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In the conditions of the economic crisis in Ukraine, reinforced by Russian military 

aggression, the country's regions have faced many tangible challenges. These 

challenges show a change in the priorities of the socio-economic development of the 

state, significant destruction of its own infrastructure, loss of a significant part of 

human capital, among other factors. Threats to the financial sphere are characterized 

by risks of financial instability, reduction of investment activity, inflation, devaluation 

of the national currency, shortage of credit and payment resources, etc. In addition, 

during the war, the risks of deepening interregional disparities significantly increase, 

which in the future may lead to the aggravation of the problems of the development of 

communities and the territories of the state after the war. All this testifies to the 

relevance of researching the investment potential of the regions of Ukraine in modern 

conditions. 

The study of the investment component of the potential acquires special importance 

under the conditions of a deficit of state funds during the period of reconstruction of 

the Ukrainian economy after the war. A significant part of enterprises in the territory 

of the state has losses due to broken supply chains, loss of material and financial assets. 

A decrease in the income of business entities leads to a deterioration of the economic 

and social situation of the country as a whole. 

The volume of capital investments in Ukraine in 2022 amounted to UAH 409,660.0 

million, which compared to 2021 is less by UAH 264,240 million, or by 39.2% 

(table.1) [2]. At the same time, attracting additional investment funds will contribute 

to the restoration of the country's economic environment and ensure its further 

development [3]. 
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Table 1. 

 Capital Investments in the Regions of Ukraine 
Regions 2021 year 

(million UAH) 

2022 year 

(million UAH) 

Deviation from 

2022 to 2021 

(million UAH) 

Ukraine 673899 409659 -264240 

Vinnytsia 16922 14122 -2800 

Volyn 11718 9535 -2183 

Dnipropetrovsk 78484 40477 -38007 

Donetsk 32477 5564 -26913 

Zhytomyr 11484 6113 -5371 

Zakarpattia 9184 6818 -2366 

Zaporizhzhia 21039 9312 -11727 

Ivano-Frankivsk 12281 6851 -5430 

Kyiv 44287 31168 -13119 

Kirovohrad 8678 7096 -1582 

Luhansk 4496 270 -4226 

Lviv 31483 26161 -5622 

Mykolaiv 12135 5008 -7127 

Odesa 24149 13546 -10603 

Poltava 28044 17537 -10507 

Rivne 21469 12042 -9427 

Sumy 10554 5497 -5057 

Ternopil 10660 8501 -2156 

Kharkiv 24647 9586 -15061 

Kherson 14616 700 -13916 

Khmelnytskyi 13515 9753 -3762 

Cherkasy 12299 9227 -3072 

Chernivtsi 4289 3358 -931 

Chernihiv 10293 8305 -1988 

Kyiv city 204682 143100 -61582 

 

Investments are directed to already developed spheres of economic activity, among 

which, in terms of the volume of development of capital investments in 2022, the 

following remain: industry - 30.8%; agriculture, forestry and fishing - 12.6%; transport, 

warehousing, postal and courier activities - 12.1%; wholesale and retail trade, repair of 

motor vehicles and motorcycles - 9.0%; public administration, mandatory social 

insurance - 8.9%; construction – 8.0%; health care and provision of social assistance - 

4.3%; information and telecommunications – 4.1%; real estate transactions – 3.5% [2]. 

The net inflow of foreign direct investment for the eight months of 2023 is $2.9 billion. 

USA (including reinvestment of income - 2.3 billion USD). The main investor 

countries include Cyprus - 33.1%, the Netherlands - 19%, Switzerland - 5.1%, the 
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United Kingdom of Great Britain and Northern Ireland - 4.8%, Germany - 4.97%, 

Austria - 3 ,2%., Luxembourg – 2.5% and France – 2.2%. As of March 2023, Ukraine 

needs $411 billion for recovery and reconstruction — this is 2.6 times higher than 

Ukraine's gross domestic product in 2022. Direct damage to Ukraine's infrastructure 

amounts to $147.5 billion as of April 2023 [4]. 

Strengthening and development of the investment potential of Ukraine's regions in 

the post-war reconstruction, according to the authors, should include the relevant main 

mechanisms, which should include: 

1) organizational and institutional mechanisms aimed at providing legal, 

organizational, technical, and financial support to subjects of investment activity at the 

regional level; 

2) information and communication mechanisms that will provide access to the 

necessary information about financial and investment activities to potential investors; 

3) the cluster mechanism, which is interconnected with the modernization of the 

existing infrastructure of the region and promotes the creation of innovation clusters, 

venture funds, science and technology parks. 

It should be noted that on the way to joining the European Union, Ukraine has an 

opportunity to bring its political and economic course closer to the new requirements 

of the European community, as well as to expand investment opportunities. 

Factors that show a positive trend in Ukraine's cooperation with international 

financial organizations are: 

- formation of relations with international organizations is an important step of 

integration into the global economic space; 

- Ukraine's membership in international organizations increases its authority as a 

subject of the world economy and promotes the spread of economic ties. 

Therefore, the effective use of available investment resources is an important factor 

in ensuring the development of regions in the conditions of the post-war recovery of 

Ukraine on the path of its integration into the economic space of the European Union. 
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