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Abstract. The features of the investment component of the shipbuilding financial strategy were considered. The pur-
pose of research — to identify the investment component of the shipbuilding financial strategy. The content of the
investment component of the financial strategy of the shipbuilding enterprise was formulated. The enterprises which
are the main investors in the Ukrainian shipbuilding, were obtained. The basic directions of shipbuilding investment
by categories were formulated. As a result, the priority areas for investment were identified. The basic units of the
investment component of the Ukrainian shipbuilding financial strategy were considered. Tendencies of the external
investment by donor countries were revealed. As a result, the strategic partners engaged investment activities in the
shipbuilding industry of Ukraine were identified. The relationship between the formation of the investment component
sources of the financial strategy and the investment category was set. It enables to organize investment components
monitoring at each stage of the implementation of financial strategies and make adjustments timely. Furthermore, if
necessary, adjust the shipbuilding enterprise financial strategy objectives tree.

Key words: financial strategy; investment component of the financial strategy.

Anotanist. [IpoBeneHO TOCITIIKCHHS 1HBECTUIIIIHOI CKIIaJ0BOI (piHAHCOBOI CTpaTerii PO3BUTKY CYIHOOYIyBaHHS.
BusiBiieHO miAnpueMcTBa JIiIepu y IHBECTYBaHHI Y CYTHOOY/IyBaHHSI, TAKOXK 3’sICOBAaHO KpaiHU JOHOPH IHBECTUIIIHHIX
pecypciB cynHOOyMyBaHHS YKpaiHH.

KurouoBi ciioBa: ¢inancoBa cTpareris; iHBeCTHIIHHA CKJIa0Ba (iHAHCOBOT CTpaTerii.

Anortanus. [IpoBeseHo nccie0BaHNE MHBECTHIIMOHHON COCTaBIIAIONIEH (MHAHCOBOM CTpaTernn pa3BUTHS Cy/IO-

cTpoeHusl. BBISIBICHBI MPEANIPUATHS JUACPHI OCYIIECTBISIONINE HHBECTHIIUH B CYOCTPOCHHE, TAKXKE YCTAHOBIICHBI
CTpaHbI JJOHOPHI HHBECTHIIMOHHBIX PECYPCOB CYAOCTPOCHHS YKPAHHBI.

KuaroueBble ciioBa: puHaHCOBAsI CTPATETH; MHBECTHIIMOHHAS COCTABIIAIOMIAs (PMHAHCOBOW CTPATETHH.
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MNOCTAHOBKA IMPOBJIEMUA

CyuacHuii niepios eKOHOMIKM YKpaiHu Xapakrepu-
3y€ThCS AKTUBHUM TIOITYKOM 3aXO/iB 100 BiATBOPEHHS
(byHKIIOHYBaHHS cyHOOyayBaHHs. [IpoTe, BiICYTHICTD
KOMIUTEKCHOCTI B TpOBeICHHI (piHAHCOBOI cCTpaTerii
IOI0 MiATPUMKH I[bOTO BHIY E€KOHOMIYHOI JisUTBHOC-
Ti HE J03BOJIsIE 3a0€3MEYNTH BIATBOPEHHS BITUM3HSHUX
CyAHOOY/IBHUX MIANPHEMCTB. BincyTHicTs mieBux o¢i-
HAHCOBUX IHCTPYMEHTIB NMPHUBOAMTH /IO CTarHAIl ITaHO-
IO CEKTOpY EKOHOMIKH, Ji¢ CTPYKTYPHI II€peTBOPEHHS
HOCATH TIepeBaKHO (opMalbHUHA XapakTep. B ymoBax,
10 CKJIAJIUCSI, IHBECTHIIIHHA CKJIafoBa (hiHAHCOBOI CTpa-
Terii MoKe BIUIMHYTH HA MO3UTHBHI 3MIiHH B TiSUTBHOCTI
CYIHOOYHiBHHX miaAnpueMcTB. [1o0y0Ba nieBoro Qinan-
COBOTO MEXaHi3My, 3 ypaxyBaHHIM OpTraHi3amiiHO-TeX-
HIYHUX, YIPaBIiHCHKUX Ta MPaBOBUX (DAKTOPIB, CIIpHUs-
THME TiIBAIICHHIO KOHKYPEHTOCTIPOMOKHOCTI OKPEMHX
CYAHOOY/IBHUX MiJNPHEMCTB 1 MPOBEJCHHIO HA HOBOMY
PiBHI CTPYKTYpHHUX MIEPETBOPEHH B TIPOMHUCIIOBOCTI B Ii-
JIOMY.

AHAJII3 OCTAHHIX
JOCJIIKEHD I TYBJIKAIII

VY nmanwmii yac, 0arato MUTaHb, IO MOB’s3aHHI 3 PO3-
poOKoro (iHAHCOBOI CTpaTeTii PO3BUTKY CYAHOOYTyBaH-
HS 3HAWILIN JOCTaTHE BiJOOpPaKEHHS SIK B 3apyOiXKHIH,
TaK 1 y BITYM3HAHIN JiTepaTypi. 30Kpema, i mpobdiaeMun
BHCBITIIEHI B pobotax I'. B. €dimosoi, M. O. Kuzuma,
A.L KoBampoBa, O. M. Kotny6as, B. 1. Jlucumpskoro,
B. M. Ocwumnoga, C. C. Puwxkosa, H. C. Tank/ieBCbKOi. Ta
IHIINX HAyKOBIIB 1 MpakTHKiB. OHAK, 3QJINIIAE€THCS HE-

3bIPHNK HAYKOBUX MPALIb HYK

ISSN 2311-3405

BHPIIICHOI0 Taka YaCTHHA 3arajbHOI MPOOIEeMH, SK IH-
TaHHS IHBECTHLIHHOI CKJIaZOBOI (hiHAHCOBOI cTparerii,
a came, 10 OOMEXKY€E NPAKTHYHE BUKOPUCTAHHS JESKUX
ACIIEKTIB 3aCTOCYBaHHS IHBECTUIIIHHOI CKJIa10B01 (hiHaH-
COBOI CTpaTerii pO3BUTKY CYAHOOYIiBHUX IiAIPHEMCTB.

T'010BHOIO METOI0 11i€1 pOOOTH € JOCIIIKCHHS OCHO-
BHUX IIUTaHb 3aCTOCYBAaHHS IHBECTUIIIIHOI CKIa0BOT (hi-
HAHCOBOI CTpaTerii PO3BUTKY CyIHOOYIyBaHHSI Y KpaiHH.

BUKJIAJL OCHOBHOI'O MATEPIAJY.

Peamizamis ¢inancoBoi crparerii BUMarae BHCOKOT
KOHLIGHTpaLlil Kamitany, sika 3a0e3leuyeThesi HaJIxo-
JDKEHHSIM 1HBECTHIIIMHUX pecypciB, 30KpeMa iHO3eMHUX.
JloBeneHo, 1o IHBECTHIL] BiAIrPArOTh BaXJIHMBY PpOJb
y ¢opMyBaHHI SKiCHOI (iHAHCOBOI CTpaTerii ramysi, y
ToMy uHcii cyqHoOynyBanHs. [Ipotsirom 2011-2014 pp.
o0cAT MpSAMUX 1IHO3EMHUX IHBECTHIIH B MIJIOMY B Tajy-
31 Ykpainu 30inbmuBcs Ha 79,6% 1 craHoBuB y 2014 p.
2504,3 mapx TpH, mo Ha 695 mupa rpH OuTbIe HIXK Y
2013 poui (puc. 1). Haiinwxkunii piBeHb iHBeCTHIIIH OyB
y 2011 p. i ctanoBuB 1394,6 mipx rpH. Takum danHOM,
npotsirom 2011-2014 pp. 30epiraeTbest TEHISHLIS 1O Ha-
POIIEHHS 00CATIB MPAMHUX 1HO3EMHHX 1HBECTHUIIIH B €KO-
HOMIKY KpaiHH.

HatomicTs y ramy3i cyaHoOymyBaHHS CIOCTEpira-
€THCS 3HIKCHHS 00CATY NMPSIMUX 1HO3EMHUX 1HBECTHIIIH.
Tax, y 2013 p. moxa3HuK cTaHOBUB 59 1,6 MITH I'pH, 1110 Ha
29,1% wmenme HiX y 2014 poui. HaiiBumuii obcsr iHo-
3eMHUX iHBecTuiiil 0yB y kareropii «CyaHa Ta miaBydi
KOHCTPYKILIiD» (puc. 2), IOKBApTAILHUN aHaNi3 SKUX BH-
siBuB, 0 y 11 kBaprami 2013 p. X 3HaUEHHST CTAHOBHUIIO
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Puc. 2. [lunamika npsiMuX iHO3eMHHUX 1HBECTHLIIH y raity3b CyAHOOY1yBaHHs (IOKBAapTaibHA), MIP/ [PH
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147,4 mapa rpH, a y ueit camuii nepiog 2014 p. 3HU3UBCS
Ha 44,5 mupx TpH a60 30,2%. CyaHa IporyJIsTHKOBI Ta
CHOPTUBHI MaJli HaliMEHIIMH 0OCSr iHO3eMHHX I1HBeC-
tumiit y I xBaprami 2014 p. 1,6 mupa rpH, a HAWBUIIHAN
y III kBapramni 2012 poxky.

VY ramy3i cynHOOyAyBaHHS JOXOJIHICTH 1HO3EM-
HUX iHBecTOpiB 3pocna y 2014 p. BizHocHo 2012 p. Ha
0,5 muH TpH 260 Ha 22,7% (puc. 3). HaiiBuioro 3naveH-
HS TOKa3HUKa Oyno mocsrHyto y Il xBapTaimi 3BiTHOTO
poky 1188 Tuc rpH, a HaitHmk4oro y I kBaprani 2013 p.
292,8 tuc rpu. B mimomy y 2013 p. croctepiraeTses 3a-
rajbHa TEHJICHLISl Ha 3HW)KEHHS JIOXOJHOCTI IHO3EMHHUX
IHBECTOPIB Tamy3i.

HamoBHeHHst Tany3i cyaHOOY/yBaHHSI 1HO3EMHHMH
IHBECTHIIIIMHU BinOyBaBCs B 3aJISKHOCTI BiJ KaTeropii
BUPOOHMLITBA HE piBHOMIpHO (Tabu. 1). [Tporsrom 2012—
2014 pp. cymHa TPOTYISHKOBI Ta CIIOPTUBHI 301TBITIITH
HAJIXOJDKCHHS MPSIMUX 1HO3EMHUX 1HBeCTUI Ha 97,2%:
Bix 400,4 tuc rpH y 6asoBomy pomi o 1431 THc rpH
y 3BiTHOMY poui. HatomicTh y kareropii cyaHa Ta Iuia-
Byul KOHCTPYKIIi MOMITHA TEHJCHIsI 10 3HAYHOTO Ta-
IiHHS MMOKa3HUKIB Big 13598,8 tuc rpu y 2012 p. mo
11581,5 tuc rpu y 2014 p., 110 cTaHOBUTH TE€MII IPUPOC-
Ty 85,2%. 3ayBaxnmo, mo y IV ksaprami 2013 p. nan-
XOJKEHHS 1HO36MHMX 1HBECTHULIM Majl0 HEraTUBHE 3HA-
YEHHS, SIKE CTAaHOBMWIJIO — 2975,5 TUC IpH.

Amnani3 crtaHy rajy3si BUSBHUB, 1[I0 Y PEHTHHTY CyIHO-
OyxaiBaEX mignmpueMcTB y 2013 p. 3a oOcsroM iHBeCTHIT It
(puc. 4) ninepamu Oy taxi mianpuemcrsa sk [T «lox-
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1200 -
1000 - 924

800
600
400
200

Pazom 1.5 MuH rpH

Cepsicy, [TAT «MukonaiBcbkuil cyHOOYIIBHUI 3aBOJ
«Oxeam»», ITAT «HopHOMOpPCHKHIA cyaHOOYNIBHUIT 3a-
BOJ», 00CST 1HBECTHIH sIKMi cTanoBUB 20—-50 MITH T'pH,
10 BiATIOBIHO CTAHOBUTH 1, 2 Ta 3 micie B peHTHHTY.
Houipre mignpuemctBo «Kpum IHun’Spa» ta TOB
«CepBiCHHIT MEXaHIYHUI LIEHTP» 3aTy4YUIH Y BUPOOHHU-
TBO 3—5 MITH TPH iHBECTHUIIIMHUX KOMITIB, IO JT03BOJIHIO
M PO3MICTHTHUCS y PEHTHHTY BIANOBITHO HA 5—6 Miclii.
Crome Micne peiituary Hanexutb TOB «Xepcon-
cekuii CyTHOpeMOHTHUI 3aBoJ iMeHi Kyiiouiesay, iia-
Ma30H 00CATY iHBECTHIIIN SKOTO CTAHOBHUB |1—3 MIIH T'pH.
Bing 700 Tc rpH 10 1 MIH IpH iHBECTHULIN 3aJIy4EeHO Y
OyayBaHHS Cy/J€H Ta YOBHIB TaKUMH ITiIPHEMCTBAMHU
sk [T «®yryna-ykpsaxm», TOB «®Diopa-lusect», TOB
CIIITBHE  POCiiicbKO-yKpaiHCchke mignmpueMcTBo  «Ce-
BAaCTOIOJILCHKUH  CyJTHOPEMOHTHUH 3aBox «Jlazapes-
ceke ammipanreiictBo» Ta TOB «HayxoBo-BupoOHIUE
00’eTHAHHS MOPCBHKI TEXHOJIOTii». BimHOCHO momepe-
JHBOT'O MEPI0y OCTAHHE MIAMPHUEMCTBO 3HAYHO 3HU3UIIO
00CsT IHBECTHUIIIH, 1110 CTIPHSIIO 3HWKEHHIO HOTO MICIS y
peiitunry Ha 2 nyHkTH iy 2013 p. cranoBuio 10 micrie.
bnu3pko cemMM miNPHEMCTB y JaHOMY HEPioAil 3aTy riIn
iHBeCTHIIT, 00csT Aiana3oHy sikux ckias 10-50 THc TpH.
3a pe3ynpTaTaMu poOOTH MiAIPHEMCTB TaIy3i CyTHO-
OynyBanHst y 2014 p. oOcsr iHBeCTHLIH y po3pi3i mianpu-
€MCTB Ma€ TeHICHIIII0 10 3HKEHHS (puc. 5). Jlizupyroui
TIO3HILi1, 3 Jliarta30HOM 00csTy iHBecTHIIN 10 50 MITH TpH
HAJICXKHUTH TakuM mianpuemcTBaM ik [TAT «Mwukomnais-
cekuil cynHoOyaiBHuH 3aBoj «Okean»» ta ITAT «YHop-

Pazom 2.7 MiH TpH

1188

KBapTam KeapTan

Puc. 3. [lunamika 10X0ay NpsIMUX 1HO3EMHHX 1HBECTOPIB B YKpaiHy y raiay3b CyaHOOYIyBaHHS, TUC TPH

Ta6mamus 1. /luHaMka HaIXO/DKSHHSI IPSIMUX IHBECTHUIIH y raly3b CyAHOOYAyBaHHs (IIOKBapTalbHA), THC TPH

ITokaznuku I xBapran II xBapran Il xBapran | IV kBapran | Bcboro HagxomkeHHs TEI\;I(I, AE) ;?gozlgl;)‘. p-
CynHa Ta Im1aBydi KOHCTPYKIIi:

2012 p. 5707,7 1212,4 2035,5 4643,2 13598,8

2013 p. 947,9 245,5 1351,3 —2975,5 —430,8

2014 p. 4915,3 2085,8 979.,8 3600,6 11581,5 85,2

CyaHa nporyJIsiHKOBI Ta CHIOPTHBHI:

2012 p. 88,8 63,2 173,2 400,4 725,6

2013 p. 243,9 30,6 64,0 41,8 380,3

2014 p. 405,3 306,3 282,6 436,8 1431 197,2
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HOMOpCBHKHUH cynHOOyniBHUM 3aBomx». TOB «CepBicHuit
MeXaHIYHUAH [EHTP» 301TBIINIO Aiara3oH 00CsTy iHBeC-
tunii y 2014 p. no 5-10 mutH rpH. 30UIbIICHHS 33 JaHUM
nokasHukoM crioctepirasiock y TOB «/lxake komMnosu-
t» (10 50-100 trc rpH) Ta I «DyTyHa-YKpsXT» (10
1-3 MuH TpH).

[Torut Ha MPOAYKIIiO rady3i CyaHOOY/lyBaHHS € BU-
COKHM Y BCIX KpaiHax CBITy, 110 MMO3HAYMIOCH IIPU pe-
anizarii iHaHCOBOI cTparerii Ha MDXHApPOJHHUX EKOHO-
MIYHHX BIJHOCHHAX. 3a OOCSITOM peaii3allii BHSBICHO
TEH/ICHITIIO 10 TIOCHJICHHSI IIO3UTHBHOTO caibao y 2012—
2014 pp.: Big 90,5 miaa T mo 109,7 muH 1. 3a BapTIiCTIO
CKCIIOPTHO-IMITOPTHHX OTEpalliii BUSBICHA TCHACHIIS HA
TIOHVDKCHHS 3HAYEeHHSI TOKa3HUKIB.

Bucoka KammiTamoMICTKICTh Taly3i BH3HAYa€ 3allekK-
HicTh ii (iHAHCOBOi CTpaTerii BiJ CTaHy iHBECTHIIIHO-
ro 3a0e3reyeHHs], BarOMOI0 YacTKOIO SKOTO BHCTYIAIOTh
iHo3emHI iHBecTHlii. Cepen KpaiH iHBecTOpiB OyjyBaHHS
CyJIeH Ta YOBHIB B YKpaiHi BapTo Ha3Batu Pocilicbky Pe-
nepariro, BemikoOputaniro, Ipmamnito, Kinp, Jlatsiro,
Jluty, Hinepmanmu, Pymyniro, Hopgeriro, I'py3ito, Bip-
THCBKI OCTPOBH Ta iHI kpainu. [Iporsirom 2012-2014 pp.
BUSIBJIEHA TEHEHLS 10 3HIDKEHHS 1HO3EMHHMX 1HBECTULIN

TOB "AMP~
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Ha 11,4% y 3BiTHOMY poIIi, 0OCAT MOKa3HUKA SKOTO CKJIaB
419,4 MJIH TpH, 0 € HAWHWKYUIM 3HAYEHHSIM TMOKa3HUKA
(tabm. 2). HaitOutbimii 00csAT iHO3EMHHUX 1HBECTHIIIH OYyB
y 2013 p. i cranoBuB 591,6 muH rpH, 1o Ha 119 miH TpH
Oinpire Hixk y 2012 p. Ta Ha 172,2 MimH rpH HiX Y 2014 porri.

HaiiBumuit TeMn mpupocTy iHO3EMHHX iHBECTHILIH
Oyno Bix takux kpain sk Jlursa (y 6,9 pasu), [Tanama
(y 3,2 paswm), Jlatsis (y 2,9 pasu) ta Kinp (y 2,5 pazn).
OO0csr iHO3eMHHX IHBECTHIIIN 3HU3UBCS 3a JTOCIIIKYBa-
Huii nepiox Ha 60,8%: Bix 430,2 Tnc rpH y 2012 p. 1o
168,8 Tic rpH, x0ua 'y 2013 p. BiH craHOBHB 3,1 MITH IpH.
CepenHiil piBeHb 1HO3EMHHX IHBECTHIIIH Traiy3i CyIHO-
OynyBanHs Ykpainu ctaHoBuTh 494,9 mun rpH. Odo-
JIIOIOTh PEUTHHI HaHOLIBIIMX I1HBECTOPIB Taiy3i Taki
KpaiHu sk BipriHCBKi OCTpOBH (CepeHiit 00csT IHBECTH-
uiit 229,7 mun TpH), Kinp (cepenniit obcar iHBeCcTHIIII
109,1 muu rpH) Ta Kanana (cepenriit oOCsr iHBECTHUITII
55 MJIH TpH), IKUM HaJIeXKHUTh 1, 2 Ta 3 Micue BiImOBi/I-
Ho. JIo mecsiTky HalOIIBIINX IHBECTOPIB BapTO BITHECTH
TaKOX Taki Kpaiau sk Himepranawm (00car iHBECTHIIN Y
2012 p. cranosus 137,2 mutH TpH), Benukobpuranis (ce-
penHiii o0csr inBectuiii 23,9 i rpH), JIutea (cepen-
Hilt oOcsir inBecTunii 15,9 mutH rpH), Opaniis, [Tanama,

0,1-10 THe rpH

— 10-50 THC TPH

13 — 20-1_60 THC IPH
12 —> 50-100 THC IpH
11

10

0.7-1 MIH TpH

8
9 —> 1-3 MUH IpH

6
3-5 MuH IpH

n

4 —> 15-30 mnH rpH

20-50 MIH TpH

T T 1

10 20 30

Puc. 4. Peiitunr cyiHoOy1iBHUX 3aBO/iB YKpaiHu 3a aianazoHom obcsrom inBectuiiii (2013 p.)

128



EKOHOMIKA TA YINPABJIHHA NIANMPUEMCTBAMIW |\EISE R={ok ks

Pymymnis Ta Pociticeka @eneparis. Cepen kpaiH, o0csr
IHBECTHIIIN SKUX y CyTHOOYIyBaHHS YKpaiHu OyB 3a pe-
syapTaToM 2012-2014 pp. HaltamwkanM € QiHngHmig (ce-
penHiit obcar 42,5 tuc rpH), Hopseris (cepemniit oocsr

TOB CIT "OPLAHA"

TOB "XEPCOHCBKE CVJHOBYJIBEJILHE IMAMPHIMCTBO"
TOB"3ABO] OKEAH"

TOB "POPMAHH"

TOB "AHPLIA"

TOB "MAPITEK"

TOBIO ®IPMA "BPII™

TOB "JAXK "IOPHOMOPCBEKHI CVTHOBY JIBHHIT
3ABOT

TOB "JTAAKC KOMITO3ITH"

CIUIBHE YKPAIHCBKO-®PAHLIY3CBKE [TINPHEMCTBO
TOB "®IOP] BOT

TOB"XEPCOHCHKHI CYHOPEMOHTHHIT 3ABO/] IMEHI
KVIBHILEBA"

I "®YTYHA-YKPAXT"
TOB "CEPBICHUIT MEXAHIYHMIT LIEHTP"

TOB "SIXTOBY/IIBHA BEP® ITATHIT OKEAH"

3AT "HOPHOMOPCEKA CYJIHOBYIIBEIEHA KOMITAHLA"
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70,4 tuc tpH) Ta ['py3is (cepenniit odesar 93,2 Tuc TpH).
Otpumani maHi 3acBigumny, mo 46,42% iHBeCTHIIN Ha-
nexatb Biprincekum octpoBam, Kimp mocradae 22,05%
iHo3eMHuX inBecTHuii, Kanaga — 11,11% (puc. 6).
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Puc. 5. Pelitunr cytHoOy1iBHUX 3aBOJIiB YKpaiHU 3a JHiarna3zoHoM obcsrom inBectuiin (2014 p.)

Tadmauus 2. /luHaMika iHO3eMHUX 1HBECTHILH rany3i CyaHOOyIyBaHHs, THC IpH *

No Kpaism Pix Tewmmn npupocry, CepeuHiifI R a—
n/m 2012 2013 2014 % piBcHb
Bceroro 473561 591633,6 419434,1 88,6 494876,2 X
1. | Pociiicpka ®eneparis 430,2 3122 168,8 39,2 1240,3 10
2. |EC-28 229755 200548,2 184683 80,4 204995,4
2.1 | BenukoOpuranis 31024,1 20360 20360 65,6 23914,7 5
2.2 |lpmannis 192.4 200 219.,6 114,1 204.,0 11
2.3 | Kimp 52528 145580,2 1292229 y 2,5 pa3u 109110,4 2
2.4 | JlarBis 46,4 243 136,4 y 2,9 pa3u 141,9 12
2.5 |JlutBa 3868,6 16769,2 27015,6 y 6,9 pa3u 15884,5 6
2.6 |Hinepnanan 137183,2 40,2 0 0,03 45741,1
2.7 | PymyHist 0 9643.8 0 - 3214,6 9
2.8 | dinnsgHmis 0 127,4 0 - 42,5 15
2.9 | Opanuis 4912,3 7584.,4 7728,5 157,3 6741,7 7
3 | Inuri kpainu €Bponu 0 88 123,2 140,0 70,4
3.1 |Hopsgeris 0 88 123,2 140,0 70,4 14
4 | I'pysis 93,2 93,2 93,2 100,0 93,2 13
5 |Kanama 55000 55000 55000 100,0 55000,0 3
6 |Ilanama 0 2653,6 8550,3 y 3,2 pa3u 3734,6
7 | BipriHcbki ocTpOBH 188282,6 330128,6 170815,6 90,7 2297423

* Po3paxoBaHo 3a faHuMH Jlep:kaBHOI CirykOM cTaTHCTHKH YKpainu [3].
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Puc. 6. CtpykTypa iHO3eMHHUX iHBECTOPIB Tay3i cy1HoOyAyBanH: (B cepequbomy y 2012-2014 pp.), %

BceranosieHo, 1o Oijgblia 4YacTKa IHO3EMHMX IH-
BECTHII Tamy3i CyZHOOyIyBaHHA TIPUIANAIOTh Ha
OyIoyBaHHsS CyJCH Ta IUIaBy4MX KOHCTpykuiil. Tak, y
2012 p. yacTka qaHOT KaTEropii aHai30BaHOT raxy3i cTa-
HOBWIa 96,6%, 10 B BapTiCHOMY BHpa)KEeHi CKJIAamaio
457,7 e TpH. Toxi sk 00cAT IHO3eMHUX 1HBECTHUIIIH Oy-
IyBaHHs CyJICH NMPOTYJISTHKOBHX Ta CIIOPTHBHUX CTaHO-
B0 15,6 MutH rpH (3,4% Bix 3araibHOT CYMHU 1HO3EMHHX
iHBecTHIiN ramysi). Y 2013 p. X yacTKa 3HAYHO 3HU3HU-
mach 1 cranoBmna 1,3% abo 7,9 muH TpH, mo Ha 0,6%
MEHIIIE HK y 3BITHOMY pOIIli, 00CST IHBECTHIIIN B IKOMY
cranoBuB 8,1 mutH rpH. OTpUMaHi JaHi CBIT4aTh PO BH-

COKY 1HBECTHIIIIHY NpUBabIMBICTH OyyBaHHS CYJICH Ta
IUTABYYXX KOHCTPYKIIiH Ha BiAMiHY B OyIyBaHHS Cy/IeH
IIPOTYJISTHKOBHX Ta CHOPTUBHHX.

AHaJti3 CTPYKTYpH IHO3EMHOTO iHBECTYBaHHS 3a Ili-
JBOBUM IIPU3HAYCHHSAM BHUSBUB BHCOKY KOHLCHTpALilO
1HO3eMHOTO KamiTalxy y Karteropii OyayBaHHS CyIeH Ta
TUTAaBYYMX KOHCTPYKIIH, cepeqHii oOcsr I1HBECTHIIH
y 2012-2014 pp. cranoBuB 484,2 muH rpH (Tabm. 3).
3a aHaTi30BaHUI Mepio HAWBHUINUI OOCST 1HO3EMHHX
igBectuuiit 0yB y 2013 p. i cranoBuB 583,7 MiH TpH,
mo 27,5% Oimemre HiK y 06a3oBomy pomi Ta Ha 29%
HDK y 3BiTHOMY poui. Takum 4nHOM 0OCAT iHO3EMHHX

Ta6mamus 3. /luHaMika iHO3EMHUX iHBECTHLH OylyBaHHS CyJICH Ta IUIaBY4YUX KOHCTPYKIiH, THC TpH *

Ne Kpaitn Pi Temn mpupocry, Cepe;:[Hii«'I Peifrusr
/1 2012 2013 2014 K piBeHb
Bceworo 457696,2 583753,2 411298.,4 89,9 4842493 X
1. |Pociiicpka Deneparist 343 3034,8 81,6 23,8 1153,1 9
2. |EC-28 2139774 192755 176772,5 82,6 194501,6 X
2.1 | BenukobpuraHist 20360 20360 20360 100,0 20360,0 5
2.3 [Kimp 52528 145580,2 1292229 246,0 109110,4 2
2.4 |Jlatsis 0 196,6 136,4 69,4 111,0 9
2.5 |JlutBa 3868,6 16769,2 27015,6 698,3 15884,5 6
2.6 |Hinepnanou 137183,2 40,2 0 0,03 45741,1 4
2.7 | PymyHis 0 9643,8 0 - 3214,6 8
2.9 | Opantis 0 127,4 0 - 42,5 12
3 | Inon kpainu €Bporu 0 88 123,2 140,0 70,4 X
3.1 |Hopserist 0 88 123,2 140,0 70,4 11
4 | Tpysis 93,2 93,2 93,2 100,0 93,2 10
5 |Kanama 55000 55000 55000 100,0 55000,0 3
6 |Ilanama 0 2653,6 8550,3 3222 3734,6
7 | Bipriaceki ocTpoBH 188282,6 330128,6 170677,6 90,6 229696,3

* Po3paxoBaHo 3a JaHUMH JleprkaBHOT CIIy)KOU cTaTUCTHKU YKpaiuu [2].

130



EKOHOMIKA TA YINPABJIHHA NIANMPUEMCTBAMIW |\EISE R={ok ks

inBectuniid y 2012-2014 pp. 3un3uBcs Ha 46,4 MIIH TpH
a6o Ha 10,1%. 3Ha4HO 30UIBIIMIM HAIXOKCHHS Kalli-
Taly y raiy3b Taki kpainu sik JIutea (61m3pko 7 pasiB),
[Manama (y 3,2 pas3u) ta Kinp (y 2,5 pasu). BenmuxoOpu-
taHis, ['py3is Ta Kanajga 3anummnm He3MIHHUM CTaH 1O-
kasHuka. Tomi sk HimepiaHau CKOPOTHIH 0OCST iHBEC-
tuniit Bix 137,1 muH tpH y 2012 p. 1o 40,2 tuc rpH ¥
2013 p., ay 2014 p. He 37ilicHIOBaIM IHBECTYBaHHS TaHOT
KaTeropii ramysi cyrHoOyayBaHHS YKpainu. Takox Bin-
MOBWIINCH BiJ iHBecTyBaHHs y 2014 p. Pymynis ta ®pan-
mist, a Pociiiceka @eneparis Ta JIaTBist cKOpoTHIH 00CAT
y 3BiTHOMY poui Ha 76,2% Ta 30,6% BiamnoBigHO.

HesBakaroun Ha CKOPOYCHHS IHO3EMHHX 1HBECTHITIH
BiJ Biprincekux octposis y 2014 p. BigHocHo 2012 p.
Ha 9,4%, nana kpaiHa 3aiimMae mepine Micle pedTHHry
IHO3EMHUX I1HBECTHIN KaTeropii OymyBaHHS CylIeH Ta
MUTaBYYMX KOHCTPYKILiH 13 cepeHiM 00CSIToM IHBECTHUITI I
229,7 miH TpH. Ipyre Miciie pedTHHTY HanexxuTh Kimpy,
SKAH y CepeJHbOMY IIJICYMKY aHaJi30BaHOrO Iepiojay
imBectyBaB 109,1 miH rpH, a HAWOUTEIIMKA 0OCST iHBEC-
tuniid 0ys y 2013 p. i cranoBuB 145,6 muH rpH. TpeTio
CXOAWMHKY pedTHHTry mocimae Kanama i3 oOcsirom iHO-
3eMHHX IHBeCTHLIN 55 MitH rpH. HallHIWKYMil NOKa3HUK
3atikcoBano y I'py3ii, Hopgerii Ta ®panii, sskum Hae-
*uTh 10, 11 Ta 12 Micue peHTHHTY BiAIIOBITHO.

TakuMm YMHOM, iHBECTHIliiiHE 3a0e3redeHHs (iHaH-
COBOI CTpaTerii ramysi CyJHOOyAyBaHHS 3iHCHIOBAIOCH
3aB/SIKM BHYTPILIHIM Ta 1HO3€MHHUM iHBeCTHUIIsIM. [ 010~
BHUMH iHO3eMHUMH iHBECTOpaMH BapToO Ha3BaTH Pociii-
ceky Denepanito, BemukoOpuranito, Ipmannito, Kinp,
Jlatsiro, JlutBy, Himepmanamu, Pymynito, Hopgeriio,

I'pysito, Biprinceki octpoBu Ta iHm kpainu. [Iporsrom
2012-2014 pp. BusIBIIEHA TEHACHIIISA OO 3HIKEHHS 1HO-
3eMHUX iHBecTHLil Ha 11,4% y 3BiTHOMY poi, 00cAT Ho-
Ka3HHUKa sIKOTo ckiaB 419,4 MJIH TpH, 10 € HAWHIHKYUM
3HAYEHHAM TOKa3HMKa. HallOinpimmii oOcar iHO3eMHHX
inBectHnii Oy y 2013 p. i cranoBus 591,6 MITH rpH, 1110
Ha 119 muH rpH 6inbie Hik y 2012 p. ta Ha 172,2 MJIH 'pH
HiX y 2014 pori.

BUCHOBKM. OOGrpyHTOBaHO, IO 4Yepe3 BUCOKY
pecypCOBUTpATHICT, BUPOOHMITBA, (hiHAHCOBA CTpaTe-
Tis ramysi cyTHOOyayBaHHS 3aJI€KUTh Bifl CTaHy ii iHBEC-
THIIHHOrO 3a0€e31edeHHs, a came iHo3eMHoro. Y 2012—
2014 pp. Oyyio 3HMKCHHSI OOCSTIB MPSIMUX 1HO3EMHHX
IHBECTHIIIH, IO cTaHOBIIO Ha 29,1% MeHIe y 3BiTHOMY
poui HiX y 6a3oBoMy. Y kareropii «CyHa Ta KOHCTPYK-
il ruiaByd4i» crocrepiraBcsi HalOLIBIINI 00CST 1HO3EeM-
HUX 1HBECTHIIIH, MIarHOCTHKA CTaHy SKOTO BCTaHOBHIIA
Horo makcumainbHuil piensb y 11 kBaprami 2013 poky.
3HaueHHs MOoKa3HUKa y Kareropii «CyaHa TpOoTyIISTHKO-
Bi Ta CIIOPTUBHI» Maiy Bucoke 3HadeHHs y III kBapTami
2012 p. (6,9 mapa rpu), a Huzbke y I kBapraini 2014 p.
(1,6 Mmpz TpH), 110 Bi0OPa3HUI0 HETATHBHY TEHACHITIIO.

Jlimnpyroya mo3miisi cepex IMIANPUEMCTB Taimy3i
CYyIHOOYIyBaHHs 3a OOCSTOM 3aly4eHHUX 1HO3EMHHUX
IHBECTHIII Halexaia TakuM MmigmpueMcTBam sk 111
«ok-Cepsic», I[IAT «MukonaiBcbkuii cygHOOYTiB-
Hult 3aBog «Oxean»», ITAT «HopHOMOpPCHKHI CyIHO-
OymiBHMI 3aBOm», 0OCAT I1HBECTHIIH SKWUH CTaHOBUB
20-50 MJIH TpH, 1O BiAMOBIAHO CTaHOBUTH 1, 2 Ta 3 Mic-
LI B PEUTHHTY.
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