«Sea» — TIAT «®eopociiicbka cynHoOyaiBHa kommais "Mope"»; PJS Company «Kherson Shipyard» — TIAT «XepcoHchKkuit
cynHoOyniBHuiA 3aBom»; PJS Company «Plant Leninskaya Kuznyay — I1AT «3aBon "Jlenincoka ky3us'"»; PJS Company «Sevasto-
pol Marine Planty — ITAT «CeBactonoyibcbkuii Mopcbkuii 3aBoy; PJS Company «Black Sea Shipyard» — ITAT «HepHoMopchKuii
cynHoOyniBHUI 3aBony; PJS Company «Mykolaiv Shipyard Okean» — TIAT «MuxkonaiBcbkuii cynHOOymiBHU# 3aBoa "Okean"y;
PJS Company «Shipyard Zalivy — I1AT «CynnoOyiBauii 3aBon "3aiiB"y; together — pasom.
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— Public Joint Stock Company «Shipyard Liman»
-a- PSC Feodosia shipbuilding Company «Sea
— PJS Company «Kherson Shipyard»

— PJS Company «Plant Leninskaya Kuznya»

— PJS Company «Sevastopol Marine Plant»

-+ PJS Company «Black Sea Shipyard»

—— PJS Company «Mykolaiv Shipyard Okean»

— PJS Company «Shipyard Zaliv»

-350.0

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012

2013

together

2014

Fig. 3. Financial result of performance of the group of shipbuilding enterprises of Ukraine for 2003-2014

Puc. 3. ®inancoBuii pe3yasTaT qisTIBHOCTI TPYIH CyTHOOYAIBHUX MiAnpueMcTB Ykpainu 3a 2003 -2014 p.

Public Joint Stock Company «Shipyard Limany — I1AT «CyanoOyniBauii 3aBon "Jluman"»; PSC Feodosia shipbuilding Company
«Sea» — TIAT «®eopociiiceka cynHoOyaiBHa KommaHis "Mope"y; PJS Company «Kherson Shipyardy — IIAT «XepcoHChKuit
cynHoOyniBHUI 3aBoay»; PJS Company «Plant Leninskaya Kuznyay — I1AT «3aBon "Jleninceka Ky3us'"»; PJS Company «Sevasto-
pol Marine Planty — I1AT «CeBacTononbCbKuit MOpChkHii 3aBo»; PJS Company «Black Sea Shipyardy — I1AT «HepHOMOpCHKHit
cynHoOyniBHUI 3aBon»; PJS Company «Mykolaiv Shipyard Okean» — IIAT «MuxkonaiBcbkuii cynHoOyaiBHUH 3aBof "Okean"»;
PJS Company «Shipyard Zalivy — I1AT «CynHoOyniBHui 3aBox "3aiiB"»; together — pasom.

We can see in Fig. 4 that in 2003-2014 the propor-
tion of bank credits in the enterprises with obligations
has an unstable tendency. However it doesn’t exceed one
third part from the lump sum of debt, i. e. shipbuilding
enterprises get more than 2/3 of debt funds from non-
bank sources. They have to search creditors not within
the banking system, as they are not satisfied by the level
of interest rates and terms of loans (no more than one
year). The customers of ships that carry out pre-pay to
the enterprises of shipbuilding, become such creditors in
most cases, simultaneously making contracts with for-
eign banks, or use the services of other financial media-
tors.

We can conclude that the current credit conditions
do not satisfy shipbuilding enterprises. The general trend
of declination in GDP in Ukraine by 5-7% in 2014-2015
made a significant negative impact on the shipbuilding,
which crisis is particularly acute.

For banks shipbuilding enterprises are trouble-mak-
ing borrowers. These companies have overdue loans, the
terms of contracts are being continuously extended due
to the postponement of completion of work, and these
circumstances do not depend on the borrower. The qual-
ity and the guarantee liquidity are lower than those of
the enterprises in other industries. Violation of credit
agreements leads to delay of refunds and reduction of
their turnover, it requires new expenditures, which re-
duces the profitability and cost-effectiveness of banks.
Banking institutions also carefully study the state of the
world shipbuilding market and weigh competitive risks
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3 puc. 4 BumHO, 1m0 B 2003-2014 p. nutoma Bara 6aH-
KIBCBKMX KPEIHTIB B 3000B’s3aHHAX IiIPHEMCTB Ma€
HecTabimpHY TeHAEHIiI0. [IpoTe BoHa HE TMEpeBHIIyE
TPETHHHU BiJ 3araibHOi CyMH 3a00pTrOBaHOCTi, TOOTO
CYIHOOYIBHI MIAMPUEMCTBA OTPUMYIOTH Oitbine 2/3 mo-
3MKOBHUX KOIITIB 3 103a0aHKIBChKHX JpKepest. BoHu 3my-
IICHI ITyKaTH KPEAUTOPIB 1Mo3a 0aHKIBCHKOIO CHCTEMOIO,
OCKUIBKH X HE BIIAIITOBYE PIBEHb MPOLIEHTHUX CTABOK
1 TepMiHU TO3UK (He Oibllie 3a OJHH piK). Takumu Kpe-
JUTOPAMH CTAlOTh y OUIBIIOCTI BHIIAAKIB 3aMOBHHKH
CylleH, sKi 3IMCHIOIOTH IEpeNoIuIaTy IIiIIpHEMCTBAM
CYIHOOY/IyBaHHSI, OJHOYACHO YKIJIQJAlOud JIOTOBOPH
3 1HO3eMHUMH OaHKaMH, a00 BUKOPUCTOBYIOTH ITOCIYTH
iHIMMX (hiHAHCOBUX MOCEPETHUKIB.

MorkHa 3pOONTH BHCHOBOK, IO YMHHI YMOBH Kpe-
JUTYBAHHS HE 3a/I0BOJILHSIOTH CyJAHOOYMIBHI MiPUEM-
cTBa. 3arajpHa TeHjaeHis 3HwkeHHs BBIT no Ykpaini
Ha 5-7% B 2014-2015 pp. crpaBuiia 3HaYHUN HETaTHB-
HUH BIUIMB HA CyAHOOYIyBaHHS, KpH3a B SIKOMY 0COOIH-
BO 3arOCTPUIIACS.

Jns GaHkiB CymHOOYMIBHI MiJIIPHEMCTBA € TIPO-
O6neMHUME To3n4asnbHUKaMH. L{i mignmpuemMcTBa MaroTh
MPOCTPOUCHI KPEAUTH, TEPMIHH IOTOBOPIB ITOCTIHHO
TIOZIOBXKYIOTBCSl 'y 3B’SI3KY 3 IEPEHECEHHSIM TEpMIiHIB
3aKiH4YEHHs POOIT, MPUYOMY Yepe3 He3aJexkHi BijJ Mo-
3UYaIbHUKA 0OCTaBUHU. SIKICTh 1 JIIKBITHICTH 3aIIOPyKH
€ HIDKYMMU, HDXK Y HIINPUEMCTB 1HIIMX raimysei. [Topy-
LIEHHs KPEIUTHUX JIOTOBOPIB NPU3BOAUTH JI0 3aTPUMKH
MTOBEPHEHHS KOIITIB 1 3HKEHHS iX 000POTHOCTI, BUMa-
rae HOBHX BHTPAT, IO 3HIKY€E NMPHOYTKOBICTH 1 peHTa-
OenbHICTh OaHKIB. BaHKIBCHKI yCTaHOBHM TaKoX yBa)KHO
BHBYAIOTh CTaH CBITOBOI'O PUHKY CYIHOOY/IyBaHHS i Bi-
TTOBITHO 3BaXKYIOTh KOHKYPEHTHI pu3uKH. Lle KoHKypeH-
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at the end of the year — Ha KiHellb pOKY

respectively. This is competition from shipyards in such
countries as China, Korea, Japan and Russia. Therefore,
loan applications from domestic shipbuilders are often
not met.

These problems also directly affect the «small fleet».
In recent years, traffic volumes in the region of Azov,
Black and Mediterranean Seas are increasing, especially
in such big loads as bulk grains, metal, fertilizers. At
the same time the situation with mixed fleet of ships,
coastal traffic is significantly exacerbated. Their total
number is about 350 ships with carrying capacity from
3 to 5 thousand tons. The operating age of most of them
is 30—35 years. About 20—30 of such vessels are writ-
ten off every year because of the operational and moral
depreciation. Others have the potential dangers during
operation.

Ukraine is rich with the river water resources — above
all are the rivers Dnieper, Southern Bug, Danube. In So-
viet times they transferred more than 20 million tons of
cargo for different purposes. Eventually the canals be-
came shallow and became dangerous for ship operation.
This requires a special (simple) technology which needs
to be updated and produced.

The infrastructure of sea and river ports has essen-
tially become outdated, it requires renewal that could
generally significantly increase the capacity of all marine
economy of Ukraine. A number of industrial and com-
mercial agricultural enterprises of Ukraine can construct
the coastwise fleet. This is shown by quite a short but ef-
fective practice of «Nibulony». After less than three years,
the shipping company consists of more than 50 ships
with different tonnage built in shipyards of Mykolaiv and
in its own shipyard. In an interview with the Mykolaiv
newspaper the Head of JV «Nibulon» A.Vadaturskyy
announced the following: «At the agricultural confer-
ence in the USA I presented our potential project of the
infrastructure development in Ukraine. We are talking
about the fleet construction — of course not only for
«Nibulon». It is assumed that the fleet will be based on
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1ist 3 60Ky cynHOOYNIBHUX ITIATPUEMCTB TaKUX KpaiH, K
Kuraii, Kopes, Smonisa, Pocis. Tomy kpeanTHi 3asBKU
BITYM3HSIHUX CYJHOOY/ITiBHUKIB YACTIllIC HE 3aI0BOJIbHS-
FOThCA.

PosmistHyTi TIpoOiiemMu Ge3mocepeHbO CTOCYIOThCS
1 «manoro ¢uoty». OcTaHHIMU POKaMHU OOCSTH TepeBe-
3eHb y perioHax AsoBcbkoro, Hopaoro i CepenzeMHoro
MOpIB 3pOCTal0Th, 0COOIHMBO 32 TAKUMH MacCOBHMH BaH-
TakKaMH, SIK 3¢pHOBI, METAJIONPOKAT, 100puBa. Y ToM ke
4ac iICTOTHO 3arOCTPIOETHCS CTAHOBHIIE 3 (DIIOTOM CYIICH
3MiIlIaHOTO, KabOTaKHOTO MIaBaHHs. IX 3araibHa Killb-
KicTh 06:113bK0 350 Cy/ieH BaHTaKOI IHOMHICTIO Bij 3 110
5 ThC. TOHH. Y OUIBIIOCTI 3 HUX EKCIUTyaTaIlifHuN Bik
30—35 pokiB. 3 ypaxyBaHHsAM (Di3HYHOTO i MOPAIBHOTO
3HOCY BiOyBaeThCs crincaHHs Omm3bko 20— 30 momioHmx
CyIB IOPiYHO. [HIIN MarOTh NOTEHIIHY HeOe3MeKy ITij
4ac eKCIUTyaTarlii.

VYkpaina Oarara piuKOBUMH BOAHUMH pecypcamy —
e mepenycim piuku Juinpo, Ilisnennuit byr, ynai.
3a yaciB Pansgacpkoro Coro3y HMMH IE€PEMIILyBaIOCS
6imprre 20 MITH. TOHH BaHTaXiB PI3HOTO MPHU3HAYCHHS.
3 yacoMm CyIHOIUTaBHI KaHAU OOMUTIUTH i € HebOesmeu-
HUMH I TuiaBaHHs. Lle BUMarae HasiBHOCTI CHelialib-
HOT (HECKIIAIHOT) TEXHIKH, Ky HEOOXITHO OHOBIIOBATH
i BupoOsatu [9].

IcToTHO 3acTapina iHPpPacTPyKTypa MOPCHKUX 1 pid-
KOBUX TIOPTIB, 10 TAKOXX BHMAarae OHOBIICHHS, IO 3a-
raJoM MOIIO O 3HAYHO 30UTBIINTH MOTYKHOCTI BCHOTO
MOPETOCIOIapChKOr0 KOMILIEKCY YKpainu. byaiBHUIITBO
Ka0OTa)KHOTO (IIOTY IUTKOM TIiJI CHITY PSITy TTPOMHECIIO-
BHUX 1 CUIbCHKOTOCIIONAPCHKUX KOMEPLIHHUX ITiIIpHU-
eMmcTB Ykpainu. [Ipo 1e cBiTuuTh JOCHTH KOPOTKHUH, ajie
epexruBHui 0cBi komnaHii «HiOymon». 3a HemoBHi
TPH POKHM CYIHOIUIaBHA KOMIIAHis MiANPHEMCTBA Ma€
Oinbie 50 pi3HOTOHHAXKHUX CyZIEH, ITOOYJOBaHUX SIK Ha
Bepd’ssx MuKkonaeBa, Tak i Ha BIACHOMY CYIHOOYIiBHO-
My mianpuemMctsi. B inTeps’to MukonaiBehbKiii razeri re-
Hepanpauid qupektop CIT «Hibymon» A. Bamarypcekuit
o3ByumB HactynHe: «Ha arpapniit kondepenuii 8 CLIA
ST TIPE3EHTYBaB HAIll MOXKJIMBUN TPOEKT PO3BUTKY iH(D-
pacTpyktypu Ykpaimu. Mnerbcs mpo  OymiBHHITBO
¢moty — mpupomno He e s «Hibymonay. Ilepen-
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Ukrainian metal, using the capacities of 3 shipyards of
Mykolaiv. These are tens of thousands of saved and new-
ly created working places not only in shipbuilding and
mining and metallurgical complex, but also in related
industries. In addition, new logistic enterprises will be
built on the Dnieper and Southern Bug that will gener-
ally give impetus to the development of agriculture. The
agricultural sector will have opportunity to receive 500
million dollars annually». With the support from inves-
tors, this project can be implemented within 3 years. The
enterprise plans to build the ships with the tonnage up to
7000 tons. If the issue of the loan guarantees is solved in
the international level, JV «Nibulon» claims to partici-
pate in this program. This will allow investing 100—150
million dollars per year into the economics of Ukraine.
The current program provides participation of the com-
panies in various fields.

During the working visit of the President of Ukraine
P. Poroshenko in Mykolaiv, he was at one of the leading
enterprises in the region, Shipbuilding and Repair Plant
«Nibulon». The President concluded that today he has a
clear goal to revive the destroyed river fleet. In his opin-
ion, this is the only way to ensure the growth of Ukrai-
nian export potential and competitive ability of domestic
products because it's the cheapest means of transport.

The global shipbuilding practice shows that the best
customers for shipyards are domestic customers. Ukraine
has all the necessary natural conditions for shipbuild-
ing, it is able to renew the strong shipping and fisheries,
needed scientific and industrial potential for the renewal
of the positions of sea power.

The further state policy in the field of shipbuilding
may be directed to several possible alternatives:

1. Development of the National Bureau of Shipbuild-
ing Development (NBS) with the rights of ministry. The
professional staff from representatives of marine econ-
omy complex (specialists in management, finance, law,
engineers, shipbuilders, IT specialists, auditors) should
be involved in its structure. It has to be a mobile, small
structure that would represent the interests of the state,
economic entities and business structures.

2. The main tasks of the NBS should be:

— Development of conditions for the market self-
regulation of the industry (liberalization), liquidation or
conversion of the parts of shipbuilding enterprises that
cannot withstand market competition;

— Financial support of the industry from the state
(placement and funding of state orders, the implementa-
tion of national development programs) using the meth-
od of direct regulation;

— The use of state protectionism policy (methods of
indirect regulation), which is the development of the fa-
vorable legal, financial and tax conditions for the indus-
try development, the reliable investment climate.
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0auaeThes, MO (GIOT OyayBaTUMETBCS 3 YKPAiHCHKOTO
MeTajy, Ha IMOTY)XHOCTSIX 3-X CyIHOOYIiBHUX 3aBOJIB
MuxonaeBa. Lle mecsaTku THcAY 30€peKEHUX 1 3HOBY
CTBOPEHHMX POOOYMX MICIb HE JIMIIE B CYIHOOYITyBaHHI
W TipHUYO-METaNyprilHOMY KOMIUIEKCI, a i CyMDKHHX
rany3sax. Kpim toro, OynyTh 0Oy10BaHi HOBI JIOTICTHYHI
nignpueMcTBa Ha [uinpi i [liBnernomy Bysi, mo B 11i-
JIOMy JacTh momToBX i po3BUTKy AIIK, a arpapuuit
CEKTOp 3MOXKe OTpuMyBarH Onm3pko 500 MITH. JTonapiB
HIOPIYHOY». 3a MIATPUMKH 1HBECTOPIB LIEH MPOEKT MOXKE
OyTH peaizoBaHuil BIpOAOBK 3-X pokiB. [lignpremcTBo
IU1aHye OyyBaTH CyJHAa TOHHA)EM 110 7 TUC. TOHH. Y BU-
TaJIKy SIKIIO Ha MDKHAPOTHOMY PiBHI OyJie BUPIIICHO MH-
TaHHs 1po rapanTii kpeanTiB CIT «HiOynon» nperenaye
Ha y4acTh y Takii mporpami. Lle gacTb MOXKIJIMBICTB iH-
BECTyBaTH B eKOHOMIKY Ykpainu 100— 150 miH. nonapis
Ha pik. CripaBxHs Iporpama nepeadadae y4acTb KoMIia-
Hill y pi3HHX cdepax IisUIbHOCTI.

Y xomi poOodYOro BI3WUTY Npe3uAeHTa YKpaiHu
I1. Mopomenka B M. MukonaiB BiH moOyBaB Ha OJHO-
My 3 NPOBIJHUX MiNPHEMCTB PETIOHY, CYITHOOYNIBHO-
cynHopeMoHTHOMY 3aBoni «HiOymon». «Ha ceoromni
sI YiTKO ITOCTABUB 3aBJaHHS BIJAPOIUTH 3pyHHOBaHUI
piukoBuii ¢uor. TimbKM Tak MOKHa 3a0€3MEYUTH PicT
eKCITIOPTHOTO TOTEHIiaNy YKpaiHU 1 KOHKYpPEeHTHI 31i-
OHOCTI BITYM3HSIHOT NPOAYKIIIT, a/pKe 1ie HaliIeIeBIINH
BUJI TPAHCIIOPTY», — CKa3aB IPE3H/ICHT.

[IpakTHKa cBITOBOrO CyaHOOYIYBaHHS JIEMOHCTPYE,
10 HaWKpaIMMHU 3aMOBHHKAMH JUIS CyIHOOY/IIBHUX 3a-
BOJIIB € BITYM3HIHI 3aMOBHHKH. YKpaiHa Mae BCi HE0O-
X1JIHI IPUPOJHI YMOBH Ul PO3BHUTKY CYJHOOYIyBaHHS,
CIPOMOXKHA BiIHOBUTH TOTYKHE CY/IHOIUIABCTBO W pH-
6aJbCTBO, HEOOX1THUIT HAYKOBHUH 1 MPOMHUCIIOBHUH TIOTEH-
iax JUis BIAPOPKEHHS MTO3UIIIH MOPCHKOT ICPIKABH.

[MomarkIma nep:kaBHA MONITHKA B TaTy3i CyTHOOYIY-
BaHHS MOXKe OyTH CIIpsIMOBaHa Ha JEKiJIbKa MOXKIIMBHX
QJIBTEPHATHB:

1. CrBopenns Hamionamnsnoro bropo po3BUTKy cya-
HoOymyBanHs (HBC) 3 mpaBamu MminicTepcTBa. Y #oro
CTPYKTYpi MaroTh OyTH 3amisgHi mpodeciitHi kaapu
3 TIPE/ICTABHUKIB MOPETOCIIOIAPCHKOT0 KoMILIeKey ((a-
XiBIi B cepi MEHEMKMEHTY, (piHAHCIB, IOPHUCIPYICH-
1ii, imKeHepu-cynHoOyaiBHuKH, [ T-haxiBmi, ayautopm).
Le mae Oyt MOOiTbHA, HEUHCIIEHHA CTPYKTYpa, SIKa MO-
1a O MPECTaBIATH IHTEPECH JepKaBH, CY0 €KTIB roc-
TOJJAPIOBAHHS i O13HECOBUX CTPYKTYP.

2. OcuoBunmu 3asaanasMu HBC moBuHHI cTaty nu-
TaHHS:

— CTBOPEHHS YMOB JJIsl PHHKOBOTO CaAMOPETYIIIOBaH-
HA Tamysi (nibepaimizarisn), mikBigamis abo mepernpodi-
JIOBAHHS YaCTHHU MiAIPHUEMCTB CyTHOOYIyBaHHS, SKi
HE MOXXYTh BUTPUMATH PUHKOBOI KOHKYPEHIIi;

— (bimancoBa MiATpPUMKa Tamy3i 3 OOKy HaepkaBU
(po3mimeHHs 1 (iHAHCYBaHHS AEPIKaBHUX 3aMOBICHB,
BUKOHAHHS JIEPKaBHUX IIPOrPaM pPO3BUTKY) METOIOM
MIPSIMOTO PETYIIOBAHHS;

— BUKOPHCTAHHS MOJITHKH JEPKABHOTO IPOTEKIIIO-
HI3My (METOM HENpSMOTrO PEryJroBaHHS), sIKI HOJisira-
I0Th Y CTBOPEHHI CIIPUSTIMBUX HOPMATUBHUX, (DiHAHCO-
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Detailing the main alternatives, we should differenti-
ate the economic action mechanisms:

— All the structures of marine economy should par-
ticipate in the NBS collectively including small and me-
dium agricultural enterprises, industry and transport;

— The financial problem of working capital replen-
ishment, getting the loans lies in the functioning of the
National Bank and the banking system as a whole. In
addition, the consortium crediting problems cannot be
solved without the participation of the National Bank of
Ukraine and commercial banks. The issue of the inter-
est burden reduction and term loading on loans can be
solved by reducing the mandatory reserves for large and
medium banks during the contract period. The reduction
of other ratios for the group of banks who give loans
is also possible. The leasing development in the wider
scope can be successfully resolved if the competition is
set among banks for the state budget cost;

— The program of using the funds from population
(with the financial resources of more than 120 billion
dollars) in the conditions of the state loans under the
small interest, for a period of one to three years.

To attract investments the steps of government bod-
ies (NBS) are needed only in the issuing of the relevant
permits, determination of the company participants, di-
rect financing without the participation of state institu-
tions.

Experience in the development of «Nibulon» which
is the largest in the area of transit of agricultural products
in Ukraine maritime economy shows great perspectives
in the area of processing of raw materials using new tech-
nologies. Geography of the enterprise operation covers a
significant part of the river regions and maritime termi-
nals. The attractiveness of investments in agriculture is
much higher than shipbuilding among foreign partners.
The development of rural areas related to the maritime
economy will give the opportunity to increase river and
sea traffic flows, build new ships and develop social and
economic structure of Ukraine.
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BHUX 1 [OIATKOBUX YMOB JUIsl PO3BUTKY raity3i, HaaiiiHOTO
IHBECTHIIHHOTO KJTIMATYy.

Jeramnizyroun 0OCHOBHI alTbTCPHATHBH, CIIiJl BUIITUTH
MeXaHi3MH €KOHOMIYHOT JIil:

— B HBC moBuHHI Opary yd4acTh KOJETiaJbHO BCI
CTPYKTYPH MOPETOCIIOAAPCHKOTO KOMIUIEKCY, BKIFOYa-
104M JIpiOHI W cepeHi KOMEpLilHI MiANpUEMCTBA Clilb-
CBKOTO TOCHOJIAPCTBA, IPOMHCIIOBOCTI H TPAHCIIOPTY;

— (hinaHCOBa MPOOIEMa TTOTIOBHEHHST 000POTHHX KO-
LITiB, OTPUMAHHS KPEJIUTIB JIEKHUTh B TUIOMINHI QyHKIII-
onyBanHs HBY i Bciei 6ankiBchKoi cuctemu. Kpim Toro,
po0JIeMH KOHCOPIIIYMHOTO KPEANTYBaHHS HEMOXKIHBO
BupimyBatu 0e3 ydacti HBY i komepuiiiHux OaHKiB.
[TutaHHS 3HMKSHHS IIPOLIEHTHOTO HPECy 1 CTPOKOBOTO
HaBaHTaKEHHS 332 KPeAUTaMU MOYKHA BHPIIIYyBaTH 3a pa-
XYHOK 3HIDKCHHSI 000B’SI3KOBHUX PE3EpPBIB BEJIMKUM 1 ce-
penHiM OaHKaM Ha repion aii JoroBopis. He BUKITIOUEHO
MOXKJIMBICTb 3HWKEHHS 1 1HIIMX HOPMATHBIB JUIs TPYIH
0aHKIB — KpenuTopiB. PO3BUTOK JII3UHTY B IIHUPIIUX 00-
csrax MOXKE YCIIIIHO PO3B’sI3yBaTUCS 32 YMOBH OTOJIO-
LIEHHsI KOHKYPCIB cepel OaHKIB Ha KOILITH JIEp)KaBHOTO
OromKeTY;

— peaJbHOIO € Mporpama 3aJIifoBaHHS KOLITIB, IO
3HAXO/AThCS B HAaceleHHs (3 (iHAHCOBUX JpKepel Oiib-
me 120 mupa. monmapiB) Ha YMOBax JEp>KaBHOI MO3UKH
ITiJ] HEBETHKI BiJICOTKH, CTPOKOM BiJl OJHOTO JIO TPHOX
POKiB.

VY coepi 3amydeHHs iHBecTHHIA mOTpiOHI mii mep-
xaBHUX cTpykTyp (HBC) TinbKkM B wacTuHi Buaadi Bin-
MOBITHUX TO3BOJIIB, BU3HAYCHHS CKJIaIy KOMIIaHil yJac-
HUKIB, TIpAMOTO (piHaHCYBaHHS 0€3 yJacTi Iep)KaBHHUX
IHCTUTYTIB.

Jocein pozsutky kommnanii «HiOynoH», sika € Haii-
OUTBIIOI0 B Taly3l TPAH3UTY CLITBCHKOTOCTIONAPCHKOL
MIPOAYKIIT MOPErocrnoiapCbkuM KOMILIEKCOM YKpaiHu,
CBIYUTH PO BEJIUKI MEPCIICKTUBU B CEKTOPI IIEPEpOOKH
CHpPOBHHHU 13 3aCTOCYBaHHSM HOBHX TexHOJNOTiid. [eo-
rpadist poOOTH MIiANPUEMCTBA OXOILIIOE 3HAYHY YaCTH-
HY pIYKOBHX PETIOHIB, a TAKO)X MOPCHKHX TEPMiHAIIIB.
[IpuBaOMUBICTh BKIIQZCHb IHBECTHIIH B CITbCHKE TOC-
MOAapCTBO Habararo BHIIA, HIK CYITHOOYITyBaHHS Cepe
3apyOiKHUX TapTHEpiB. PO3BUTOK CITBCHKUX PETiOHIB,
OB SI3aHUX 3 MOPETOCIOIAPCHKUM KOMIUIEKCOM, [0-
3BOJIUTH 30UIBIIUTH PIYKOBI ¥ MOPCHKI BaHTa)OIOTO-
KW, 3IiHCHIOBATH OyIiBHUIITBO HOBHX CYIICH, PO3BHUBATH
COLiaJIbHO-EKOHOMIYHY CTPYKTYpY YKpaiHH.
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BOMPOCOB

@ KOHCYNbTaLmm Mo KOH(MKTHLIM BONPOCAaM 1 Cropam
+38 (0512) 50-04-30

@ NpaBOBOE COMPOBOXAEHNE AEATENBHOCTU IOPUANYECKIX Hukonaes

1 O3NYECKMX NL NPEANPUHMAaTENEe yn. HagapuHckas, . 14,

@ \CIyrvi Mo CO3[aHuI0, PEOPraHM3aLmMn, MMKBUAALMM CyObEKTOB o. 9,

X03ACTBOBaHMS topyamyeckasn KoMmnaHus
«EBPOCEPBVIC»

42



