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<KLMI 

AjhklZggy \bfh] ^h i�^]hlh\db � i_j_i�^]hlh\db gZmdh\h-
i_^Z]h]�qgbo lZ gZmdh\bo dZ^j�\� Z lZdh` ^h \bsh� ijhn_k�cgh� hk\�lb

\bfZ]Z} yd�kgh gh\h]h l_hj_lbqgh]h � f_lh^bqgh]h aZ[_ai_q_ggy

gZmdh\h-^hke�^gbpvdh� ^�yevghkl�� 
GZmdh\h-^hke�^gbpvdZ ^�yevg�klv – p_ �gl_e_dlmZevgZ ijZpy�

kijyfh\ZgZ gZ ijb^[Zggy agZgv� mf�gv � gZ\bqhd� AgZggy f_lh^heh]���

l_hj��� l_ogheh]��� f_lh^�\ lZ hj]Zg�aZp�� gZmdh\h-^hke�^gbpvdh�
^�yevghkl� } [Zahx ^ey ih^Zevrh]h jha\bldm� AjhklZggy \bfh] ^h

ijhn_k�cgh� i�^]hlh\db \bimkdgbd�\ \bsbo gZ\qZevgbo aZdeZ^�\

ihlj_[m} [�evr Zdlb\gh]h aZemq_ggy ^h gZmdh\h-^hke�^gbpvdh� jh[hlb
\bdeZ^Zq�\ lZ klm^_gl�\� Mki�rg_ \heh^�ggy gZ\bqdZfb ^hke�^`_ggy �

l\hjqh� jh[hlb [ZdZeZ\jZfb � fZ]�kljZfb ^hihfZ]Z} �f ihj�\gygh 
e_]dh \dexqZlbky \ ijhn_k�cgm ^�yevg�klv� i_j_\h^blb gZmdh\� agZggy

\ iehsbgm ijZdlbqgh]h \bdhjbklZggy� M a\
yadm a pbf ^h gZ\qZevgbo

ieZg�\ [�evrhkl� \bsbo gZ\qZevgbo aZdeZ^�\ MdjZ�gb \dexq_gh

ki_p�Zevg� gZ\qZevg� ^bkpbie�gb a hkgh\ gZmdh\h-^hke�^gbpvdh� 
^�yevghkl�� \\_^_gh _e_f_glb gZmdh\h� l\hjqhkl� m nmg^Zf_glZevg��

ijhn_k�cgh hj�}glh\Zg� lZ ki_p�Zevg� ^bkpbie�gb� >ey klm^_gl�\

ijh\�^g� \q_g� \bsbo gZ\qZevgbo aZdeZ^�\ qblZxlv e_dp�� a hj]Zg�aZp��

lZ f_lh^bdb gZmdh\h-^hke�^gbpvdh� ^�yevghkl�� dmevlmjb gZmdh\bo

^hke�^`_gv� f_lh^bdb khp�heh]�qgbo ^hke�^`_gv lhsh� 
F_lZ f_lh^bqgbo j_dhf_g^Zp�c – \bk\�le_ggy l_hj_lbqgbo

hkgh\� iblZgv f_lh^bdb� l_ogheh]�� lZ hj]Zg�aZp�� gZmdh\h-
^hke�^gbpvdh� ^�yevghkl�� lh[lh l_hj_lbqgh]h c ijZdlbqgh]h i�^�jmgly

^ey _n_dlb\gh]h ijh\_^_ggy gZmdh\bo ^hke�^`_gv klm^_glZfb �

fZ]�kljZglZfb� H\heh^�ggy f_lh^heh]�}x � f_lh^Zfb ^hke�^`_ggy

kijby} jha\bldh\� jZp�hgZevgh]h l\hjqh]h fbke_ggy� hilbfZevg�c

hj]Zg�aZp�� gZmdh\h� l\hjqhkl�� 
HagZchfe_ggy a fZl_j�ZeZfb f_lh^bqgbo j_dhf_g^Zp�c [m^_

dhjbkgbf klm^_glZf� fZ]�kljZglZf� fheh^bf gZmdh\bf ijZp�\gbdZf�

\bdeZ^ZqZf� 
GZibkZggy f_lh^bqgbo j_dhf_g^Zp�c klZeh fh`eb\bf aZ\^ydb

\bdhjbklZggx ijZpv [Z]Zlvho nZo�\p�\� I_j_e�d hkgh\gbo ^`_j_e

ih^Zgh \ kibkdm e�l_jZlmjb� 
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Jha^�e �� A:=:EVG:F?LH>BD: G:MDH<H2 L<HJQHKL1 

HljbfZggy gZmdh\bo j_amevlZl�\� hnhjfe_gbo i�^ gZa\hx

fZ]�kl_jkvdZ jh[hlZ� fZ} k\h� ijbgpbib� f_lh^b� l_og�dm c l_ogheh]�x�

F_lZ pbo f_lh^bqgbo j_dhf_g^Zp�c – g_ gZ\qblb gZmdh\�c l\hjqhkl��

Z kijbylb hilbfZevg�c ^�yevghkl� fZ]�kljZglZ� ydbc klZ\blv i_j_^

kh[hx aZ\^Zggy aZobklm fZ]�kl_jkvdh� jh[hlb q_j_a hagZchfe_ggy a

ijbgpbiZfb ih[m^h\b fZ]�kl_jkvdh� jh[hlb� ijbgpbiZfb c f_lh^Zfb

\klZgh\e_ggy gh\bagb� ^hklh\�jghkl� lZ ijZdlbqgh� agZqmshkl�

gZmdh\bo j_amevlZl�\� 
>ey fZ]�kljZglZ \Z`eb\h g_ l�evdb ^h[j_ agZlb hkgh\g�

iheh`_ggy� oZjZdl_jg� ^ey fZ]�kl_jkvdh� jh[hlb yd d\Ze�n�dZp�cgh�

jh[hlb� Ze_ c fZlb ohqZ [ aZ]Zevg_ my\e_ggy ijh f_lh^heh]�x gZmdh\h�

l\hjqhkl�� a^h[mlb ^hk\�^ \ hj]Zg�aZp�� k\h}� jh[hlb� m \bdhjbklZgg�

f_lh^�\ gZmdh\h]h i�agZggy c aZklhkm\Zgg� eh]�qgbo aZdhg�\ � ijZ\be� 

���� <b\q_ggy i_jrh^`_j_e yd hkgh\gZ nhjfZ 
gZmdh\h� jh[hlb 

;m^v-yd_ gZmdh\_ ^hke�^`_ggy� \�^ l\hjqh]h aZ^mfm ^h

d�gp_\h]h hnhjfe_ggy gZmdh\h� ijZp�� a^�ckgx}lvky �g^b\�^mZevgh�

Ijhl_ fh`gZ \bagZqblb c ^_yd� aZ]Zevg� f_lh^heh]�qg� i�^oh^b ^h

ch]h ijh\_^_ggy� sh ijbcgylh gZab\Zlb \b\q_ggyf m gZmdh\hfm k_gk�� 
Gh\� gZmdh\� j_amevlZlb lZ gZdhibq_g� a^h[mldb i_j_[m\Zxlv m

^�Ze_dlbqg�c \aZ}fh^��� GZcdjZs_ a� klZjh]h i_j_oh^blv m gh\_ � gZ^Z}

chfm kbeb lZ ^�}\hkl�� 1gh^� aZ[ml_ agh\m \�^jh^`m}lvky gZ gh\hfm

gZmdh\hfm i�^�jmgl� c gZ[m\Z} g_fh\[b ^jm]h]h `blly� Ze_ \ �grhfm�

^hkdhgZe�rhfm \b]ey^�� 
<b\qZlb \ gZmdh\hfm k_gk� – p_ hagZqZ} [mlb gZmdh\h

h[
}dlb\gbf� G_ fh`gZ \�^db^Zlb nZdlb l�evdb lhfm� sh �o \Z`dh

ihykgblb Z[h agZclb ^ey gbo ijZdlbqg_ aZklhkm\Zggy� M gZmp� fZeh

\klZgh\blb ydbckv gh\bc nZdl� \Z`eb\h ^Zlb chfm ihykg_ggy a

ihabp�c kmqZkgh� gZmdb� a
ykm\Zlb ch]h aZ]Zevghi�agZ\Zevg_�

l_hj_lbqg_ Z[h ijZdlbqg_ agZq_ggy� 
GZdhibq_ggy gZmdh\bo nZdl�\ m ijhp_k� ^hke�^`_ggy aZ\`^b

l\hjqbc ijhp_k� \ hkgh\� ydh]h e_`blv aZ^mf mq_gh]h� ch]h �^_y� M

n�ehkhnkvdhfm \bagZq_gg� �^_y y\ey} kh[hx ijh^mdl ex^kvdh� ^mfdb�

nhjfm \�^h[jZ`_ggy ^�ckghkl�� 1^_y \�^j�agy}lvky \�^ �grbo nhjf

fbke_ggy � gZmdh\h]h agZggy lbf� sh \ g�c g_ l�evdb \�^h[jZ`_gh
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h[
}dl \b\q_ggy� Ze_ c f�klblvky mk\�^hfe_ggy f_lb� i_jki_dlb\b

i�agZggy � ijZdlbqgh]h i_j_l\hj_ggy ^�ckghkl�� 
1^_� gZjh^`mxlvky a ijZdlbdb� kihkl_j_`_ggy gZ\dhebrgvh]h

k\�lm c ihlj_[ `blly� M �og�c hkgh\� e_`Zlv j_Zevg� nZdlb c ih^���

@blly \bkm\Z} dhgdj_lg� aZ\^Zggy� Ze_ g_ aZ\`^b \�^jZam agZoh^ylvky

ijh^mdlb\g� �^_� ^ey �ogvh]h jha\
yaZggy� Lh^� gZ ^hihfh]m ijboh^blv

kijhfh`g�klv ^hke�^gbdZ ijhihgm\Zlb gh\bc� ah\k�f g_a\bqgbc

Zki_dl jha]ey^m aZ\^Zggy� yd_ ^h\]h g_ fh]eb \bj�rblb aZ a\bqZcgbo

i�^oh^�\ ^h kijZ\b� 
Gh\Z �^_y – g_ ijhklh af�gZ my\e_ggy ijh h[
}dl ^hke�^`_ggy

reyohf kljh]h]h h[�jmglm\Zggy� p_ – yd�kgbc jb\hd ^mfdb aZ f_`�

kijbcgylbo ihqmllyfb j�r_gv� Gh\� �^_� fh`mlv \bgbdZlb i�^

\ieb\hf iZjZ^hdkZevgbo kblmZp�c� dheb \by\ey}lvky g_a\bqgbc�

g_hq�dm\Zgbc j_amevlZl� ydbc gZ^lh jhaoh^blvky �a

aZ]Zevghijbcgylbfb iheh`_ggyfb gZmdb – iZjZ^b]fZfb� Ijb pvhfm

hljbfZggy gh\bo agZgv \�^[m\Z}lvky aZ lZdhx ko_fhx� iZjZ^b]fZ – 
iZjZ^hdk – gh\Z iZjZ^b]fZ� Fh`gZ kl\_j^`m\Zlb� sh jha\blhd gZmdb 
– p_ af�gZ iZjZ^b]f� f_lh^�\� kl_j_hlbi�\ fbke_ggy� I_j_o�^ \�^ h^g�}�
iZjZ^b]fb ^h �grh� g_ i�^^Z}lvky eh]�qghfm hibkm� [h dh`gZ a gbo

\�^db^Z} ihi_j_^gx � g_k_ ijbgpbih\h gh\bc j_amevlZl ^hke�^`_ggy�

ydbc g_ fh`gZ eh]�qgh \b\_klb a \�^hfbo l_hj�c� Hkh[eb\m jhev lml

\�^�]jZxlv �glm�lb\g� f_oZg�afb gZmdh\h]h ihrmdm� yd� g_

�jmglmxlvky gZ nhjfZevg�c eh]�p�� 
Jha\blhd �^_� ^h klZ^�� \bj�r_ggy aZ\^Zggy� a\bqZcgh�

a^�ckgx}lvky yd ieZgh\bc ijhp_k gZmdh\h]h ^hke�^`_ggy� OhqZ \

gZmp� c \�^hf� \biZ^dh\� \�^djblly� ijhl_ l�evdb ieZgh\_� ^h[j_

h[eZ^gZg_ kmqZkgbfb aZkh[Zfb gZmdh\_ ^hke�^`_ggy ^Z} afh]m

jhadjblb h[
}dlb\g� aZdhghf�jghkl� m ijbjh^�� A]h^hf �^_ ijhp_k

ijh^h\`_ggy p�evh\h� h[jh[db i_j\bggh]h aZ^mfm� mlhqg_ggy� af�gb�

^hih\g_ggy ^hke�^`_ggy a \bdhjbklZggyf j�agbo f_lh^�\ i�agZggy� 
F_lh^ – p_ kmdmig�klv ijbchf�\ qb hi_jZp�c ijZdlbqgh]h Z[h

l_hj_lbqgh]h hk\h}ggy ^�ckghkl�� i�^ihjy^dh\Zgbo \bj�r_ggx

dhgdj_lgh]h aZ\^Zggy� NZdlbqgh j�agbpy f�` f_lh^hf � l_hj�}x fZ}

nmgdp�hgZevgbc oZjZdl_j� nhjfmxqbkv yd l_hj_lbqgbc j_amevlZl

ihi_j_^gvh]h ^hke�^`_ggy� f_lh^ \bklmiZ} yd \bo�^gbc imgdl c mfh\Z

fZc[mlg�o ^hke�^`_gv� 



8 

M dh`ghfm gZmdh\hfm ^hke�^`_gg� fh`gZ \b^�eblb ^\Z j�\g�� 
• _fi�jbqgbc� gZ ydhfm \�^[m\Z}lvky ijhp_k gZdhibq_ggy

nZdl�\� 
• l_hj_lbqgbc – ^hky]g_ggy kbgl_am agZgv �m nhjf� gZmdh\h�

l_hj���� 
A]�^gh a pbfb j�\gyfb aZ]Zevg� f_lh^b i�agZggy fh`gZ

ih^�eblb gZ ljb ]jmib� ]jZg� f�` ydbfb \bagZq_g� ijb[ebagh� 
• f_lh^b _fi�jbqgh]h ^hke�^`_ggy� 
• f_lh^b� sh aZklhkh\mxlvky gZ _fi�jbqghfm lZ

l_hj_lbqghfm j�\gyo ^hke�^`_gv� 
• f_lh^b l_hj_lbqgbo ^hke�^`_gv� 

F_lh^b _fi�jbqgh]h ^hke�^`_ggy 
Kihkl_j_`_ggy – p_ kbkl_fZlbqg_� p�e_kijyfh\Zg_ \b\q_ggy

h[
}dlZ� :[b [mlb ie�^gbf� kihkl_j_`_ggy fmkblv \�^ih\�^Zlb lZdbf

\bfh]Zf� 
• aZ^mfZghkl� aZa^Ze_]�^v �kihkl_j_`_ggy ijh\h^blvky ^ey

i_\gh]h� q�ldh ihklZ\e_gh]h aZ\^Zggy�� 
• ieZghf�jghkl� �\bdhgm}lvky aZ ieZghf� kdeZ^_gbf

\�^ih\�^gh ^h aZ\^Zggy kihkl_j_`_ggy�� 
• p�e_kijyfh\Zghkl� �kihkl_j�]Zxlvky ebr_ i_\g� klhjhgb

y\bsZ� sh \bdebdZxlv �gl_j_k ijb ^hke�^`_gg��� 
• Zdlb\ghkl� �kihkl_j�]Zq Zdlb\gh rmdZ} ihlj�[g� h[
}dlb�

jbkb� y\bsZ�� 
• kbkl_fZlbqghkl� �kihkl_j_`_ggy \_^_lvky [_ai_j_j\gh�� 
Kihkl_j_`_ggy yd f_lh^ i�agZggy ^Z} afh]m hljbfZlb

i_j\bggm �gnhjfZp�x m \b]ey^� kmdmighkl� _fi�jbqgbo l\_j^`_gv�

?fi�jbqgZ kmdmig�klv ml\hjx} i_j\bggm ko_fZlbaZp�x h[
}dl�\

j_Zevghkl� – \bo�^gbo h[
}dl�\ gZmdh\h]h ^hke�^`_ggy� 
Ihj�\gyggy – p_ ijhp_k klZgh\e_ggy ih^�[ghkl� Z[h

\�^f�gghkl_c ij_^f_l�\ lZ y\bs ^�ckghkl�� Z lZdh` agZoh^`_ggy

aZ]Zevgh]h� ijblZfZggh]h ^\hf Z[h d�evdhf h[
}dlZf� 
F_lh^ ihj�\gyggy [m^_ j_amevlZlb\gbf aZ lZdbo \bfh]� 
• ihj�\gx\Zlbfmlvky ebr_ lZd� y\bsZ� f�` ydbfb fh`eb\Z

^_ydZ h[
}dlb\gZ ki�evg�klv� 
• ihj�\gyggy fZ} a^�ckgx\Zlbky aZ gZc[�evr \Z`eb\bfb�

kmll}\bfb �m ieZg� dhgdj_lgh]h aZ\^Zggy� jbkZfb� 
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J�ag� h[
}dlb qb y\bsZ fh`mlv ihj�\gx\Zlbky [_aihk_j_^gvh

Z[h hihk_j_^dh\Zgh q_j_a �og� ihj�\gyggy a [m^v-ydbf �grbf h[
}dlhf

�_lZehghf�� M i_jrhfm \biZ^dm a\bqZcgh hljbfmxlv yd�kg�

j_amevlZlb �[�evr_ – f_gr_� \bs_ – gb`q_�� Ihj�\gyggy ` h[
}dl�\ a

_lZehghf gZ^Z} fh`eb\�klv hljbfZlb d�evd�kg� oZjZdl_jbklbdb� LZd�

ihj�\gyggy gZab\Zxlv \bf�jx\Zggyf� 
AZ ^hihfh]hx ihj�\gyggy �gnhjfZp�y sh^h h[
}dlZ

a^h[m\Z}lvky ^\hfZ reyoZfb� [_aihk_j_^g�c j_amevlZl ihj�\gyggy

�i_j\bggZ �gnhjfZp�y� � j_amevlZl h[jh[db i_j\bggbo ^Zgbo

�\lhjbggZ Z[h iho�^gZ �gnhjfZp�y�� 
<bf�jx\Zggy – p_ \bagZq_ggy qbkeh\h]h agZq_ggy i_\gh�

\_ebqbgb aZ ^hihfh]hx h^bgbp� \bf�jm� <bf�jx\Zggy i_j_^[ZqZ}

gZy\g�klv lZdbo hkgh\gbo _e_f_gl�\� h[
}dlZ \bf�jx\Zggy� _lZehgZ�

\bf�jx\Zevgbo ijbeZ^�\� f_lh^m \bf�jx\Zggy� <bf�jx\Zggy

jha\bgmehky a hi_jZp�� ihj�\gyggy� ijhl_ \hgh – [�evr ihlm`gbc �

mg�\_jkZevgbc i�agZ\Zevgbc aZk�[� 
?dki_jbf_gl – p_ lZdbc f_lh^ \b\q_ggy h[
}dlZ� aZ ydbf

^hke�^gbd Zdlb\gh c p�e_kijyfh\Zgh \ieb\Z} gZ gvh]h aZ\^ydb

kl\hj_ggx rlmqgbo mfh\ Z[h \bdhjbklZggx ijbjh^gbo mfh\�

g_h[o�^gbo ^ey \by\e_ggy \�^ih\�^gh� \eZklb\hkl�� 
I_j_\Z]b _dki_jbf_glZevgh]h \b\q_ggy h[
}dlZ ihj�\gygh a�

kihkl_j_`_ggyf lZd�� 
• m ijhp_k� _dki_jbf_glm fh`gZ \b\qZlb y\bs_ �m qbklhfm

\b]ey^��� a\�evgb\rbkv \�^ ih[�qgbo nZdlhj�\� yd� aZl�gxxlv hkgh\gbc

ijhp_k� 
• \ _dki_jbf_glZevgbo mfh\Zo fh`gZ ^hke�^blb \eZklb\hkl�

h[
}dl�\� 
• ih\lhjx\Zg�klv _dki_jbf_glm� fh`gZ ijh\h^blb ^hke�^b

kl�evdb jZa�\� kd�evdb p_ g_h[o�^gh� 
?dki_jbf_gl ijh\h^ylv m lZdbo \biZ^dZo� 
• ijb \by\e_gg� jZg�r_ g_ \�^hfbo \eZklb\hkl_c h[
}dlZ� 
• ijb i_j_\�jp� ijZ\bevghkl� l_hj_lbqgbo jhajZomgd�\� 
• ijb ^_fhgkljm\Zgg� y\bsZ� 
M gZmdh\hfm ^hke�^`_gg� _dki_jbf_gl � l_hj�y gZcl�kg�r_

\aZ}fhih\
yaZg�� �]ghjm\Zggy _dki_jbf_glm g_h^f�ggh ijba\h^blv ^h

ihfbehd� lhfm \k_[�qg_ jha]hjlZggy _dki_jbf_glZevgbo ^hke�^`_gv }

h^gbf �a gZc\Z`eb\�rbo reyo�\ jha\bldm kmqZkgh� gZmdb� 
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F_lh^b�sh aZklhkh\mxlvky gZ _fi�jbqghfm lZ 
l_hj_lbqghfm j�\gyo ^hke�^`_gv 

:[kljZ]m\Zggy – p_ \�^o�^ m ^mfp� \�^ g_kmll}\bo

\eZklb\hkl_c� a\
yad�\� \�^ghr_gv ij_^f_l�\ � \b^�e_ggy d�evdho jbk�

yd� p�dZ\eylv ^hke�^gbdZ� 
Ijhp_k Z[kljZ]m\Zggy fZ} ^\Z klmi_g�� I_jrbc� \b^�e_ggy

gZc\Z`eb\�rh]h – \klZgh\e_ggy nZdlm g_aZe_`ghkl� qb ^m`_

g_agZqgh� aZe_`ghkl� ^hke�^`m\Zgbo y\bs� gZ ydm fh`gZ g_ a\Z`Zlb�

\�^ i_\gbo nZdlhj�\ �ydsh h[
}dl : g_ aZe_`blv [_aihk_j_^gvh \�^

nZdlhjZ ;� lh fh`gZ ebrblb ch]h hklhjhgv yd g_kmll}\bc�� >jm]bc�

j_Ze�aZp�y fh`eb\hkl_c Z[kljZ]m\Zggy� Kmlg�klv ch]h ihey]Z} \ lhfm�

sh h^bg h[
}dl aZf�gx}lvky �grbf� ijhkl�rbf� ydbc \bklmiZ} yd

�fh^_ev� i_jrh]h� 
:[kljZ]m\Zggy fh`_ aZklhkh\m\Zlbky ^h j_Zevgbo �

Z[kljZdlgbo h[
}dl�\ �lZdbo� sh ijhcreb Z[kljZ]m\Zggy jZg�r_��

;Z]Zlhklmi�gqZkl_ Z[kljZ]m\Zggy ijba\h^blv ^h Z[kljZdp�c

ajhklZxqh]h klmi_gy aZ]Zevghkl�� :[kljZ]m\Zggy ^Z} afh]m aZf�gblb m

i�agZgg� kdeZ^g_ ijhklbf� Ze_ lZdbf� yd_ \�^[b\Z} hkgh\g_ \ pvhfm

kdeZ^ghfm� 
1kgmxlv lZd� hkgh\g� \b^b Z[kljZdp��� 
• hlhlh`g_ggy – ml\hj_ggy ihgylly q_j_a h[
}^gZggy

ij_^f_l�\� ih\
yaZgbo \�^ghr_ggyfb lbim j�\ghkl� \ hkh[eb\bc deZk

�aZebrZxqb hklhjhgv ^_yd� �g^b\�^mZevg� ydhkl� ij_^f_l�\�� 
• �ahex\Zggy – \b^�e_ggy \eZklb\hkl_c � \�^ghr_gv�

ih\
yaZgbo a ij_^f_lZfb� lZ ihagZq_ggy �o i_\gbfb ��f_gZfb�� sh

gZ^Z} Z[kljZdp�yf klZlmkm kZfhkl�cgbo ij_^f_l�\ �gZijbdeZ^�

gZ^�cg�klv� mg�\_jkZevg�klv�� 
• dhgkljmdlb\�aZp�y – \�^obe_ggy \�^ g_\bagZq_ghkl� f_`

j_Zevgbo h[
}dl�\ �[_ai_j_j\gbc jmo amibgy}lvky lZ �g��� 
• ZdlmZevgZ g_kd�gq_gg�klv – \�^obe_ggy \�^ g_aZ\_jr_ghkl� ��

g_fh`eb\hkl� aZ\_jr_ggy� ijhp_km ml\hj_ggy g_kd�gq_ggh� fgh`bgb�

\�^ g_fh`eb\hkl� aZ^Zlb ch]h ih\gbf i_j_e�dhf mk�o _e_f_gl�\� LZdZ

fgh`bgZ jha]ey^Z}lvky yd gZy\gZ� 
• ihl_gp�ZevgZ a^�ckg_gg�klv – \�^obe_ggy \�^ j_Zevgbo f_`

ex^kvdbo fh`eb\hkl_c� amfh\e_gbo h[f_`_g�klx `blly \ qZk� lZ

ijhklhj� �g_kd�gq_gg�klv jha]ey^Z}lvky yd ihl_gp�ZevgZ a^�ckg_ggZ�� 
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J_amevlZl Z[kljZ]m\Zggy qZklh \bklmiZ} yd ki_pbn�qgbc f_lh^

^hke�^`_ggy� Z lZdh` yd _e_f_gl kdeZ^g�rbo aZ k\h}x kljmdlmjhx

f_lh^�\ _dki_jbf_glm – ZgZe�am lZ fh^_ex\Zggy� 
:gZe�a � kbgl_a� :gZe�a – f_lh^ i�agZggy� ydbc ^Z} afh]m

ih^�eylb ij_^f_lb ^hke�^`_ggy gZ kdeZ^h\� qZklbgb �ijbjh^g�

_e_f_glb h[
}dlZ Z[h ch]h \eZklb\hkl� lZ \�^ghr_ggy�� Kbgl_a�

gZ\iZdb� ijbimkdZ} a
}^gZggy hdj_fbo qZklbg qb jbk ij_^f_lZ \ }^bg_

p�e_� :gZe�a � kbgl_a \aZ}fhih\
yaZg�� \hgb y\eyxlv kh[hx }^g�klv

ijhlbe_`ghkl_c� 
:gZe�a � kbgl_a [m\Z}� 
• ijyfbf� Z[h _fi�jbqgbf �\bdhjbklh\m}lvky ^ey \b^�e_ggy

hdj_fbo qZklbg h[
}dlZ� \by\e_ggy ch]h \eZklb\hkl_c� gZcijhkl�rbo

\bf�jx\Zgv lhsh�� 
• a\hjhlgbf� Z[h _e_f_glZjgh-l_hj_lbqgbf �[Zam}lvky gZ

^_ydbo l_hj_lbqgbo f�jdm\Zggyo klhkh\gh ijbqbggh-gZke�^dh\h]h
a\
yadm j�agbo y\bs Z[h ^�� [m^v-ydh� aZdhghf�jghkl�� Ijb pvhfm

\b^�eyxlvky lZ a
}^gmxlvky y\bsZ� yd� a^Zxlvky kmll}\bfb� Z

^jm]hjy^g� �]ghjmxlvky�� 
• kljmdlmjgh-]_g_lbqgbf �\bfZ]Z} \bhdj_fe_ggy m

kdeZ^ghfm y\bs� lZdbo _e_f_gl�\� yd� fZxlv \bj�rZevgbc \ieb\ gZ \k�

�gr� klhjhgb h[
}dlZ�� 
1g^mdp�y lZ ^_^mdp�y� >_^mdlb\ghx \bagZqZxlv lZdm jhamfh\m

dhgkljmdp�x� \ yd�c \bkgh\hd sh^h ydh]hkv _e_f_glm fgh`bgb

jh[blvky gZ hkgh\� agZggy aZ]Zevgbo \eZklb\hkl_c \k�}� fgh`bgb�

Af�klhf ^_^mdp�� yd f_lh^m i�agZggy } \bdhjbklZggy aZ]Zevgbo

gZmdh\bo iheh`_gv ijb ^hke�^`_gg� dhgdj_lgbo y\bs� 
I�^ �g^mdp�}x jhamf�xlv i_j_o�^ \�^ qZkldh\h]h ^h aZ]Zevgh]h�

dheb gZ i�^klZ\� agZggy ijh qZklbgm ij_^f_l�\ deZkm jh[blvky

\bkgh\hd klhkh\gh deZkm \ p�ehfm� >_^mdp�y lZ �g^mdp�y – 
\aZ}fhijhlbe_`g� f_lh^b i�agZggy� 

1kgm} d�evdZ \Zj�Zgl�\ mklZgh\e_ggy gZke�^dh\h]h a\
yadm

f_lh^Zfb gZmdh\h� �g^mdp��� 
• f_lh^ }^bgh� ih^�[ghkl�� Ydsh ^\Z qb [�evr_ \biZ^d�\

^hke�^`m\Zgh]h y\bsZ fZxlv ebr_ h^gm aZ]Zevgm h[klZ\bgm� Z \k�

�gr� h[klZ\bgb j�ag�� lh kZf_ py h[klZ\bgZ } ijbqbghx y\bsZ� yd_

jha]ey^Z}lvky� 
• f_lh^ }^bgh� jha[�`ghkl�� Ydsh \biZ^hd� m ydhfm
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^hke�^`m\Zg_ y\bs_ gZklmiZ}� � \biZ^hd� \ ydhfm \hgh g_ gZklmiZ}� m

\kvhfm ih^�[g� c \�^j�agyxlvky l�evdb h^g�}x h[klZ\bghx� lh kZf_ py

h[klZ\bgZ� gZy\gZ \ h^ghfm \biZ^dm � \�^kmlgy \ �grhfm� } ijbqbghx

y\bsZ� sh ^hke�^`m}lvky� 
• h[
}^gZgbc f_lh^ ih^�[ghkl� lZ jha[�`ghkl� – dhf[�gZp�y

^\ho i_jrbo f_lh^�\� 
• f_lh^ kmimlg�o af�g� Dheb \bgbdg_ggy Z[h af�gZ h^gh]h

y\bsZ \bdebdZ} i_\gm af�gm �grh]h y\bsZ� lh h[b^\Z \hgb

i_j_[m\Zxlv m ijbqbgghfm a\
yadm h^gh]h a �grbf� 
• f_lh^ j_rlb� Ydsh kdeZ^g_ y\bs_ \bdebdZg_ ijbqbghx�

ydZ y\ey} kh[hx kmdmig�klv i_\gbo h[klZ\bg� Z ^_yd� a gbo } ijbqbghx

qZklbgb y\bsZ� lh j_rlZ pvh]h y\bsZ \bdebdZ}lvky h[klZ\bgZfb�

dhlj� aZebrbebky� 
Fh^_ex\Zggy – f_lh^� ydbc �jmglm}lvky gZ \bdhjbklZgg�

fh^_e� yd aZkh[m ^hke�^`_ggy y\bs � ijhp_k�\ ijbjh^b� I�^ fh^_eyfb

jhamf�xlv kbkl_fb� sh aZf�gxxlv h[
}dl i�agZggy � kem`Zlv ^`_j_ehf

�gnhjfZp�� klhkh\gh gvh]h� Fh^_e� – p_ lZd� ZgZeh]b� ih^�[g�klv ydbo
^h hjb]�gZem kmll}\Z� Z jha[�`g�klv – g_kmll}\Z� Fh^_e� ih^�eyxlv gZ
^\Z \b^b� fZl_j�Zevg� lZ �^_Zevg�� FZl_j�Zevg� fh^_e� \l�exxlvky m

^_j_\�� f_lZe�� kde� lhsh� 1^_Zevg� fh^_e� n�dkmxlvky \ lZdbo gZhqgbo

_e_f_glZo� yd dj_ke_ggy� jbkmghd� ko_fZ� dhfi
xl_jgZ ijh]jZfZ lZ �g� 
F_lh^ fh^_ex\Zggy fZ} lZdm kljmdlmjm� 
• ihklZgh\dZ aZ\^Zggy� 
• kl\hj_ggy Z[h \b[�j fh^_e�� 
• ^hke�^`_ggy fh^_e�� 
• i_j_g_k_ggy agZgv a fh^_e� gZ hjb]�gZe� 

F_lh^b l_hj_lbqgbo ^hke�^`_gv 
1^_Ze�aZp�y – p_ dhgkljmx\Zggy ih^mfdb h[
}dl�\� yd� g_

�kgmxlv m ^�ckghkl� Z[h ijZdlbqgh g_a^�ckg_gg� �gZijbdeZ^�

Z[khexlgh l\_j^_ l�eh� Z[khexlgh qhjg_ l�eh� e�g�y� iehsbgZ�� 
F_lZ �^_Ze�aZp��� iha[Z\blb j_Zevg� h[
}dlb ^_ydbo

ijblZfZggbo �f \eZklb\hkl_c � gZ^�eblb �ih^mfdb� p� h[
}dlb i_\gbfb

g_j_Zevgbfb � ]�ihl_lbqgbfb \eZklb\hklyfb� Ijb pvhfm f_lZ

^hky]Z}lvky aZ\^ydb� 
• [Z]Zlhklmi�gqZklhfm Z[kljZ]m\Zggx �gZijbdeZ^�

Z[kljZ]m\Zggy \�^ lh\sbgb ijb\h^blv ^h ihgylly �iehsbgZ��� 
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• i_j_oh^m ih^mfdb ^h d�gp_\h]h \biZ^dm \ jha\bldm ydh�kv

\eZklb\hkl� �Z[khexlgh l\_j^_ l�eh�� 
• ijhklhfm Z[kljZ]m\Zggx �j�^bgZ� sh g_ klbkdm}lvky�� 
;m^v-ydZ �^_Ze�aZp�y ijZ\hf�jgZ ebr_ \ i_\gbo f_`Zo� 
NhjfZe�aZp�y –f_lh^ \b\q_ggy j�aghfZg�lgbo h[
}dl�\ reyohf

\�^h[jZ`_ggy �ogvh� kljmdlmjb m agZdh\�c nhjf� aZ ^hihfh]hx

rlmqgbo fh\� gZijbdeZ^ fh\hx fZl_fZlbdb� 
I_j_\Z]b nhjfZe�aZp��� 
• \hgZ aZ[_ai_qm} maZ]Zevg_g�klv i�^oh^m ^h jha\
yaZggy

ijh[e_f� 
• kbf\he�dZ gZ^Z} klbkehkl� lZ q�ldhkl� n�dkZp�� agZq_gv� 
• h^ghagZqg�klv kbf\he�db �g_fZ} [Z]ZlhagZqghkl� a\bqZcgh�

fh\b�� 
• ^Z} afh]m nhjfm\Zlb agZdh\� fh^_e� h[
}dl�\ � aZf�gx\Zlb

\b\q_ggy j_Zevgbo j_q_c lZ ijhp_k�\ \b\q_ggyf pbo fh^_e_c� 
:dk�hfZlbqgbc f_lh^ – f_lh^ ih[m^h\b gZmdh\h� l_hj��� aZ

ydh]h ^_yd� l\_j^`_ggy ijbcfZxlvky [_a ^h\_^_gv� Z \k� �gr� agZggy

\b\h^ylvky a gbo \�^ih\�^gh ^h i_\gbo eh]�qgbo ijZ\be� 
=�ihl_aZ lZ ijbims_ggy� M klZgh\e_gg� l_hj�c yd kbkl_fb

gZmdh\h]h agZggy gZc\Z`eb\�rm jhev \�^�]jZ} ]�ihl_aZ� =�ihl_aZ }

nhjfhx hkfbke_ggy nZdlbqgh]h fZl_j�Zem� nhjfhx i_j_oh^m \�^

nZdl�\ ^h aZdhg�\� 
Jha\blhd ]�ihl_ab \�^[m\Z}lvky aZ ljvhfZ klZ^�yfb� 
• gZdhibq_ggy nZdlbqgh]h fZl_j�Zem lZ \bkeh\ex\Zggy gZ

ch]h hkgh\� ijbims_gv� 
• nhjfm\Zggy ]�ihl_ab� lh[lh \b\_^_ggy gZke�^d�\ a�

ajh[e_gh]h ijbims_ggy� jha]hjlZggy gZ ch]h hkgh\� ijbcgylgh�

l_hj��� 
• i_j_\�jdZ hljbfZgbo j_amevlZl�\ gZ ijZdlbp� lZ gZ �og�c

hkgh\� mlhqg_ggy ]�ihl_ab� Ydsh ijb i_j_\�jp� gZke�^hd \�^ih\�^Z}

^�ckghkl�� lh ]�ihl_aZ i_j_l\hjx}lvky gZ gZmdh\m l_hj�x� 
=�ihl_ab �yd � �^_�� ghkylv �fh\�jg�kgbc oZjZdl_j� GZ �o hkgh\�

\�^[m\Z}lvky kbkl_fZlbaZp�y jZg�r_ gZdhibq_gbo agZgv � a^�ckgx}lvky

ihrmd gh\bo gZmdh\bo j_amevlZl�\ – m pvhfm kmlg�klv � ijbagZq_ggy

]�ihl_ab yd nhjfb jha\bldm gZmdb� =�ihl_aZ fh`_ ma]h^`m\Zlbky a

�grbfb gZmdh\bfb kbkl_fZfb Z[h kmi_j_qblb �f� G� l_ g� �gr_ g_ ^Z}

i�^klZ\ \�^dbgmlb ]�ihl_am Z[h ijbcgylb ��� =�ihl_aZ fh`_ kmi_j_qblb
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gZ\�lv ^hklh\�jg�c l_hj��� >h lZdh� kmi_j_qghkl� lj_[Z klZ\blbky

^hkblv k_jchagh� Ze_ g_ \Zjlh ^mfZlb� sh \hgZ h[h\
yadh\h ijba\h^blv

^h kijhklm\Zggy ]�ihl_ab� =�ihl_aZ \bkm\Z}lvky a gZ^�}x gZ l_� sh

\hgZ dheb g_ p�edhf� lh ohqZ [ qZkldh\h klZg_ ^hklh\�jgbf agZggyf� 
1klhjbqgbc f_lh^ ^Z} afh]m ^hke�^blb \bgbdg_ggy�

nhjfm\Zggy lZ jha\blhd ijhp_k�\ � ih^�c m ojhgheh]�qg�c

ihke�^h\ghkl� a f_lhx \by\e_ggy \gmlj�rg�o lZ ah\g�rg�o a\
yad�\�

aZdhghf�jghkl_c lZ kmi_j_qghkl_c� H^bg a hkgh\gbo f_lh^�\

gZmdh\h]h i�agZggy \ kmki�evgbo gZmdZo� 
Kbkl_fgbc i�^o�^ ihey]Z} \ dhfie_dkghfm ^hke�^`_gg�

\_ebdbo � kdeZ^gbo h[
}dl�\ �kbkl_f�� ^hke�^`_gg� �o yd }^bgh]h p�eh]h

a ma]h^`_gbf nmgdp�hgm\Zggyf mk�o _e_f_gl�\ � qZklbg� <boh^yqb a

pvh]h ijbgpbim� lj_[Z \b\qblb dh`_g _e_f_gl kbkl_fb \ ch]h a\
yadm

lZ \aZ}fh^�� a �grbfb _e_f_glZfb� \by\blb \ieb\ \eZklb\hkl_c

hdj_fbo qZklbg kbkl_fb gZ �� ih\_^�gdm \ p�ehfm� \klZgh\blb

_f_j^`_glg� \eZklb\hkl� kbkl_fb � \bagZqblb hilbfZevgbc j_`bf ��

nmgdp�hgm\Zggy� 
MkdeZ^g_ggy aZ^Zq lZ h[
}dl�\ ^hke�^`_ggy \bdebdZ}

g_h[o�^g�klv jhaih^�e_ggy �^_dhfihabp��� kbkl_fb gZ kbkl_fb

gb`qh]h j�\gy �i�^kbkl_fb�� yd� ^hke�^`mxlvky Z\lhghfgh� ijbqhfm a

h[h\
yadh\bf mjZom\Zggyf ih^Zevrh]h ma]h^`_ggy p�e_c dh`gh�

i�^kbkl_fb �a aZ]Zevghx p�eex kbkl_fb� LZdbf qbghf� ^_dhfihabp�y

gZi_j_^ \bagZqZ} kl\hj_ggy �}jZjo�� kbkl_fb� AZklhkm\Zggy

^_dhfihabp�� h[mfh\e_g_ g_ l�evdb g_fh`eb\�klx hohiblb g_hky`g_�

Ze_ c j�aghj�^g�klx _e_f_gl�\ kdeZ^gh� kbkl_fb �� yd gZke�^hd�

g_h[o�^g�klx aZemq_ggy nZo�\p�\ j�agh]h ijhn�ex� 
Ih kml�� ^_dhfihabp�y – p_ hi_jZp�y ZgZe�am kbkl_fb�

Ijbjh^gh� sh ^hke�^`_ggy f_gr kdeZ^gbo kbkl_f gb`qh]h j�\gy

ijhkl�r_ lZ ajmqg�r_� Ijhl_ gZklmig_ ma]h^`_ggy nmgdp�hgm\Zggy

i�^kbkl_f �hi_jZp�y kbgl_am� y\ey} kh[hx kmll}\h kdeZ^g�r_ aZ\^Zggy�

g�` ^hke�^`_ggy hdj_fbo i�^kbkl_f� 
L_hj�y – kbkl_fZ agZgv� ydZ hibkm} � ihykgx} kmdmig�klv y\bs

i_\gh� qZkldb ^�ckghkl� lZ a\h^blv \�^djbl� \ p�c ]Zema� aZdhgb ^h

}^bgh]h h[
}^gm\Zevgh]h ihqZldm �\blhdm�� L_hj�y [m^m}lvky gZ

j_amevlZlZo� hljbfZgbo gZ _fi�jbqghfm j�\g� ^hke�^`_gv� M l_hj�� p�

j_amevlZlb \ihjy^dh\mxlvky� \ibkmxlvky m kljmgdm kbkl_fm�

h[
}^gZgm aZ]Zevghx �^_}x� mlhqgxxlvky gZ hkgh\� \\_^_gbo ^h l_hj��
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Z[kljZdp��� �^_Ze�aZp�� lZ ijbgpbi�\� 
>h gh\h� l_hj�� klZ\eylvky lZd� \bfh]b� 
• Z^_d\Zlg�klv gZmdh\h� l_hj�� hibkm\Zghfm h[
}dlm� sh ^Z}

afh]m m \bagZq_gbo f_`Zo aZf�gx\Zlb _dki_jbf_glZevg� ^hke�^`_ggy

l_hj_lbqgbfb� 
• ih\ghlZ hibkm i_\gh� ]Zema� ^�ckghkl�� 
• g_h[o�^g�klv ihykg_ggy \aZ}fha\
yad�\ f�` j�agbfb

dhfihg_glZfb \ f_`Zo kZfh� l_hj��� 
• \�^kmlg�klv \gmlj�rgvh� g_kmi_j_qeb\hkl� l_hj�� lZ

\�^ih\�^g�klv �� ^hke�^gbf ^Zgbf� 
L_hj�y fZ} [mlb _\jbklbqghx� dhgkljmdlb\ghx � ijhklhx�

?\jbklbqg�klv l_hj�� \�^^a_jdZex} �� fh`eb\hkl� i_j_^[Zq_ggy lZ

ihykgx\Zggy� FZl_fZlbqgbc ZiZjZl l_hj�� ih\bg_g g_ l�evdb

aZ[_ai_qm\Zlb lhqg� d�evd�kg� i_j_^[Zq_ggy� Ze_ c ^hihfZ]Zlb

\�^djb\Zlb gh\� y\bsZ� Dhgkljmdlb\g�klv l_hj�� ihey]Z} m

fh`eb\hkl� ijhklh�� a^�ckgx\Zgh� aZ i_\gbfb ijZ\beZfb i_j_\�jdb

hkgh\gbo �� iheh`_gv� ijbgpbi�\ � aZdhg�\� IjhklhlZ l_hj�� 
^hky]Z}lvky \\_^_ggyf maZ]Zevg_gbo aZdhg�\ kdhjhq_ggy lZ klbkg_ggy

�gnhjfZp�� aZ ^hihfh]hx ki_p�Zevgbo kbf\he�\� 
<bj�rZevghx hkgh\hx gZmdh\h]h i�agZggy } ijZdlbdZ� Jhev

ijZdlbdb ihey]Z} m kl\hj_gg� fZl_j�Zevgh-l_og�qgbo aZkh[�\

gZmdh\h]h ^hke�^`_ggy� Ijb pvhfm fZl_j�Zevgh-l_og�qg� aZkh[b g_

aZebrZxlvky g_af�ggbfb� Z [_ai_j_j\gh m^hkdhgZexxlvky m ijhp_k�

jha\bldm fZl_j�Zevgh]h \bjh[gbpl\Z� ijhfbkeh\hkl�� l_og�db� 
GZmdh\_ i�agZggy ihdebdZg_ hk\�lex\Zlb reyo ijZdlbp��

gZ^Z\Zlb l_hj_lbqg� hkgh\b ^ey jha\
yaZggy ijZdlbqgbo ijh[e_f�

Lhfm \hgh fZ} \bi_j_^`Zlb ijZdlbdm aZ\^ydb _e_f_glh\� gZmdh\h]h

i_j_^[Zq_ggy� Ijhl_ ijZdlbdZ – p_ g_ l�evdb \bo�^gbc imgdl � f_lZ

i�agZggy� Z c hkgh\g_ i�^�jmgly pvh]h kdeZ^gh]h ijhp_km� LZdbf

qbghf� \bjhklZxqb a ijZdlbdb � jha\b\Zxqbkv gZ �� hkgh\�� gZmdh\_

i�agZggy gZ[m\Z} \_ebdh]h agZq_ggy ^ey g_� kZfh�� <hgh ky]Z} kmlghkl�

y\bs� jhadjb\Z} aZdhgb �ogvh]h �kgm\Zggy lZ jha\bldm� lbf kZfbf

\dZamxqb ijZdlbp� fh`eb\hkl�� reyob � kihkh[b \ieb\m gZ p� y\bsZ

lZ af�gb a]�^gh a �ogvhx h[
}dlb\ghx ijbjh^hx� 
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���� AZ]ZevgZ ko_fZ gZmdh\h]h ^hke�^`_ggy 
M\_kv o�^ gZmdh\h]h ^hke�^`_ggy fh`gZ ijb[ebagh ah[jZablb

m \b]ey^� lZdh� eh]�qgh� ko_fb� 
• H[�jmglm\Zggy ZdlmZevghkl� h[jZgh� l_fb� 
• IhklZgh\dZ f_lb � dhgdj_lgbo aZ\^Zgv ^hke�^`_ggy� 
• <bagZq_ggy h[
}dlZ � ij_^f_lZ ^hke�^`_ggy� 
• <b[�j f_lh^�\ �f_lh^bdb� ijh\_^_ggy ^hke�^`_ggy� 
• Hibk ijhp_km ^hke�^`_ggy� 
• H[]h\hj_ggy j_amevlZl�\ ^hke�^`_ggy� 
• Nhjfmex\Zggy \bkgh\d�\ � hp�gdZ h^_j`Zgbo j_amevlZl�\� 
H[�jmglm\Zggy ZdlmZevghkl� h[jZgh� l_fb – ihqZldh\bc _lZi

[m^v-ydh]h ^hke�^`_ggy� Klhkh\gh fZ]�kl_jkvdh� jh[hlb ihgylly

�ZdlmZevg�klv� fZ} h^gm hkh[eb\�klv� FZ]�kl_jkvdZ jh[hlZ� yd m`_

aZagZqZehky� } d\Ze�n�dZp�cghx ijZp_x� � l_� yd �� Z\lhj mf�} h[jZlb

l_fm � gZkd�evdb ijZ\bevgh \�g px l_fm jhamf�} c hp�gx} a lhqdb ahjm

k\h}qZkghkl� lZ khp�Zevgh� agZqmshkl�� oZjZdl_jbam} ch]h gZmdh\m

aj�e�klv � ijhn_k�cgm i�^]hlh\e_g�klv� 
<bk\�le_ggy ZdlmZevghkl� g_ ih\bggh [mlb [Z]Zlhke�\gbf�

>hkblv d�evdhfZ j_q_ggyfb \bkeh\blb ]heh\g_ – kmlg�klv ijh[e_fb� a
qh]h c \bieb\_ ZdlmZevg�klv l_fb� Ijh[e_fZ aZ\`^b \bgbdZ} lh^��

dheb klZj_ agZggy \`_ \by\beh k\hx g_kijhfh`g�klv� Z gh\_ s_ g_

gZ[meh jha\bgmlh� nhjfb� LZdbf qbghf� ijh[e_fZ \ gZmp� – p_

kmi_j_qeb\Z kblmZp�y� ydZ \bfZ]Z} k\h]h jha\
yaZggy� LZdZ kblmZp�y

gZcqZkl�r_ \bgbdZ} \ j_amevlZl� \�^djblly gh\bo nZdl�\� yd� y\gh g_

\deZ^Zxlvky \ jZfdb dhebrg�o l_hj_lbqgbo my\e_gv� lh[lh dheb

`h^gZ a l_hj�c g_ fh`_ ihykgblb shcgh \by\e_g� nZdlb� 
IjZ\bevgZ ihklZgh\dZ lZ ykg_ nhjfmex\Zggy gh\bo ijh[e_f

qZkhf fZ} g_ f_gr_ agZq_ggy� g�` �o jha\
yaZggy� Ih kml�� kZf_ \b[�j

ijh[e_fb ydsh g_ p�edhf� lh ^m`_ \_ebdhx f�jhx \bagZqZ} yd

kljZl_]�x ^hke�^`_ggy \aZ]Ze�� lZd � gZijyf gZmdh\h]h ihrmdm

ahdj_fZ� G_ \biZ^dh\h \\Z`Z}lvky� sh knhjfmex\Zlb gZmdh\m

ijh[e_fm – hagZqZ} ihdZaZlb \f�ggy \�^hdj_fblb ]heh\g_ \�^

^jm]hjy^gh]h� \by\blb l_� sh \`_ \�^hfh � sh ihdb g_ \�^hfh gZmp� a

ij_^f_lZ ^hke�^`_ggy� 
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<�^ ^h\_^_ggy ZdlmZevghkl� h[jZgh� l_fb eh]�qgh i_j_clb ^h

nhjfmex\Zggy f_lb ^hke�^`_ggy� Z lZdh` \dZaZlb dhgdj_lg�

aZ\^Zggy� yd� fZxlv [mlb jha\
yaZg� \�^ih\�^gh ^h p�}� f_lb� P_

aZa\bqZc jh[blvky m nhjf� i_j_jZom\Zggy �\b\qblb��� hibkZlb���

\klZgh\blb��� \bykgblb��� \b\_klb nhjfmem��� lhsh�� 
Nhjfmex\Zggy pbo aZ\^Zgv g_h[o�^gh jh[blb ydhfh]Z

j_l_evg�r_� hkd�evdb hibk �o jha\
yaZggy kdeZ^Zlbf_ af�kl jha^�e�\

fZ]�kl_jkvdh� jh[hlb� P_ \Z`eb\h lZdh` � lhfm� sh gZa\b lZdbo

jha^�e�\ a
y\eyxlvky kZf_ a nhjfmex\Zggy aZ\^Zgv ^hke�^`_ggy� 
Ihl�f nhjfmexxlvky h[
}dl � ij_^f_l ^hke�^`_ggy� 
H[
}dl – p_ ijhp_k Z[h y\bs_� sh ihjh^`m} ijh[e_fgm

kblmZp�x c h[jZgbc ^ey \b\q_ggy� 
Ij_^f_l – p_ l_� sh f�klblvky \ f_`Zo h[
}dlZ� 
H[
}dl � ij_^f_l ^hke�^`_ggy yd dZl_]hj�� gZmdh\h]h ijhp_km

ki�\\�^ghkylvky f�` kh[hx yd aZ]Zevg_ � qZkldh\_� < h[
}dl�

\b^�ey}lvky lZ ch]h qZklbgZ� ydZ } ij_^f_lhf ^hke�^`_ggy� KZf_ gZ

gvh]h � kijyfh\ZgZ hkgh\gZ m\Z]Z fZ]�kljZglZ� kZf_ ij_^f_l

^hke�^`_ggy \bagZqZ} l_fm fZ]�kl_jkvdh� jh[hlb� ydZ \bghkblvky gZ

lblme yd aZ]heh\hd� 
H^gbf a ]heh\gbo _lZi�\ gZmdh\h� ijZp� } \b[�j f_lh^�\

^hke�^`_ggy – �gkljmf_glm hljbfZggy nZdlbqgh]h fZl_j�Zem �

g_h[o�^gh� mfh\b ^hky]g_ggy ihklZ\e_gh� \ jh[hl� f_lb� 
Hibk ijhp_km ^hke�^`_ggy – hkgh\gZ qZklbgZ fZ]�kl_jkvdh�

jh[hlb� ^_ \bk\�lexxlvky f_lh^bdZ c l_og�dZ ^hke�^`_ggy a

\bdhjbklZggyf eh]�qgbo aZdhg�\ � ijZ\be� 
>m`_ \Z`eb\bc _lZi oh^m gZmdh\h]h ^hke�^`_ggy – 

h[]h\hj_ggy ch]h j_amevlZl�\ gZ aZk�^Zggyo ijhn�exxqbo dZn_^j�

gZmdh\bo k_f�gZj�\� \q_gbo �gZmdh\bo� jZ^ a ihi_j_^gvhx hp�gdhx

l_hj_lbqgh� lZ ijZdlbqgh� p�gghkl� fZ]�kl_jkvdh� jh[hlb� sh } i_jrbf

dhe_dlb\gbf \�^]mdhf� 
AZdexqgbf _lZihf gZmdh\h]h ^hke�^`_ggy } \bkgh\db� sh

f�klylv l_ gh\_ � kmll}\_� sh kdeZ^Z} gZmdh\� c ijZdlbqg� j_amevlZlb

ijh\_^_gh� fZ]�kl_jkvdh� ijZp�� 
Yd \bieb\Z} a \bdeZ^_gh]h� ihgylly �fZ]�kl_jkvdZ jh[hlZ�

g_\�^
}fg_ \�^ ihgylly �gZmdh\bc j_amevlZl�� GZmdh\bc j_amevlZl – 
p_ agZggy� \�^ih\�^g_ \bfh]Zf gh\bagb� ^hklh\�jghkl� lZ ijZdlbqgh�

p�gghkl�� P� \bfh]b ^Ze� ihykgx\Zlbfmlvky ^hdeZ^gh� GZmdh\bc
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j_amevlZl� yd ijZ\beh� – l\hjqbc ijh^mdl h^gh]h jha^�em fZ]�kl_jkvdh�
jh[hlb� Kmlg�klv gZmdh\h]h j_amevlZlm nhjfmex}lvky m \bkgh\dZo ^h

jha^�em� Nhjfmex\Zggy kmlghkl� ih\bgg_ [mlb dhjhldbf� ajhamf�ebf�

dhgdj_lgbf� [_a aZ]Zevgbo ke�\ � l_jf�g�\� yd� ihlj_[mxlv ^h^Zldh\h]h

ihykg_ggy� GZcdjZshx nhjfhx gZmdh\h]h j_amevlZlm } aZdhg Z[h

aZdhghf�jg�klv� 
IjbdeZ^b gZmdh\bo j_amevlZl�\� 
• ^ey h^ghj�^gh]h _e_dljbqgh]h eZgpx]Z kbeZ kljmfm

^hj�\gx} gZijma�� ih^�e_g�c gZ hi�j� lh[lh I = U / R �aZdhg HfZ�� 
• h[ky] �gnhjfZp��� g_h[o�^gbc ^ey mijZ\e�ggy \bjh[gbqhx

kbkl_fhx� aZe_`blv \�^ kmfb h^bgbpv h[eZ^gZggy lZ d�evdhkl�

h[kem]h\mxqh]h i_jkhgZem p�}� kbkl_fb� lh[lh :  k 
 �P � Q�

2 
�ihklmeZl <� F� =emrdh\Z�� 

• iheh\bgZ lh\Zj�\� yd� h[_jlZxlvky gbg� gZ jbgdm MdjZ�gb�

^_kylv jhd�\ lhfm ihdmipyf [meZ g_\�^hfZ� 
• 20 � ex^_c \bib\Zxlv �� � mkvh]h ib\Z �ijbgpbi ������� 
• ijh^mdlb\g�klv ijZp� [m^v-ydh]h ijZp�\gbdZ aZe_`blv \�^ ��

fhlb\Zp��� 
IjhZgZe�am}fh gZ\_^_g� l\_j^`_ggy� \bibkZg� m ihjy^dm

af_gr_ggy �ogvh� �ydhkl��� I_jrbc �aZdhg HfZ� \�^ih\�^Z} mk�f

\bfh]Zf gZmdh\h]h j_amevlZlm� dhebkv \�g [m\ gh\bf agZggyf� ch]h

ZdlmZevg�klv [meZ g_aZi_j_qghx� \�g [Z]ZlhjZah\h i_j_\�j_gbc

_dki_jbf_glZfb� fZ} aZ]Zevgbc oZjZdl_j� l_hj_lbqgm lZ ijZdlbqgm

p�gg�klv� >jm]_ l\_j^`_ggy� \ayl_ a \�^hfh� fhgh]jZn�� <� F�

=emrdh\Z �<klmi ^h d�[_jg_lbdb�� aZ nhjfhx fZ} \b]ey^ gZmdh\h]h

j_amevlZlm� ijhl_ g_ \�^ih\�^Z} \bfha� ^hklh\�jghkl�� [h \b\_^_g_

�glm�lb\gh� [_a [Z]ZlhjZah\h� i_j_\�jdb� Lj_l} l\_j^`_ggy �sh^h

lh\Zj�\� } gZmdh\bf j_amevlZlhf� hljbfZgbf _dki_jbf_glZevgh

�reyohf klZlbklbqgh� h[jh[db ^Zgbo�� Q_l\_jl_ l\_j^`_ggy �ijbgpbi

������ a^Z}lvky kdhj�r_ `Zjlhf� g�` gZmdh\bf j_amevlZlhf a h]ey^m

gZ ch]h nhjfmex\Zggy� GZkijZ\^� p_c ijbgpbi g_ jZa

i�^l\_j^`m\Z\ky \ j�aghfZg�lgbo _dki_jbf_glZo � fZ} ijZdlbqg_

agZq_ggy� Ch]h [�evr lhqg_ nhjfmex\Zggy� m [m^v-yd�c hj]Zg�aZp�� \
k_j_^gvhfm �� � nZdlhj�\ amfh\exxlv �� � _n_dlm� GZijbdeZ^� m

[m^v-yd�c hj]Zg�aZp�� ijb[ebagh �� � ex^_c \bdhgmxlv �� � \k�}�

jh[hlb� I
yl_ l\_j^`_ggy g_ fh`_ ij_l_g^m\Zlb gZ gZmdh\bc

j_amevlZl� m gvhfm c^_lvky ijh aZ]Zevgh\�^hfm l_g^_gp�x� g_fZ}
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dhgdj_lghkl�� Z lhfm c ijZdlbqgh� p�gghkl�� l_jf�g �fhlb\Zp�y� kZf

ihlj_[m} jha
ykg_ggy� 
GZmdh\� j_amevlZlb fh`gZ ih^�eblb gZ ^\Z \b^b� 
• l_hj_lbdh-f_lh^heh]�qg� �^ey l_hj_lbqgbo ^hke�^`_gv�� m

lhfm qbke�� dhgp_ip�y� ]�ihl_aZ� deZkbn�dZp�y� aZdhg� f_lh^� 
• �gkljmf_glZevg� �^ey ijbdeZ^gbo lZ _fi�jbqgbo

^hke�^`_gv�� ahdj_fZ� kihk�[� l_ogheh]�y� f_lh^bdZ� Ze]hjblf�

j_qh\bgZ� 

���� Hj]Zg�aZp�y l\hjqh� ^�yevghkl� 
Ihfbedh\hx } ^mfdZ� sh l\hjqbc ijhp_k fh`eb\bc ebr_ \

i_j�h^b gZlog_ggy� P_ g_ lZd� A\�kgh ^h[j_� dheb ^hke�^`_ggy

gZkl�evdb aZohiexxlv� sh a
y\ey}lvky l\hjqbc ihjb\� Ze_ ^ey

^hky]g_ggy d�gp_\h� f_lb \Z`eb\bc g_ lZd ihjb\� yd dhi�ldZ c ^h[j_

hj]Zg�ah\ZgZ ijZpy� 
>_yd� ijbgpbib gZmdh\h� ijZp�� 
1. Ihkl�cgh ^mfZlb ijh ij_^f_l ^hke�^`_ggy� Ih-i_jr_� g_

fh`gZ aZcfZlbky gZmdh\hx ijZp_x l�evdb \ jh[hqbc qZk� h[f_`mxqb

k_[_ ]h^bgZfb h[h\
yadh\h� ijbkmlghkl�� >hk\�^ k\�^qblv� sh lZdbc

j_`bf mg_fh`eb\ex} \bdhgZggy fZ]�kl_jkvdh� jh[hlb \qZkgh � a

ihlj�[ghx yd�klx� Ih-^jm]_� ke�^ iha[mlbky g_djblbqgh]h

kijbcfZggy qm`bo ^mfhd lZ �^_c� OhqZ \b\q_ggy e�l_jZlmjb aZ l_fhx

fZ]�kl_jkvdh� jh[hlb � } \Z`eb\bf� gZ[Z]Zlh [�evr_ agZq_ggy fZ}

\eZkgZ l\hjq�klv� <Zjlh gZkZfi_j_^ rmdZlb k\h� reyob jha\
yaZggy

ijh[e_fb� k\�c gZijyf gZmdh\h]h ihrmdm� lh^� \b\q_ggy e�l_jZlmjb

[m^_ dhjbkgbf� [h ^Zklv afh]m mgbdgmlb ihfbehd� 
2. G_ ijZpx\Zlb [_a ieZgm� AZ \_kv i_j�h^ jh[hlb gZ^

fZ]�kl_jkvdhx jh[hlhx fh`_ �kgm\Zlb d�evdZ ieZg�\� 
3. Dhgljhex\Zlb o�^ jh[hlb� h[f_`m\Zlb ]eb[bgm jhajh[db�

AZ j_amevlZlZfb dhgljhex lj_[Z dhjb]m\Zlb yd aZ]Zevgbc ieZg� lZd �

hdj_f� ch]h qZklbgb� 
M [m^v-ydhfm ^hke�^`_gg� lj_[Z h[f_`m\Zlb k_[_ yd aZ

rbjbghx hohie_ggy l_fb� lZd � aZ ]eb[bghx �� jhajh[db� a pvh]h

\bieb\Z}� sh g_h[o�^gh knhjfmex\Zlb g_ l�evdb aZ\^Zggy ^Zgh]h

_lZim ^hke�^`_ggy� Z c h[f_`_ggy m \bj�r_gg� aZ]Zevgh]h aZ\^Zggy�

H[f_`_ggy hkh[eb\h \Z`eb\� gZ _lZi� gZibkZggy fZ]�kl_jkvdh� jh[hlb

aZ ]hlh\bf qhjgh\bf fZl_j�Zehf� 
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IhjZ^b sh^h l_og�db jh[hlb� 
�� Ijb \bdhgZgg� \_ebdh� jh[hlb g_h[o�^gh a\�evgblbky \�^

^j�[gbo klhjhgg�o kijZ\� 
2� G_ fh`gZ jh[blb ^\� kijZ\b h^ghqZkgh� p_ g_ hagZqZ}� sh g_

\Zjlh q_j]m\Zlb kdeZ^gm � ijhklm� hkh[eb\h f_oZg�qgm jh[hlm� 
�� Lj_[Z agZclb �g^b\�^mZevg� aZkh[b �\ly]m\Zggy� \ jh[hlm� Yd

ijZ\beh� m \k�o gZmdh\p�\ gZc[�evr� ljm^ghs� \bdebdZ} ihqZlhd

jh[hlb� Mg�\_jkZevgbo aZkh[�\ �\ly]m\Zggy� g_fZ}� \hgb ^ey dh`gh]h

�g^b\�^mZevg�� GZ gZr ih]ey^� ^h[j_ [meh [ jhaihqbgZlb jh[hlm a

i_j_qblm\Zggy jZg�r_ gZibkZgh]h fZl_j�Zem lZ ch]h dhjb]m\Zggy�

I�key ��-�� o\� lZdh� ijZp� a
y\ey}lvky [Z`Zggy clb ^Ze�� LZdh`

�g^b\�^mZevgh fZ} [mlb h[jZgbc qZk jh[hlb a ]jZgbqghx l\hjqhx

ijh^mdlb\g�klx� 
�� Hkh[eb\m m\Z]m ke�^ a\_jgmlb gZ ^himklbfm ljb\Ze�klv ijZp�

lZ g_h[o�^gbc qZk \�^ihqbgdm� Dh`gZ ijZpy \bfZ]Z} ^hljbfZggy

j_`bfm� �gZdr_ \hgZ klZ} fZehijh^mdlb\ghx � fh`_ ijba\_klb ^h

\ljZlb \�jb m k\h� kbeb� 
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Jha^�e �� L?OGHEH=1Y JH;HLB G:> F:=1KL?JKVDHX

JH;HLHX 

���� <b[�j l_fb 
<b[�j l_fb } gZc\�^ih\�^Zevg�rbf _lZihf m ^�yevghkl�

fZ]�kljZglZ� [h \�^ gvh]h aZe_`blv fZc[mlgy ^�yevg�klv� ydZ

\bj�rZevg_ h[mfh\ex} j_amevlZl fZ]�kl_jkvdh]h ^hke�^`_ggy�

IjZdlbdZ ihdZam}� sh ijZ\bevgh h[jZlb l_fm – agZqblv gZiheh\bgm

aZ[_ai_qblb mki�rg_ �� \bdhgZggy� L_fZlbdZ fZ]�kl_jkvdbo jh[�l

ij_^klZ\e_gZ \ ^h^Zldm :� 
Ijb h[jZgg� l_fb hkgh\gbfb djbl_j�yfb fZxlv [mlb� 
• ZdlmZevg�klv� gh\bagZ � i_jki_dlb\g�klv� 
• gZy\g�klv l_hj_lbqgh� [Zab� 
• fh`eb\�klv \bdhgZggy l_fb gZ ^Zg�c dZn_^j�� 
• a\
yahd �� a dhgdj_lgbfb ]hkih^Zjkvdbfb ieZgZfb �

^h\]hkljhdh\bfb ijh]jZfZfb� 
• fh`eb\�klv hljbfZggy \�^ mijh\Z^`_ggy j_amevlZl�\

^hke�^`_ggy _dhghf�qgh]h lZ khp�Zevgh]h _n_dlm� 
H[jZ\rb l_fm� fZ]�kljZgl fZ} mk\�^hfblb kmlg�klv

ijhihgh\Zgh� �^_�� �� gh\bagm c ZdlmZevg�klv� l_hj_lbqgm \Z`eb\�klv �

ijZdlbqgm ^hp�evg�klv� P_ agZqgh ihe_]rm} hp�gdm c hklZlhqg_

aZdj�ie_ggy h[jZgh� l_fb� 
=h\hjyqb ijh gh\bagm �^_� �Z hl`_� � l_fb�� g_ lj_[Z aZ[m\Zlb

\�^hf_ iheh`_ggy� sh g_ \k_ gh\_ } h[h\
yadh\h ijh]j_kb\gbf� lZd

kZfh� yd � klZj_ – dhgk_j\Zlb\gbf� 
GZmdh\Z gh\bagZ fZ]�kl_jkvdh� jh[hlb – p_ hagZdZ� gZy\g�klv

ydh� ^Z} Z\lhjh\� i�^klZ\b \bdhjbklh\m\Zlb ihgylly �\i_jr_� ijb

oZjZdl_jbklbp� hljbfZgbo gbf j_amevlZl�\ � ijh\_^_ggy ^hke�^`_ggy

\ p�ehfm� Ihgylly �\i_jr_� hagZqZ} \ gZmp� nZdl \�^kmlghkl� ih^�[gbo

j_amevlZl�\ ^h �o im[e�dZp��� Mi_jr_ fh`_ ijh\h^blbky ^hke�^`_ggy

gZ hjb]�gZevg� l_fb� jZg�r_ g_ ^hke�^`m\Zg� \ l�c qb �gr�c ]Zema�

gZmdh\h]h agZggy� 
>ey [Z]Zlvho ]Zema_c gZmdh\Z gh\bagZ \by\ey}lvky \ gZy\ghkl�

\i_jr_ knhjfmevh\Zgbo � af�klh\gh h[�jmglh\Zgbo l_hj_lbqgbo

iheh`_gv� f_lh^bqgbo j_dhf_g^Zp�c� yd� \ijh\Z^`_g� \ ijZdlbdm lZ

kmll}\h \ieb\Zxlv gZ ^hky]g_ggy gh\bo khp�Zevgh-_dhghf�qgbo
j_amevlZl�\� Gh\bfb fh`mlv [mlb l�evdb l� iheh`_ggy fZ]�kl_jkvdh]h
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^hke�^`_ggy� sh kijbyxlv ih^Zevrhfm jha\bldm gZmdb Z[h hdj_fbo ��

gZijyf�\� 
IblZggy gh\bagb } h^gbf a gZc[�evr kmi_j_qeb\bo � kdeZ^gbo

yd ijb aZobkl� fZ]�kl_jkvdh� jh[hlb� lZd � him[e�dm\Zgg� klZll�� >_yd�

_dki_jlb \\Z`Zxlv hljbfZgbc j_amevlZl gh\bf� �gr� – ^Z\gh \�^hfbf�
Lml \hgb kibjZxlvky gZ k\�c hkh[bklbc ^hk\�^� ydbc ijb ajhklZxq�c

d�evdhkl� jh[�l� jharbj_gg� l_fZlbdb ^hke�^`_gv � h^ghqZkghfm

af_gr_gg� ^hklmigbo ^`_j_e �gnhjfZp�� klZ} \k_ f_gr gZ^�cgbf�

Lhfm dh`_g fZ]�kljZgl ih\bg_g mf�lb \bagZqblb gh\bagm k\h]h

gZmdh\h]h j_amevlZlm� 
GZclbih\�r� ihfbedb ijb \bagZq_g� gZmdh\h� gh\bagb� lZd�� 
• gh\bagZ i�^f�gy}lvky ZdlmZevg�klx l_fb� �� ijZdlbqghx �

l_hj_lbqghx agZqms�klx� 
• \bkgh\db ^h jha^�e�\ fZxlv oZjZdl_j dhgklZlZp�� � }

kZfhhq_\b^gbfb l\_j^`_ggyfb� a ydbfb ^�ckgh g_ fh`gZ

ki_j_qZlbky� 
• g_fZ} a\
yadm f�` hljbfZgbfb jZg�r_ c gh\bfb

j_amevlZlZfb� lh[lh gZklmighkl�� 
AZ f�kp_f hljbfZgbo agZgv k_j_^ \�^hfbo gZmdh\bo ^Zgbo

fh`gZ \b^�eblb ljb j�\g� gh\bagb: 
• i_j_l\hj_ggy \�^hfbo ^Zgbo� ^hdhj�ggZ �o af�gZ� 
• jharbj_ggy� ^hih\g_ggy \�^hfbo ^Zgbo� 
• mlhqg_ggy� dhgdj_lbaZp�y \�^hfbo ^Zgbo� ihrbj_ggy

\�^hfbo j_amevlZl�\ gZ gh\bc deZk h[
}dl�\� kbkl_f� 
J�\_gv i_j_l\hj_ggy oZjZdl_jbam}lvky ijbgpbih\h gh\bfb \

^Zg�c ]Zema� agZggyfb� yd� g_ ijhklh ^hih\gxxlv \�^hf� iheh`_ggy� Z

y\eyxlv kh[hx shkv kZfhkl�cg_� KZfhi_j_\�jdm pvh]h j�\gy fh`gZ

a^�ckgblb� ihklZ\b\rb kh[� aZiblZggy� �: sh� g�olh g�dheb pvh]h

aZ\^Zggy g_ \bdhgm\Z\"� GZ pvhfm j�\g� kmll}\h \Z`eb\h jhaj�agylb

^\Z \Zj�Zglb gh\bagb� ^bkdmk�cgh-]�ihl_lbqgm � aZ]Zevgh\bagZgm� M

i_jrhfm \biZ^dm gh\� j_amevlZlb s_ g_ ^hkblv ^hdZah\�� g_ fZxlv

^hklZlgvh� \k_[�qgh� dhgdj_lbaZp�� � g_j�^dh gZljZieyxlv gZ ijhlb^�x�

hkd�evdb kZf� nZdlb g_ i�^^Zxlvky gh\Zlhjkvdhfm gZmdh\hfm

ihykg_ggx� Lhfm aZebrZ}lvky kmfg�\ sh^h kijZ\_^eb\hkl� lZdbo

gZmdh\bo �^_c� 
GZ j�\g� ^hih\g_ggy gh\bc j_amevlZl jharbjx} \�^hf�

l_hj_lbqg� Z[h ijZdlbqg� iheh`_ggy� ^h^Z} ^h gbo gh\� _e_f_glb�
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^hih\gx} agZggy \ ^Zg�c ]Zema� [_a af�gb �ogvh� kmlghkl�� 
GZ j�\g� dhgdj_lbaZp�� gh\bc j_amevlZl mlhqgx} \�^hf_�

dhgdj_lbam} hdj_f� iheh`_ggy� sh klhkmxlvky ihh^bghdbo \biZ^d�\�

GZ pvhfm j�\g� \�^hfbc f_lh^� kihk�[ fh`mlv [mlb jha\bg_gbfb �

ihrbj_gbfb gZ gh\bc deZk h[
}dl�\� kbkl_f� y\bs� 
LZdbf qbghf� ijZdlbqgh [m^v-ydZ ZdlmZevgZ gZmdh\h-^hke�^gZ

l_fZ fh`_ aZ[_ai_qblb \bdhgZggy fZ]�kl_jkvdh� jh[hlb� <k_ aZe_`blv

\�^ ]eb[bgb � rbjhlb �� jhajh[e_ggy� Z hl`_� \�^ kZfh]h fZ]�kljZglZ� 
>Zxqb hp�gdm ijZdlbqg�c agZqmshkl� h[jZgh� l_fb� ke�^ agZlb�

sh py agZqms�klv aZe_`blv \�^ oZjZdl_jm dhgdj_lgh]h gZmdh\h]h

^hke�^`_ggy� Ydsh fZ]�kl_jkvdZ jh[hlZ fZ} f_lh^heh]�qgbc

oZjZdl_j� lh �� ijZdlbqgZ agZqms�klv fh`_ ihey]Zlb� 
• m im[e�dZp�� hkgh\gbo j_amevlZl�\ ^hke�^`_ggy gZ klhj�gdZo

gZmdh\bo klZl_c� 
• m gZy\ghkl� Z\lhjkvdbo k\�^hpl\� Zdl�\ ijh \ijh\Z^`_ggy

j_amevlZl�\ ^hke�^`_ggy gZ ijZdlbp�� 
• \ Zijh[Zp�� j_amevlZl�\ ^hke�^`_ggy gZ gZmdh\h-ijZdlbqgbo

dhgn_j_gp�yo � kbfiha�mfZo� 
• m \bdhjbklZgg� gZmdh\bo jhajh[e_gv m gZ\qZevghfm ijhp_k�

aZdeZ^�\ hk\�lb� 
• \ mqZkl� m jhajh[p� ^_j`Z\gbo � j_]�hgZevgbo ijh]jZf

jha\bldm l�}� qb �grh� ]Zema� gZjh^gh]h ]hkih^Zjkl\Z� 
• m \bdhjbklZgg� j_amevlZl�\ ^hke�^`_ggy ^ey i�^]hlh\db

gh\bo ghjfZlb\gbo � f_lh^bqgbo ^hdmf_gl�\� 
IjZdlbqgZ agZqms�klv fZ]�kl_jkvdh� jh[hlb f_lh^bqgh]h

oZjZdl_jm fh`_ \by\blb k_[_� m gZy\ghkl� gZmdh\h h[�jmglh\Zgbo �

Zijh[h\Zgbo j_amevlZlZfb _dki_jbf_gl�\ f_lh^�\ � aZkh[�\

m^hkdhgZe_ggy _dhghf�qgh]h Z[h khp�Zevgh]h jha\bldm djZ�gb� Kx^b

` \�^ghkylv ^hke�^`_ggy a gZmdh\h]h h[�jmglm\Zggy gh\bo � jha\bldm

^�xqbo kbkl_f� f_lh^�\ � aZkh[�\ lh]h qb �grh]h \b^m ^�yevghkl�� 
Dheb i_j_^[ZqZ}lvky� sh fZc[mlg} ^hke�^`_ggy

aZ[_ai_qm\Zlbf_ gZmdh\_ h[�jmglm\Zggy reyo�\ hilbf�aZp�� ljm^h\bo �

fZl_j�Zevgbo j_kmjk�\ Z[h \bjh[gbqbo ijhp_k�\� lh[lh ghkblv l�evdb

ijbdeZ^gbc oZjZdl_j� lh ch]h ijZdlbqgZ agZqms�klv fh`_

\by\eylbky m lZdbo nhjfZo: 
• gZmdh\h]h h[�jmglm\Zggy gZijyf�\� kihkh[�\ m^hkdhgZe_ggy

mfh\ � _n_dlb\ghkl� ijZp�� hkgh\gbo \bjh[gbqbo � g_\bjh[gbqbo
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nhg^�\� fZl_j�Zevgbo� iZeb\gh-_g_j]_lbqgbo j_kmjk�\ lZ �grbo

nZdlhj�\ khp�Zevgh� c _dhghf�qgh� ^�yevghkl� h[
}^gZgv� \�^hfkl\�

hj]Zg�aZp�c� 
• _dhghf�qgh]h h[�jmglm\Zggy aZoh^�\ sh^h \bdhjbklZggy

gZmdh\h-l_og�qgbo ^hky]g_gv m j�agbo ]Zemayo gZmdb lZ ijZdlbdb� 
• h[�jmglm\Zggy ijhihabp�c a \bdhjbklZggy ^hky]g_gv

gZmdh\bo jhajh[e_gv m ijZdlbqg�c ^�yevghkl� i�^ijb}fkl\ �

hj]Zg�aZp�c� 
• jha\
yaZggy hdj_fbo ijh[e_fgbo iblZgv m jhajh[e_gg�

gZmdh\h – ^hke�^gbo l_f� ^_j`[x^`_lgbo � ^h]h\�jgbo gZmdh\bo

jh[�l� 
• \bdhjbklZggy j_amevlZl�\ ^hke�^`_ggy \ j_Zevgbo

jhajh[dZo ijh_dlgbo �gklblml�\� ijh_dlgh-dhgkljmdlhjkvdbo lZ �grbo
hj]Zg�aZp�c� 

���� KdeZ^Zggy ieZgm fZ]�kl_jkvdh� jh[hlb 
<�^ kZfh]h ihqZldm jh[hlb fZ]�kljZglm g_h[o�^gh fZlb ieZg

fZ]�kl_jkvdh� jh[hlb� ohqZ [ ihi_j_^g�c� lZdbc� sh [m^_ [Z]Zlh jZa�\

dhjb]m\Zlbky� Jh[hqbc ieZg fZ]�kl_jkvdh� jh[hlb ^hihfZ]Z} Z\lhjh\�

kdeZklb ch]h gZmdh\bc d_j�\gbd� >h h[h\
yad�\ gZmdh\h]h d_j�\gbdZ

gZe_`blv lZdh` jh[hlZ a� kdeZ^Zggy dZe_g^Zjgh]h ]jZn�dZ jh[hlb

fZ]�kljZglZ� Dj�f lh]h� gZmdh\bc d_j�\gbd j_dhf_g^m} g_h[o�^gm

e�l_jZlmjm� ^h\�^dh\�� Zjo�\g� lZ klZlbklbqg� fZl_j�Zeb c �gr� ^`_j_eZ

aZ l_fhx� ijh\h^blv kbkl_fZlbqg�� i_j_^[Zq_g� jhadeZ^hf [_k�^b �

dhgkmevlZp��� hp�gx} af�kl \bdhgZgh� fZ]�kl_jkvdh� jh[hlb yd

qZklbgZfb� lZd � \ p�ehfm� ^Z} a]h^m gZ ih^Zggy fZ]�kl_jkvdh� jh[hlb

gZ aZobkl� LZdbf qbghf� d_j�\gbd gZ^Z} gZmdh\m � f_lh^bqgm

^hihfh]m� kbkl_fZlbqgh dhgljhex} \bdhgZggy jh[hlb� \ghkblv

g_h[o�^g� dhj_dlb\b� ^Z} j_dhf_g^Zp�� sh^h ^hp�evghkl� ijbcgylly

lh]h qb �grh]h j�r_ggy� Z lZdh` jh[blv \bkgh\hd ijh ]hlh\g�klv

jh[hlb� 
>hk\�^ \dZam} gZ l_� sh aZ \_kv i_j�h^ jh[hlb gZ^

fZ]�kl_jkvdhx jh[hlhx fh`mlv [mlb kdeZ^_g� ieZgb d�evdho \b^�\�

Jh[hqbc ieZg ihqbgZ}lvky a jhajh[db l_fb� lh[lh aZ^mfm gZmdh\h]h

^hke�^`_ggy� Fh`eb\h� sh i�^�jmglyf lZdh]h aZ^mfm [m^_ ebr_

]�ihl_aZ� lh[lh ijbims_ggy� \bdeZ^_g_ yd gZ hkgh\� �glm�p��

�i_j_^qmlly�� lZd � gZ ihi_j_^gvh jhajh[e_g�c \_jk�� �lh[lh gZ
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ih\�^hfe_gg� qh]hkv a f_lhx ihi_j_^gvh]h ihykg_ggy�� GZ\�lv lZdZ

ihklZgh\dZ kijZ\b ^Zklv afh]m kbkl_fZlbam\Zlb c mihjy^dm\Zlb \kx

gZklmigm jh[hlm� 
Ihi_j_^g�c jh[hqbc ieZg l�evdb \ hkgh\gbo jbkZo ^Z}

oZjZdl_jbklbdm ij_^f_lZ ^hke�^`_ggy� gZ^Ze� lZdbc ieZg fh`_ �

ih\bg_g mlhqgx\Zlbky� ijhl_ hkgh\g_ aZ\^Zggy� sh klh�lv i_j_^

jh[hlhx \ p�ehfm� fZ} af�gx\Zlbky ydhfh]Z f_gr_� 
Jh[hqbc ieZg fZ} ^h\�evgm nhjfm� Yd ijZ\beh� p_ ieZg-

jm[jbdZ� sh kdeZ^Z}lvky a i_j_e�dm jhalZrh\Zgbo m dhehgdm jm[jbd�

h[
}^gZgbo \gmlj�rgvhx eh]�dhx ^hke�^`_ggy ^Zgh� l_fb� LZdbc ieZg

\bdhjbklh\m}lvky gZ i_jrbo klZ^�yo jh[hlb� ^Zxqb afh]m _kd�agh

ij_^klZ\blb ijh[e_fm� sh ^hke�^`m}lvky� \ j�agbo \Zj�ZglZo� 
GZ i�ag�rbo klZ^�yo jh[hlb kdeZ^Zxlv ieZg-ijhki_dl� lh[lh

j_n_jZlb\g_ \bdeZ^_ggy jhaf�s_gbo m eh]�qghfm ihjy^dm iblZgv� aZ

ydbfb gZ^Ze� [m^_ kbkl_fZlbam\Zlbky m\_kv a�[jZgbc nZdlbqgbc

fZl_j�Ze� >hp�evg�klv kdeZ^Zggy ieZgm-ijhki_dlm \bagZqZ}lvky lbf�

sh reyohf kbkl_fZlbqgh]h \dexq_ggy \k_ gh\bo � gh\bo ^Zgbo ch]h

fh`gZ ^h\_klb ^h aZdexqgh� kljmdlmjgh-nZdlheh]�qgh� ko_fb

fZ]�kl_jkvdh� jh[hlb� 
FZ]�kljZglm g_h[o�^gh mk\�^hfblb q_j]h\�klv � eh]�qgm

ihke�^h\g�klv aZieZgh\Zgbo jh[�l� Ijb hj]Zg�aZp�cg�c q_j]h\hkl�

aZ\^Zggy \bdhgmxlvky aZe_`gh \�^ gZy\gbo fh`eb\hkl_c� ihjy^hd �o

\bdhgZggy fh`_ af�gblbky aZ l�}� mfh\b� sh[ aZ i_\gbc i_j�h^ \hgb

\k� [meb \bdhgZg�� 
Eh]�qgZ ihke�^h\g�klv ^bdlm} jhadjblly kmlghkl� aZ\^Zggy�

>hdb g_ aZ\_jr_gbc i_jrbc jha^�e� g_ fh`gZ i_j_oh^blb ^h ^jm]h]h�

<Z`eb\h gZ\qblbky agZoh^blb \ [m^v-yd�c jh[hl� ]heh\g_� \bj�rZevg_�
l_� gZ qhfm lj_[Z ahk_j_^blb \ ^Zgbc qZk \kx m\Z]m� P_ ^Zklv

fh`eb\�klv agZclb hilbfZevg� jha\
yadb ihklZ\e_gbo aZ\^Zgv� 
LZdbc f_lh^bqgbc i�^o�^ ijb\h^blv ^h g_h[o�^ghkl�

\jZom\Zggy kljZl_]�� � lZdlbdb gZmdh\h]h ^hke�^`_ggy� P_ hagZqZ}� sh

^hke�^gbd \bagZqZ} ]_g_jZevgm f_lm jh[hlb� nhjfmex} p_gljZevg_

aZ\^Zggy� \by\ey} \k� ^hklmig� j_a_j\b ^ey \bdhgZggy aZ^mfm lZ �^_��

h[bjZ} g_h[o�^g� f_lh^b � ijbchfb ^�c� agZoh^blv gZcajmqg�rbc qZk

^ey \bdhgZggy dh`gh� hi_jZp��� 
M l\hjqhfm ^hke�^`_gg� ieZg aZ\`^b fZ} ^bgZf�qgbc�

jmoeb\bc oZjZdl_j � g_ fh`_� g_ ih\bg_g kdh\m\Zlb jha\blhd �^_� lZ
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aZ^mfm ^hke�^gbdZ� a[_j�]Zxqb i_\gbc q�ldbc � \bagZq_gbc gZmdh\bc

gZijyf m jh[hl�� 
AZagZqbfh� sh i_j_\Z`gZ [�evr�klv gZmdh\bo ijZp�\gbd�\ fZ}

d�evdZ ieZg�\� jhajZoh\Zgbo gZ j�ag� l_jf�gb� gZijbdeZ^� gZ j�d�

f�kypv� ^_gv� Dh`_g agZoh^blv ^ey k_[_ kihkh[b n�dkZp�� \bdhgZggy

hdj_fbo imgdl�\ ieZgm a lbf� sh[ g_j_Ze�ah\Zg� imgdlb fh`gZ [meh

i_j_g_klb ^h gZklmigh]h� KdeZ^Zxqb [m^v-ydbc a ieZg�\� lj_[Z

\jZoh\m\Zlb j_Zevg� fh`eb\hkl� \bdhgZ\py� [Z`Zg_ g_ ih\bgg_

i�^f�gylb ^�ckg�klv� 
A mjZom\Zggyf ki_pbn�db l\hjqh]h ijhp_km ^h ieZgm

^hke�^`_ggy \ghkylv mk_� sh fh`gZ aZa^Ze_]�^v i_j_^[Zqblb� A\�kgh� \

gZmp� fh`eb\� c \biZ^dh\� \�^djblly� Ze_ g_ fh`gZ [m^m\Zlb gZmdh\_

^hke�^`_ggy� hj�}glmxqbkv gZ \biZ^dh\hkl�� GZmdh\_ ^hke�^`_ggy g_

fh`_ ijh\h^blbky [_a ieZgm� L�evdb ieZgh\_ ^hke�^`_ggy ^Z} afh]m

]eb[hdh i�agZ\Zlb gh\� h[
}dlb\g� aZdhghf�jghkl� gZ\dhebrgvh�

^�ckghkl�� 

���� <b\q_ggy e�l_jZlmjgbo ^`_j_e 
HagZchfe_ggy a him[e�dh\Zgbfb aZ l_fhx fZ]�kl_jkvdh�

jh[hlb gZmdh\bfb ijZpyfb ihqbgZ}lvky \�^jZam i�key jhajh[db �^_��

lh[lh aZ^mfm gZmdh\h]h ^hke�^`_ggy� ydbc� yd m`_ aZagZqZehky

jZg�r_� agZoh^blv k\h} \�^h[jZ`_ggy \ l_f� c jh[hqhfm ieZg�

fZ]�kl_jkvdh� jh[hlb� 
LZdZ ihklZgh\dZ kijZ\b ^hihfZ]Z} p�e_kijyfh\Zg�r_ rmdZlb

e�l_jZlmjg� ^`_j_eZ aZ h[jZghx l_fhx � djZs_ hijZpx\Zlb fZl_j�Ze�

him[e�dh\Zgbc m ijZpyo �grbo mq_gbo� [h \blhdb hkgh\gbo iblZgv

ijh[e_fb fZc`_ aZ\`^b aZdeZ^_g� \ [�evr jZgg�o ^hke�^`_ggyo� 
Yd agZclb ihlj�[gm e�l_jZlmjm" GZmdh\bc ijZp�\gbd m ihrmdm

e�l_jZlmjb fZ} kihqZldm a
ykm\Zlb i_j_e�d i_j�h^bqgbo \b^Zgv� \�^

ydbo fh`gZ kih^�\Zlbky g_h[o�^gh� �gnhjfZp��� >h[j_ kdeZ^_gbc

i_j_e�d gZ\�lv ijb ih[�`ghfm agZchfkl\� �a aZ]heh\dZfb ^`_j_e

^hihfZ]Z} mk\�^hfblb h[ky] ihlj�[gh� �gnhjfZp��� 
G_h[o�^gh i_j_]eygmlb \k� \b^b ^`_j_e� af�kl ydbo ih\
yaZgbc

a l_fhx fZ]�kl_jkvdh]h ^hke�^`_ggy� >h gbo gZe_`Zlv fZl_j�Zeb�

gZ^jmdh\Zg� \ j�agbo \�lqbagygbo � aZjm[�`gbo \b^Zggyo� g_^jmdh\Zg�

^hdmf_glb �a\�lb ijh gZmdh\h-^hke�^g� lZ ^hke�^gh-dhgkljmdlhjkvd�
jh[hlb� ^bk_jlZp��� ^_ihgh\Zg� jmdhibkb� fZl_j�Zeb aZjm[�`gbo n�jf��
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hn�p�cg� fZl_j�Zeb� Ydsh lZdbc i_j_e�d \by\blvky ^m`_ \_ebdbf� ke�^

h[f_`blb iZjZf_ljb [�[e�h]jZn�qgh]h ihrmdm� fh\Z� djZ�gZ� j�d

\b^Zggy lhsh� Dheb a ^Zgh]h iblZggy �kgm} [�[e�h]jZn�qgbc ^h\�^gbd�

lj_[Z ch]h \bdhjbklZlb� h^ghqZkgh i_j_k\�^qb\rbkv m ch]h ih\ghl��

IhqbgZlb ihrmd \Zjlh a gh\h� e�l_jZlmjb� Z ihl�f ihklmih\h

�jhafhlm\Zlb dem[hd�� dhjbklmxqbkv ihkbeZggyfb gZ �gr� ^`_j_eZ� 
GZc\Z`eb\�r� dgb]b lZ klZll� g_h[o�^gh h[h\
yadh\h

ijhqblZlb \ hjb]�gZe�� <b\qb\rb e�l_jZlmjg_ ^`_j_eh� \�^jZam ajh[�lv

ch]h ih\gbc [�[e�h]jZn�qgbc hibk� G�dheb g_ ihdeZ^Zcl_ky gZ k\hx

iZf
ylv� aZghlmcl_ gZ dZjldZo g_h[o�^g_ lZ aZm\Z`_ggy ^h dh`gh]h

^`_j_eZ� 
<b\qZxqb e�l_jZlmjm� g_ gZfZ]Zcl_ky l�evdb aZihabqblb

fZl_j�Ze� IZjZe_evgh h[^mfZcl_ agZc^_gm �gnhjfZp�x� P_c ijhp_k

fZ} ljb\Zlb ijhly]hf mk�}� jh[hlb gZ^ l_fhx� lh^� \eZkg� ^mfdb� yd�

\bgbdeb \ oh^� agZchfkl\Z a qm`bfb ijZpyfb� klZgmlv hkgh\hx ^ey

hljbfZggy gh\h]h agZggy� AZa\bqZc \bdhjbklh\m}lvky g_ \ky

�gnhjfZp�y� sh f�klblvky \ i_\ghfm ^`_j_e�� Z l�evdb lZ� ydZ

[_aihk_j_^gvh klhkm}lvky l_fb fZ]�kl_jkvdh� jh[hlb � lhfm gZc[�evr

p�ggZ � dhjbkgZ� LZdbf qbghf� djbl_j�}f hp�gx\Zggy \b\q_gh]h }

fh`eb\�klv ch]h ijZdlbqgh]h \bdhjbklZggy \ fZ]�kl_jkvd�c jh[hl�� 
<b\qZxqb e�l_jZlmjg� ^`_j_eZ� lj_[Z kl_`blb aZ hnhjfe_ggyf

\bibkhd� sh[ gZ^Ze� gbfb [meh e_]dh dhjbklm\Zlbky� IjZpxxqb gZ^

ydbfhkv iblZggyf Z[h jha^�ehf� lj_[Z ihkl�cgh [Zqblb ch]h a\
yahd �a

ijh[e_fhx \ p�ehfm� Z jhajh[exxqb rbjhdm ijh[e_fm – \f�lb

jha^�eylb �� gZ qZklbgb� dh`gm a ydbo ijh^mfm\Zlb \ ^_lZeyo�

Fh`eb\h� qZklbgZ hljbfZgbo ^Zgbo \by\blvky g_ihlj�[ghx� ^m`_

j�^dh \hgb \bdhjbklh\mxlvky ih\g�klx� Lhfm g_h[o�^g� j_l_evgbc

\�^[�j � hp�gx\Zggy �o� <�^[�j gZmdh\bo nZdl�\ – g_ ijhklZ kijZ\Z� P_
g_ f_oZg�qgbc� Z l\hjqbc ijhp_k� ydbc ihlj_[m} p�e_kijyfh\Zgh�

ijZp�� 
Lj_[Z ^h[bjZlb g_ [m^v-yd�� Z l�evdb gZmdh\� nZdlb� Ihgylly

�gZmdh\bc nZdl� } agZqgh rbjrbf � [Z]Zlh]jZgg�rbf� g�` ihgylly

�nZdl�� sh aZklhkh\m}lvky m ih\kyd^_gghfm `bll�� Dheb ]h\hjylv ijh

gZmdh\� nZdlb� lh jhamf�xlv �o yd kdeZ^h\� _e_f_glb hkgh\b gZmdh\h]h

agZggy� \�^^a_jdZe_ggy h[
}dlb\gbo \eZklb\hkl_c j_q_c � ijhp_k�\� GZ

i�^klZ\� gZmdh\bo nZdl�\ \bagZqZxlvky aZdhghf�jghkl� y\bs�

[m^mxlvky l_hj�� lZ \b\h^ylvky aZdhgb� 
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GZmdh\� nZdlb oZjZdl_jbamxlvky lZdbfb \eZklb\hklyfb� yd

gh\bagZ� lhqg�klv� h[
}dlb\g�klv � ^hklh\�jg�klv� 
Gh\bagZ gZmdh\h]h nZdlm k\�^qblv ijh ijbgpbih\h gh\bc� g_

\�^hfbc ^h pvh]h qZkm ij_^f_l� y\bs_ Z[h ijhp_k� P_ g_ h[h\
yadh\h

gZmdh\_ \�^djblly� Ze_ gh\_ agZggy ijh l_� qh]h fb ^hk� g_ agZeb� 
Lhqg�klv gZmdh\h]h nZdlm \bagZqZ}lvky h[
}dlb\gbfb

f_lh^Zfb � oZjZdl_jbam} kmdmig�klv gZckmll}\�rbo ijbdf_l

ij_^f_l�\� y\bs� ih^�c� �og�o d�evd�kgbo lZ yd�kgbo \bagZq_gv� 
Ijb ^h[hj� nZdl�\ g_h[o�^gh [mlb gZmdh\h h[
}dlb\gbf� G_

fh`gZ \�^db^Zlb nZdlb l�evdb lhfm� sh �o \Z`dh ihykgblb Z[h agZclb

�f ijZdlbqg_ aZklhkm\Zggy� KijZ\^�� kmlg�klv gh\h]h \ gZmp� g_ aZ\`^b

q�ldh \b^gh kZfhfm ^hke�^gbdm� Gh\� gZmdh\� nZdlb� qZkhf ^hkblv

agZqg�� kZf_ q_j_a l_� sh �og} agZq_ggy g_^hklZlgvh jhadjblh� fh`mlv

gZ^h\]h aZebrZlbky \ j_a_j\� gZmdb � g_ \bdhjbklh\m\Zlbky gZ

ijZdlbp�� 
>hklh\�jg�klv gZmdh\h]h nZdlm [Zam}lvky gZ ch]h [_amfh\ghfm

j_Zevghfm �kgm\Zgg�� yd_ i�^l\_j^`m}lvky ijb ih[m^h\� ZgZeh]�qgbo

kblmZp�c� Ydsh lZdh]h i�^l\_j^`_ggy g_fZ}� lh g_fZ} � ^hklh\�jghkl�

gZmdh\h]h nZdlm� >hklh\�jg�klv gZmdh\bo nZdl�\ agZqghx f�jhx

aZe_`blv \�^ ^hklh\�jghkl� i_jrh^`_j_e� \�^ �ogvh]h p�evh\h]h

ijbagZq_ggy � oZjZdl_jm �ogvh� �gnhjfZp��� Hq_\b^gh� sh hn�p�cg_

\b^Zggy� him[e�dh\Zg_ \�^ �f_g� ^_j`Z\gbo Z[h ]jhfZ^kvdbo

hj]Zg�aZp�c� mklZgh\ � \�^hfkl\� f�klblv fZl_j�Zeb� lhqg�klv ydbo

\bdebdZ} gZcf_gr_ kmfg�\�\� 
Fhgh]jZn�y – gZmdh\_ \b^Zggy� yd_ f�klblv ih\g_ � \k_[�qg_

^hke�^`_ggy ydh�kv ijh[e_fb Z[h l_fb� gZmdh\bc a[�jgbd fZl_j�Ze�\

Z\lhjbl_lgh� gZmdh\h� dhgn_j_gp��� gZmdh\bc a[�jgbd ^hke�^gbpvdbo

fZl_j�Ze�\ mklZgh\� gZ\qZevgbo aZdeZ^�\ Z[h gZmdh\bo lh\Zjbkl\ �a

gZc\Z`eb\�rbo gZmdh\bo � gZmdh\h-ijZdlbqgbo ijh[e_f – \k� p�

\b^Zggy fZxlv ijbgpbih\_ gZmdh\_ agZq_ggy � ijZdlbqgm p�gg�klv� M

k\h�c hkgh\� \hgb [_amfh\gh gZe_`Zlv ^h qbkeZ ^hklh\�jgbo ^`_j_e�

IjZdlbqgh Z[khexlgm ^hklh\�jg�klv fZxlv hibkb \bgZoh^�\� 
K_j_^ ^`_j_e �gnhjfZp�� q�evg_ f�kp_ ihk�^Zxlv gZmdh\�

klZll�� L_hj_lbqg� klZll� \ ]Zema� ]mfZg�lZjgbo gZmd agZqgh [�evr_�

g�` klZlly l_og�qgZ� gZkbq_g� jha^mfZfb� ihj�\gyggyfb� keh\_kgbfb

^h\_^_ggyfb� >hklh\�jg�klv �� af�klm i_j_[m\Z} \ aZe_`ghkl� \�^

^hklh\�jghkl� \bo�^gh� �gnhjfZp��� \bdhjbklZgh� Z\lhjZfb� Ijhl_ lml
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\Z`eb\h]h agZq_ggy gZ[m\Z} ihabp�y Z\lhjZ� ch]h k\�lh]ey^� a h]ey^m

gZ yd� klZlly ihjy^ a h[
}dlb\gbfb gZmdh\bfb ^Zgbfb fh`_ f�klblb

g_ijZ\bevg� ljZdlm\Zggy� ihfbedh\� iheh`_ggy� j�agh]h jh^m

g_lhqghkl�� Lhfm ke�^ jha�[jZlbky \ pvhfm � lhqgh hp�gblb af�kl

klZll�� \klZgh\blb �klbgg�klv l\_j^`_gv �� Z\lhjZ � ^Zlb �f \�^ih\�^gm

hp�gdm� 
KZfhkl�cg_ agZq_ggy fZ} �gnhjfZp�cgZ klZlly \ [m^v-yd�c

gZmdh\�c ]Zema�� LZdZ klZlly a\bqZcgh hi_jZlb\gZ c ZdlmZevgZ� \hgZ

f�klblv klbkebc� dhgdj_lgbc \bdeZ^ i_\gbo nZdl�\� ih\�^hfe_ggy ijh

ydmkv ih^�x� y\bs_� Ih^�[gh klZllyf� j�agbc klmi�gv ^hklh\�jghkl�

fZxlv lZdh` ^hih\�^�� h]hehr_g� gZ gZmdh\bo dhgn_j_gp�yo�

kbfiha�mfZo� >_yd� a gbo fh`mlv f�klblb h[�jmglh\Zg�� ^h\_^_g��

Zijh[h\Zg� \�^hfhkl�� �gr� – iblZggy ihklZgh\hqgh]h oZjZdl_jm�

ijhihabp�� lhsh� 
Ijh ^hklh\�jg�klv \bo�^gh� �gnhjfZp�� k\�^qblv g_ l�evdb

oZjZdl_j i_jrh^`_j_eZ� Z c gZmdh\bc� ijhn_k�cgbc Z\lhjbl_l ch]h

Z\lhjZ� gZe_`g�klv Z\lhjZ ^h l�}� qb �grh� gZmdh\h� rdheb� M \k�o

\biZ^dZo ke�^ ^h[bjZlb l�evdb hklZgg� ^Zg�� gZcZ\lhjbl_lg�r�

^`_j_eZ� lhqgh aZagZqZlb� a\�^db \ayl� fZl_j�Zeb� 
>h nZdl�\ a e�l_jZlmjgbo ^`_j_e lj_[Z i�^oh^blb djblbqgh� G_

fh`gZ aZ[m\Zlb� sh `blly ihkl�cgh c^_ \i_j_^� jha\b\Zxlvky gZmdZ�

l_og�dZ c dmevlmjZ� L_� sh \\Z`Zehky Z[khexlgh lhqgbf \qhjZ�

kvh]h^g� fh`_ \by\blbky g_lhqgbf� Z qZkhf � g_ijZ\bevgbf� 
Hkh[eb\hx nhjfhx nZdlbqgh]h fZl_j�Zem } pblZlb. 

Hj]Zg�qgh \ie_l_g� m l_dkl fZ]�kl_jkvdh� jh[hlb� \hgb kdeZ^Zxlv

g_\�^
}fgm ch]h qZklbgm� PblZlb \bdhjbklh\mxlvky ^ey lh]h� sh[ [_a

i_j_djmq_gv i_j_^Zlb ^mfdm Z\lhjZ i_jrh^`_j_eZ� ^ey �^_glbn�dZp��

ih]ey^�\ ijb a�klZ\e_gg� j�agbo lhqhd ahjm lZ �g� <hgb kem]mxlv

g_h[o�^ghx hihjhx Z\lhjh\� fZ]�kl_jkvdh� jh[hlb \ ijhp_k� ZgZe�am c

kbgl_am �gnhjfZp��� <�^rlh\omxqbkv \�^ �ogvh]h af�klm� fh`gZ

kl\hjblb kbkl_fm i_j_dhgeb\bo ^hdZa�\� g_h[o�^gbo ^ey h[
}dlb\gh�

oZjZdl_jbklbdb y\bsZ� yd_ \b\qZ}lvky� PblZlb fh`mlv

\bdhjbklh\m\Zlbky � ^ey i�^dj�ie_ggy hdj_fbo l\_j^`_gv kZfh]h

fZ]�kljZglZ� 
M \k�o \biZ^dZo d�evd�klv \bdhjbklZgbo pblZl ih\bggZ [mlb

hilbfZevghx� lh[lh \bagZqZlbky ihlj_[Zfb jhajh[e_ggy l_fb

fZ]�kl_jkvdh� jh[hlb� <�^ �� Z\lhjZ \bfZ]Z}lvky \klZgh\blb� qb
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^hp�evgbf } aZklhkm\Zggy pblZl m dhgl_dkl�� qb g_fZ \ gbo

i_j_djmq_gv k_gkm ZgZe�ah\Zgbo ^`_j_e� Ijbqbgb i_j_djmq_gv

fh`mlv [mlb j�agbfb� < h^gbo \biZ^dZo �a i_jrh^`_j_eZ fh`mlv

[mlb \ayl� keh\Z� yd� g_ \bagZqZxlv hkgh\gh� kml� ih]ey^�\ ch]h Z\lhjZ�

< �grbo – pblZlb h[f_`mxlvky keh\Zfb� yd� f�klylv ebr_ qZklbgm

^mfdb� gZijbdeZ^� lm� sh [�evr_ \�^ih\�^Z} �gl_j_kZf Z\lhjZ

fZ]�kl_jkvdh� jh[hlb� 1gh^� \ pblZl� \bdeZ^Z}lvky lhqdZ ahjm g_ gZ lhc

ij_^f_l� sh jha]ey^Z}lvky \ ^Zghfm dhgl_dkl�� Fh`eb\� c �gr�

g_lhqghkl� ijb pblm\Zgg�� 
GZcqZkl�r_ pblZlb lZ �gr� aZihabq_g� fZl_j�Zeb aZklhkh\mxlv

ijb gZibkZgg� h]ey^m e�l_jZlmjb – h^gh]h a \Z`eb\bo _lZi�\

i�^]hlh\db fZ]�kl_jkvdh� jh[hlb� 
Hkgh\gbfb aZ\^Zggyfb h]ey^m e�l_jZlmjb }� 
• hagZchfe_ggy a fZl_j�ZeZfb aZ l_fhx fZ]�kl_jkvdh� jh[hlb�

�ogy deZkbn�dZp�y� \�^[�j gZcp�dZ\�rbo ^hke�^`_gv� hkgh\gbo

nmg^Zf_glZevgbo ijZpv� gZckmll}\�rbo j_amevlZl�\� ijb pvhfm lj_[Z

\b\qZlb e�l_jZlmjm g_ l�evdb a �\mavdh�� l_fb fZ]�kl_jkvdh� jh[hlb� Z

c aZ [ebavdbfb ^h g_� l_fZfb� 
• \by\e_ggy gZijyf�\ ^hke�^`_gv� yd� \bdebdZxlv gZc[�evrm

p�dZ\�klv� s_ g_^hklZlgvh ^hke�^`_g� � fh]eb [ klZlb l_fhx

fZ]�kl_jkvdh� jh[hlb� 
• nhjfmex\Zggy gZijyf�\ fZ]�kl_jkvdh� jh[hlb�

oZjZdl_jbklbdZ f_lh^m c hkgh\gbo jha^�e�\ l_hj_lbqgh� lZ

_dki_jbf_glZevgh� qZklbg fZ]�kl_jkvdh� jh[hlb� � gZ aZ\_jr_ggy

h]ey^m – i_jrZ j_^Zdp�y hj�}glh\gh]h ieZgm fZ]�kl_jkvdh� jh[hlb� 
• hljbfZggy \bo�^gh]h fZl_j�Zem ^ey gZibkZggy qZklbgb

fZ]�kl_jkvdh� jh[hlb� kdeZ^Zggy Zghlh\Zgh]h ihdZ`qbdZ klZl_c � dgb]

aZ l_fhx fZ]�kl_jkvdh� jh[hlb� 
Fh`gZ j_dhf_g^m\Zlb lZdbc lbih\bc ieZg h]ey^m e�l_jZlmjb \

l_dkl� fZ]�kl_jkvdh� jh[hlb� 
• aZ]ZevgZ oZjZdl_jbklbdZ ]Zema� ^hke�^`_gv� agZq_ggy

hklZggvh� \ gZmp� � ijhfbkeh\hkl�� ZdlmZevg�klv aZ\^Zgv� yd� klhylv

i_j_^ ^Zghx ]Zemaax� 
• deZkbn�dZp�y hkgh\gbo gZijyf�\ ^hke�^`_gv m ^Zg�c ]Zema��

\bagZq_ggy gZijyf�\� ijZdlbqgh \bdhjbklh\m\Zgbo� � lZdbo� yd� 
• i_j_[m\Zxlv m klZ^�� jhajh[db� \�^h[jZ`_ggy j�agbo lhqhd

ahjm gZ jha\
yaZggy ijh[e_fb� 
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• ^_lZevgbc \bdeZ^ j_amevlZl�\ ^hke�^`_gv aZ dh`gbf

jha^�ehf deZkbn�dZp��� ^ey l_hj_lbqgh]h ^hke�^`_ggy – hibk

\bdhjbklZgh� f_lh^bdb� aZklhkh\Zgh]h fZl_fZlbqgh]h ZiZjZlm� ^ey

_dki_jbf_glZevgh� jh[hlb – gZc\Z`eb\�r� ko_fb� �og} ^hke�^`_ggy c
hkgh\g� j_amevlZlb� djblbqgbc ZgZe�a pbo fZl_j�Ze�\ �a ijhihabp�yfb

lZ aZm\Z`_ggyfb� 
• m d�gp� dh`gh]h jha^�em – \bkgh\db� i�^kmfdb ^hke�^`_gv �

i_j_e�d hkgh\gbo g_jha\
yaZgbo ijh[e_f� 
• gZ aZ\_jr_ggy h]ey^m – nhjfmex\Zggy hkgh\gbo gZijyf�\

^hke�^`_gv� �ogy ZdlmZevg�klv � d�gp_\Z f_lZ� hj�}glh\gbc ieZg

fZ]�kl_jkvdh� jh[hlb �a aZagZq_ggyf aZijhihgh\Zgh� f_lh^bdb

l_hj_lbqgbo lZ _dki_jbf_glZevgbo jh[�l� 1kgm} ^\Z djbl_j��

kZfhi_j_\�jdb ijZ\bevghkl� gZibkZggy h]ey^m� h]ey^ ibr_lvky g_ aZ

Z\lhjZfb� Z aZ aZ\^Zggyfb ^hke�^`_gv� h]ey^ lh^� gZibkZgbc

ijZ\bevgh� dheb ch]h fh`gZ im[e�dm\Zlb yd kZfhkl�cgm klZllx� 

���� Jh[hlZ gZ^ klZllyfb lZ ^hih\�^yfb 
>ey fZc[mlgvh]h \q_gh]h \Z`eb\h h\heh^�lb l_og�dhx

gZibkZggy klZl_c � i�^]hlh\db ^hih\�^_c gZ dhgn_j_gp�yo g_ l�evdb a

lhqdb ahjm aZ^h\he_ggy \bfh] sh^h d�evdhkl� lZ j�\gy im[e�dZp�c� Z c

a ihabp�c kijbcgylly �o kemoZqZfb lZ qblZqZfb� P_ ah[h\
yam} ^h

i_\gh� eh]�db ih[m^h\b ^hih\�^� qb klZll�� \bkhdh� \bfh]eb\hkl� ^h

�og�o nhjfb� klbex c fh\b� 
AZ dh`gbf gZmdh\bf j_amevlZlhf fh`gZ ijhkl_`blb ih\gbc

pbde ^hke�^`_ggy� lh[lh kmdmig�klv _lZi�\� sh ihqbgZ}lvky \ lhqp�

�ih\gh]h g_agZggy� � aZd�gqm}lvky \ijh\Z^`_ggyf �^h[mlh]h� agZggy�

Ijb ieZgm\Zgg� _lZi�\ ^hke�^`_gv ^hp�evgh h^ghqZkgh ijh^mfZlb

i�^]hlh\dm ^h ^jmdm g_h[o�^gbo im[e�dZp�c� 
Fh`gZ \b^�eblb lZd� _lZib ijhp_km hljbfZggy gZmdh\h]h

j_amevlZlm �a aZagZq_ggyf oZjZdl_jm fh`eb\h� im[e�dZp��� 
�� H]ey^ klZgm ijh[e_fb� \b^�e_ggy aZ\^Zgv ^hke�^`_ggy�

I�key \bdhgZggy pvh]h _lZim fh`gZ i�^]hlm\Zlb h]ey^h\m im[e�dZp�x

\ gZmdh\hfm nZoh\hfm `mjgZe�� 
�� IhklZgh\dZ aZ\^Zggy ^hke�^`_ggy� \b[�j f_lh^m ch]h

jha\
yaZggy� I�key \bdhgZggy pvh]h _lZim fh`gZ ih^Zlb ^h nZoh\h]h

`mjgZem im[e�dZp�x� ^_ jhadjblb ZdlmZevg�klv aZ\^Zggy� ch]h n�abqgm

c fZl_fZlbqgm ihklZgh\dm� Z lZdh` \bagZqblb fZl_fZlbqgbc deZk
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aZ^Zq� c h[�jmglm\Zlb aZijhihgh\Zgbc f_lh^ jha\
yaZggy� 
�� Jhajh[dZ lZ �gl_jij_lZp�y f_lh^m c Ze]hjblfm jha\
yaZggy

aZ^Zq�� ijbdeZ^ \bj�r_ggy aZ^Zq�� Mki�rgh ih^heZ\rb p_c _lZi�

fZ]�kljZgl fh`_ ij_^klZ\blb im[e�dZp�x a hibkZggyf gh\h]h f_lh^m

c Ze]hjblfm jha\
yaZggy aZ^Zq� Z[h \bdeZ^hf \�^hfh]h f_lh^m \

l_jf�gZo jha\
yaZgh� aZ^Zq�� Z lZdh` ZgZe�ahf ijZdlbqgh]h ijbdeZ^m ��

jha\
yaZggy� 
�� Jhajh[dZ ijh]jZfgh]h aZ[_ai_q_ggy� Ydsh jhajh[e_g_

ijh]jZfg_ aZ[_ai_q_ggy fZ} g_h[o�^g� ydhkl�� ijblZfZgg�

ijh]jZfghfm ijh^mdlm� ^hp�evgh hijbex^gblb hibk \�^ih\�^gh]h

iZd_lZ ijbdeZ^gbo ijh]jZf Z[h Z\lhfZlbah\Zgh� kbkl_fb m nZoh\hfm

\b^Zgg�� i�^]hlm\Zlb dhfie_dl ijh]jZfgh� ^hdmf_glZp��� ijh\_klb

fZjd_lbg]h\� ^hke�^`_ggy �\ f_`Zo k\h�o fh`eb\hkl_c� ^ey

lbjZ`m\Zggy jhajh[db� 
�� ?dki_jbf_gl� I�key ch]h mki�rgh]h ijh\_^_ggy im[e�dmxlv

jh[hlm a \bk\�le_ggyf hibkm c h[]h\hj_ggyf j_amevlZl�\

_dki_jbf_glm� 
�� Mijh\Z^`_ggy� AZ ch]h j_amevlZlZfb ]hlm}lvky h]ey^h\Z

klZlly a mkvh]h pbdem ^hke�^`_gv� 
LZdbf qbghf� aZ dh`gbf aZ\^Zggyf ^hke�^`_ggy �j_amevlZlhf�

sh \bghkblvky gZ aZobkl� fh`_ [mlb i�^]hlh\e_gh �–6 im[e�dZp�c
�klZl_c� l_a � fZl_j�Ze�\ ^hih\�^_c dhgn_j_gp�c�� Im[e�dZp�� gZ _lZiZo

�� �� � } gZc[�evr \Z`eb\bfb� 
Fh`_ \bgbdgmlb aZiblZggy� gZ\�sh lZd [Z]Zlh im[e�dZp�c" Py

ko_fZ } �^_Zevghx fh^_eex ijhp_km ^hke�^`_ggy� � \bfZ]Zlb ��

^hljbfZggy \�^ fZ]�kljZglZ \Z`dh� Ze_ \hgZ fh`_ [mlb djbl_j�}f

ydhkl� ch]h jh[hlb� l�evdb lh^� _lZi ^hke�^`_ggy \bdhgZgbc ]eb[hdh�

yd�kgh� dheb aZ ch]h j_amevlZlZfb fh`gZ i�^]hlm\Zlb klZllx ^h

Z\lhjbl_lgh]h nZoh\h]h \b^Zggy� 
MjZoh\mxqb l_� sh fZ]�kl_jkvdh� jh[hlb ^h aZobklm

ijbcfZ}lvky l�evdb i�key \boh^m ^jmdhf ohqZ [ h^g�}� im[e�dZp�c�

]hlm\Zlb �� lj_[Z g_ \ hklZgg�c fhf_gl� Z aZa^Ze_]�^v� m f�jm ]hlh\ghkl�

gZmdh\bo j_amevlZl�\� hljbfZgbo ijb jha\
yaZgg� aZ\^Zgv

fZ]�kl_jkvdh]h ^hke�^`_ggy� I�^]hlh\dZ klZl_c � ^hih\�^_c gZ

dhgn_j_gp�yo – h[h\
yadh\Z kdeZ^h\Z ieZgm jh[hlb gZ^ fZ]�kl_jkvdhx
jh[hlhx� 
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F_lh^bdZ i�^]hlh\db klZll� 
Him[e�dm\Zlb klZllx – p_ hagZqZ} ajh[blb fZl_j�Ze

gZ^[Zggyf nZo�\p�\ ^ey \bdhjbklZggy \ �og�c jh[hl�� Hl`_� lj_[Z

ibkZlb ijhklh � ajhamf�eh� Ke�^ mgbdZlb yd i_j_^qZkgbo im[e�dZp�c�

lZd � a\he�dZggy a im[e�dZp�yfb� 
<bk\�lebfh f_lh^bdm gZibkZggy klZll� aZ j_amevlZlZfb

ydh]hkv qZkldh\h]h ^hke�^`_ggy� I_j_^mk�f lj_[Z jhajh[blb ieZg� 
>ey klZll� h[ky]hf k�f-\�k�f fZrbghibkgbo klhj�ghd ieZg� yd

ijZ\beh� fZ} [mlb lZdbf: 
• \klmi – ihklZgh\dZ ijh[e_fb \ aZ]Zevghfm \b]ey^� lZ ��

a\
yahd �a \Z`eb\bfb ijZdlbqgbfb aZ\^Zggyfb ��–�� jy^d�\�� 
• hklZgg� ^hke�^`_ggy � im[e�dZp��� gZ yd� kibjZ}lvky Z\lhj�

\b^�e_ggy g_jha\
yaZgbo iblZgv aZ]Zevgh� ijh[e_fb� yd�c

ijbk\yqm}lvky ^ZgZ klZlly �aZa\bqZc py qZklbgZ klZll� kdeZ^Z} [ebavdh

��� klhj�gdb�� �� fh`gZ gZa\Zlb �\bo�^g� i_j_^mfh\b�� 
• nhjfmex\Zggy p�e_c klZll� �ihklZgh\dZ aZ\^Zggy�� P_c

jha^�e hkh[eb\h \Z`eb\bc� [h a gvh]h qblZq \bagZqZ} dhjbkg�klv ^ey

k_[_ ^Zgh� klZll�� F_lZ klZll� \bieb\Z} a ihklZgh\db aZ]Zevgh�

ijh[e_fb � h]ey^m jZg�r_ \bdhgZgbo ^hke�^`_gv� lh[lh fZ} gZ f_l�

e�d\�^m\Zlb yd�kv �[�e� ieyfb� m aZ]Zevg�c ijh[e_f� �h[ky] p�}� qZklbgb

5-�� jy^d�\�� 
• \bdeZ^ \eZkg_ fZl_j�Zem ^hke�^`_ggy ��-� klhj�ghd

fZrbghibkgh]h l_dklm q_j_a ��� �gl_j\Zeb�� G_\_ebdbc h[ky] \bfZ]Z}

\b^�e_ggy ]heh\gh]h m fZl_j�ZeZo ^hke�^`_ggy� 1gh^� fh`gZ

h[f_`blbky l�evdb nhjfmex\Zggyf f_lb ^hke�^`_gv� dhjhldbf

a]Z^m\Zggyf ijh f_lh^ jha\
yaZggy aZ\^Zggy � \bdeZ^hf hljbfZgbo

j_amevlZl�\� Ydsh gZ h[ky] klZll� g_fZ} km\hjbo h[f_`_gv� lh

^hp�evgh hibkZlb f_lh^bdm ^hke�^`_ggy ih\g�r_� 
• gZ aZd�gq_ggy gZ\h^ylvky \bkgh\db a ^Zgh]h ^hke�^`_ggy �

dhjhldh ih^Zxlvky i_jki_dlb\b ih^Zevrbo jha\�^hd m pvhfm gZijyf�� 

F_lh^bdZ i�^]hlh\db ^hih\�^� gZ gZmdh\�c dhgn_j_gp�� 
IeZg ^hih\�^� – ZgZeh]�qgbc ieZgm klZll�� Ijhl_ ki_pbn�dZ

mkgh]h fh\e_ggy \bdebdZ} kmll}\� af�gb m nhjf� lZ af�kl�� Ijb

gZibkZgg� ^hih\�^� lj_[Z \jZom\Zlb� sh agZqgZ qZklbgZ fZl_j�Zem

\bdeZ^_gZ gZ ieZdZlZo �keZc^Zo�� GZ ieZdZlZo aZa\bqZc ih^Zxlv�

fZl_fZlbqg� ihklZgh\db� f_lh^ jha\
yaZggy� Ze]hjblfb� kljmdlmjm
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kbkl_fb� ko_fm _dki_jbf_glm� \by\e_g� aZe_`ghkl� \ lZ[ebqg�c Z[h

]jZn�qg�c nhjf� lhsh� 
Lhfm \ ^hih\�^� \bdeZ^Zxlv dhf_glZj� �Ze_ g_ ih\lhj_ggy�� ^h

�exkljZlb\gh]h fZl_j�Zem� P_ ^Z} afh]m gZ ��–�� � kdhjhlblb ��� 
Ke�^ lZdh` fZlb gZ m\Za�� sh aZ �� o\bebg ex^bgZ fh`_

ijhqblZlb fZl_j�Ze� jhaf�s_gbc gZ � klhj�gdZo fZrbghibkgh]h

l_dklm �q_j_a ^\Z �gl_j\Zeb�� lhfm h[ky] ^hih\�^� aZa\bqZc } f_grbf

\�^ h[ky]m klZll�� Dj�f lh]h� ^hih\�^Zq ih\bg_g j_Z]m\Zlb gZ

ihi_j_^g� \bklmib aZ l_fhx ch]h ^hih\�^�� Ihe_f�qgbc oZjZdl_j

^hih\�^� \bdebdZ} �gl_j_k kemoZq�\ � i�^\bsm} �ogx Zdlb\g�klv� 

���� I_j_\�jdZ \�^ih\�^ghkl� fZl_j�Ze�\ fZ]�kl_jkvdh� jh[hlb

\klZgh\e_gbf \bfh]Zf 
I_j_\�jdZ jh[hlb gZ \�^ih\�^g�klv kdeZ^Z}lvky a lZdbo _lZi�\� 
• ZgZe�a gZa\b fZ]�kl_jkvdh� jh[hlb� 
• \by\e_ggy � \bagZq_ggy h[
}dlZ� ij_^f_lZ c f_lb

^hke�^`_ggy� ZgZe�a dh`gh]h gZmdh\h]h j_amevlZlm gZ gh\bagm�

^hklh\�jg�klv� ijZdlbqgm agZqms�klv� ij�hjbl_l� 
• ZgZe�a dh`gh]h \bkgh\dm ^h jha^�e�\ gZ dhgkljmdlb\g�klv lZ

gh\bagm� ZgZe�a fZl_fZlbqgbo fh^_e_c gZ dhj_dlg�klv� hp�gx\Zggy

ydhkl� ijh]jZfgh]h aZ[_ai_q_ggy lZ \bdhgZgbo jhajZomgd�\� ZgZe�a

\�^ih\�^ghkl� im[e�dZp�c lZ Zijh[Zp�c \bfh]Zf <bsh� Zl_klZp�cgh�

dhf�k�� �<:D�� ZgZe�a ijZ\bevghkl� hnhjfe_ggy Zdl�\ mijh\Z^`_ggy�

i_j_\�jdZ dhj_dlghkl� ihkbeZgv� 
GZa\Z fZ]�kl_jkvdh� jh[hlb ih\bggZ f�klblb h[
}dl � ij_^f_l

^hke�^`_ggy� aZ\^Zggy� sh jha\
yam}lvky� Z �gh^� c ]Zemav

\bdhjbklZggy� K_j_^ gZc[�evr jhaih\kx^`_gbo ihfbehd ijb

nhjfmex\Zgg� gZa\b fZ]�kl_jkvdh� jh[hlb fh`gZ \dZaZlb gZ l_� sh

gZa\b l_f g_j�^dh i_j_gZkbq_g� rlmqgh mkdeZ^g_ghx l_jf�gheh]�}x�

ghkylv gZmdhih^�[gbc oZjZdl_j� knhjfmevh\Zg� klbe�klbqgh g_^[Zeh�

Z qZkhf g_ ^hkblv ]jZfhlgh� 
AZgZ^lh qZklh gZa\b fZ]�kl_jkvdh� jh[hlb ihqbgZxlvky

keh\Zfb �<b\q_ggy ijhp_km����� �>hke�^`_ggy ^_ydbo reyo�\�����

�FZl_j�Zeb ^h \b\q_ggy����� �>_yd� iblZggy����� �>h iblZggy���� lZ �g� M

gbo g_ \�^^a_jdZexxlvky ^hklZlgvhx f�jhx kmlv jha]eygmlh�

ijh[e_fb� aZ\_jr_g�klv jh[hlb� g_fZ} ykgh]h \bagZq_ggy �� f_lb �

j_amevlZl�\� 
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Ke�^ mgbdZlb aZgZ^lh ^h\]bo gZa\� QZkhf ^hp�evgh

knhjfmex\Zlb gZa\m ^\hfZ j_q_ggyfb� m i_jrhfm ih^Zlb kmlg�klv

jh[hlb� m ^jm]hfm – h[
}dl \bdhjbklZggy j_amevlZl�\ ^hke�^`_gv� 
H[
}dl ^hke�^`_ggy – p_ lZ qZklbgZ fZl_j�Zevgh]h k\�lm� ydZ

ijb\_jgmeZ m\Z]m ^hke�^gbdZ� gZijbdeZ^� i_\g� _dhghf�qg� qb

ihe�lbqg� �gklblmp��� ijhp_kb� j�agh\b^ ^�yevghkl� lhsh� H[
}dl

^hke�^`_ggy� aZagZq_gbc m fZ]�kl_jkvdh� jh[hlb� ih\bg_g fZlb fh^_ev

�fh^_e�� m l_dkl� c gZ ieZdZlZo� 
Ij_^f_l ^hke�^`_ggy – p_ jha]eygmlZ m fZ]�kl_jkvd�c jh[hl�

klhjhgZ h[
}dlZ ^hke�^`_ggy lZ ch]h ^hke�^`m\Zg� yd�klv � ]Zemav

\bdhjbklZggy� gZijbdeZ^� i_\gZ ]Zemav _dhghf�db� kdeZ^h\Z

gZp�hgZevgh� [_ai_db lhsh� 
F_lZ ^hke�^`_ggy – p_ aZieZgh\Zgbc j_amevlZl� J_amevlZl fZ}

[mlb dhgkljmdlb\gbf� lh[lh kijyfh\Zgbf gZ \bjh[e_ggy kmki�evgh

dhjbkgh]h ijh^mdlm a \bsbfb� g�` [meh jZg�r_� ihdZagbdZfb ydhkl�

Z[h ijhp_km �� ^hky]g_ggy� IhklZ\e_gh� f_lb ^hky]lb lj_[Z

h[h\
yadh\h� 1 g_h^f�ggh i_j_\�jblb� qb \bagZq_g_ q�ldh ^hky]g_ggy

f_lb m \bkgh\dZo� 
:gZe�a gZmdh\bo j_amevlZl�\� Dh`_g gZmdh\bc j_amevlZl

fZ]�kljZglm g_h[o�^gh hp�gblb lZd� g�[b \�g kZf } hihg_glhf k\h}�

fZ]�kl_jkvdh� jh[hlb� AZ dh`gbf j_amevlZlhf g_h[o�^gh \�^agZqblb� 
• dhjhldm kmlv gZmdh\h]h j_amevlZlm� 
• gh\bagm j_amevlZlm� 
• ^hklh\�jg�klv j_amevlZlm� 
• ijZdlbqgm agZqms�klv� 
• ^`_j_eh� \ ydhfm him[e�dh\Zgbc j_amevlZl� � h[�jmglm\Zggy

ij�hjbl_lm� 
Ijb h[�jmglm\Zgg� gh\bagb h[h\
yadh\bf } ihj�\gyggy a

[ebavdbfb j_amevlZlZfb �grbo ^hke�^gbd�\� Hibkmxqb ijZdlbqgm

agZqms�klv� lj_[Z \dZaZlb nhjfm � fZkrlZ[b \ijh\Z^`_ggy gZmdh\h]h

j_amevlZlm. 
:gZe�a \bkgh\d�\ ^h jha^�e�\� Mk� jha^�eb aZ\_jrmxlvky

dhjhldbfb \bkgh\dZfb� Jhaih\kx^`_gZ ihfbedZ� ydh� ijbimkdZxlvky

– j_n_jZlb\gbc oZjZdl_j \bkgh\d�\� i_j_e�qm}lvky� sh ajh[e_gh m

jha^�e�� GZijbdeZ^� amklj�qZxlvky lZd� a\hjhlb� �Ijh\_^_gh h]ey^

e�l_jZlmjb� \bagZq_gh aZ\^Zggy ^hke�^`_ggy�� 
:gZe�a \�^ih\�^ghkl� im[e�dZp�c � Zijh[Zp�c \bfh]Zf <:D ke�^
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ijh\h^blb \ lZdbo Zki_dlZo� 
• qb \k� j_amevlZlb� \bg_k_g� gZ aZobkl� him[e�dh\Zg� Z[h

aZobs_g� Z\lhjkvdbfb k\�^hpl\Zfb �iZl_glZfb�� Ajmqghx nhjfhx

kZfhi_j_\�jdb } aZagZq_ggy \ dhjhldbo \bkgh\dZo ^h jha^�e�\ ghf_j�\

im[e�dZp�c a]�^gh a i_j_e�dhf \bdhjbklZgbo ijZpv� 
• qb \oh^ylv ^h i_j_e�dm nZoh\bo \b^Zgv� aZl\_j^`_gh]h

<:D MdjZ�gb� l� \b^Zggy� \ ydbo him[e�dh\Zgh j_amevlZlb

fZ]�kl_jkvdh� jh[hlb� 
• qb \�^ih\�^Zxlv gZa\b pbo \b^Zgv lZ gZa\b a
�a^�\�

dhgn_j_gp�c� kbfiha�mf�\� k_f�gZj�\ l_f� fZ]�kl_jkvdh� jh[hlb Z[h

kml� dhgdj_lgh]h gZmdh\h]h j_amevlZlm� 
• qb \�^ih\�^Z} gZa\Z dZn_^jb� ijhn�ev \�^^�em� ^_

^hih\�^ZeZky fZ]�kl_jkvdZ jh[hlZ� �� l_f�� 
:gZe�a ijZ\bevghkl� hnhjfe_ggy Zdl�\ mijh\Z^`_ggy� 

G_h[o�^gh i_j_\�jblb i�^ibkb gZ ZdlZo mijh\Z^`_ggy� :dl

mijh\Z^`_ggy� i�^ibkZgbc g_ lbfb hkh[Zfb� fh`_ [mlb i�^^Zgbc

kmfg�\m� >hdmf_gl \\Z`Z}lvky ^�ckgbf� ydsh ch]h i�^ibkZeb

aZ\�^m\Zq dZn_^jb� gZqZevgbd \�^^�em� aZl\_j^beb ^bj_dlhj� j_dlhj�

>m`_ \Z`eb\hx } lZdh` ih\gZ lhlh`g�klv kml� \ijh\Z^`_gbo

j_amevlZl�\ � j_amevlZl�\ fZ]�kl_jkvdh]h ^hke�^`_ggy� 
I_j_\�jdZ dhj_dlghkl� ihkbeZgv� M ijhp_k� ljb\Zeh� jh[hlb

gZ^ fZ]�kl_jkvdhx jh[hlhx Z\lhj ijh]ey^Z}� qblZ}� \b\qZ} [Z]Zlh

e�l_jZlmjgbo ^`_j_e� A gbo \�g qZklh \bibkm} nhjfmeb� ]jZn�db�

lZ[ebp�� hdj_f� nZdlb� njZab� ^mfdb� dhgp_ip��� P� \bibkdb qZkhf

kem]mxlv \�^ijZ\ghx lhqdhx m \bdeZ^_gg� \eZkgbo j_amevlZl�\�

Zj]mf_glhf \ h[�jmglm\Zgg� gZmdh\h� ihabp�� lhsh� Lhfm g_h[o�^gh

i_j_\�jblb� qb \kx^b klhylv ihkbeZggy gZ i_jrh^`_j_eZ� qb fh`_

klhjhgg�c qblZq \�^j�agblb hkh[bkl� j_amevlZlb fZ]�kljZglZ \�^

aZihabq_gbo� 
M fZ]�kl_jkvdh� jh[hlb fZ]�kljZgl ah[h\
yaZgbc jh[blb

ihkbeZggy gZ Z\lhjZ � ^`_j_eh� a\�^db \�g aZihabqm} fZl_j�Ze Z[h

hdj_f� j_amevlZlb� M jZa� \bdhjbklZggy [_a ihkbeZggy gZ Z\lhjZ �

^`_j_eh aZihabq_gh]h fZl_j�Zem �pblZl� lZ[ebpv� nhjfme� ]jZn�d�\

lhsh� fZ]�kl_jkvdZ jh[hlZ ag�fZ}lvky a jha]ey^m� 
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Jha^�e �� IJHP?K I1>=HLH<DB JMDHIBKM

F:=1KL?JKVDH2 JH;HLB 

���� Dhfihabp�y fZ]�kl_jkvdh� jh[hlb 
Hkd�evdb fZ]�kl_jkvdZ jh[hlZ } d\Ze�n�dZp�cghx ijZp_x� ��

hp�gxxlv g_ l�evdb aZ l_hj_lbqghx gZmdh\hx p�gg�klx� ZdlmZevg�klx

l_fb � ijbdeZ^ghx agZqms�klx hljbfZgbo j_amevlZl�\� Z c aZ j�\g_f

aZ]Zevgh f_lh^bqgh� i�^]hlh\db� sh i_j_^mk�f agZoh^blv

\�^h[jZ`_ggy \ �� dhfihabp��� 
LjZ^bp�cgh kdeZeZky i_\gZ dhfihabp�y fZ]�kl_jkvdh� ijZp� a

lZdbfb hkgh\gbfb _e_f_glZfb� 
1. Af�kl ih^Zxlv gZ ihqZldm fZ]�kl_jkvdh� jh[hlb� 
2. I_j_e�d mfh\gbo ihagZq_gv �aZ g_h[o�^ghkl��� I_j_e�d

mfh\gbo ihagZq_gv� kbf\he�\� h^bgbpv� kdhjhq_gv � l_jf�g�\ ih^Zxlv

m fZ]�kl_jkvdh� jh[hlb hdj_fbf kibkdhf i_j_^ \klmihf� 
3. <klmi� M \klmi� ^h fZ]�kl_jkvdh� jh[hlb aZa\bqZc

h[�jmglh\mxlv ZdlmZevg�klv h[jZgh� l_fb� f_lm � af�kl ihklZ\e_gbo

aZ\^Zgv� nhjfmexxlv h[
}dl � ij_^f_l ^hke�^`_ggy� aZagZqZxlv

h[jZgbc f_lh^ �Z[h f_lh^b� ^hke�^`_ggy� l_hj_lbqgm p�gg�klv �

ijbdeZ^gm agZqms�klv hljbfZgbo j_amevlZl�\� hdj_kexxlv

iheh`_ggy� \bg_k_g� gZ aZobkl� 
:dlmZevg�klv – h[h\
yadh\Z \bfh]Z ^h [m^v-ydh� fZ]�kl_jkvdh�

jh[hlb� Lhfm p�edhf ajhamf�eh� sh \klmi ^h g_� ihqbgZxlv a

h[�jmglm\Zggy ZdlmZevghkl� h[jZgh� l_fb� <f�ggy h[jZlb l_fm�

ijZ\bevgh �� ajhamf�lb c hp�gblb a lhqdb ahjm k\h}qZkghkl� c

khp�Zevgh� agZqmshkl� oZjZdl_jbam} gZmdh\m aj�e�klv � ijhn_k�cgm

i�^]hlh\dm Z\lhjZ fZ]�kl_jkvdh� jh[hlb� >ey \bk\�le_ggy ZdlmZevghkl�

^hklZlgvh h^gh]h-^\ho Z[aZp�\� ^_ \bk\�lexxlv ]heh\g_ – kmlg�klv

ijh[e_fgh� kblmZp��� Q�ldh c h^ghagZqgh \bagZqblb gZmdh\m ijh[e_fm

� lZdbf qbghf knhjfmex\Zlb �� kmlv [m^_ g_\Z`dh� ydsh fZ]�kljZglm

\^Zklvky ihdZaZlb� ^_ ijhey]eZ f_`Z f�` agZggyf � g_agZggyf a

ij_^f_lZ ^hke�^`_ggy� 
Ijh[e_fm qZklh hlhlh`gxxlv a iblZggyf �lh[lh a

iheh`_ggyf� yd_ lZdh` lj_[Z \bj�rblb�� <\Z`Z}lvky� sh ijh[e_fZ – 
p_ l_ ` iblZggy� l�evdb \Z`eb\�r_ � kdeZ^g�r_� P_ lZd � g_ lZd�

hkd�evdb ki_pbn�qghx jbkhx ijh[e_fb } l_� sh ^ey �� jha\
yaZggy

g_h[o�^gh \bclb aZ jZfdb klZjh]h� \`_ ^hky]gmlh]h agZggy� Klhkh\gh
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` iblZggy \aZ]Ze�� lh ^ey \�^ih\�^� gZ gvh]h p�edhf \bklZqblv klZjh]h

agZggy� lh[lh ^ey gZmdb iblZggy g_ } ijh[e_fhx� 
>ey a
ykm\Zggy klZgm jhajh[db h[jZgh� l_fb kdeZ^Z}lvky

dhjhldbc h]ey^ e�l_jZlmjb� a ydh]h fh`gZ ajh[blb \bkgh\hd� sh ^ZgZ

l_fZ s_ g_ jhadjblZ �jhadjblZ ebr_ qZkldh\h� Z[h g_ \ lhfm Zki_dl�� �

lhfm \bfZ]Z} ih^Zevrh]h jhajh[e_ggy� Ydsh lZdbc \bkgh\hd g_

\bieb\Z} eh]�qgh a h]ey^m� lh fZ]�kljZglm g_fZ} k_gkm jhajh[eylb

h[jZgm l_fm� 
H]ey^ e�l_jZlmjb aZ l_fhx ^_fhgkljm} �jmglh\g_

hagZchfe_ggy fZ]�kljZglZ a� ki_p�Zevghx e�l_jZlmjhx� ch]h \f�ggy

kbkl_fZlbam\Zlb ^`_j_eZ� djblbqgh �o jha]ey^Zlb� \b^�eylb kmll}\_�

hp�gx\Zlb ajh[e_g_ jZg�r_ �grbfb ^hke�^gbdZfb� \bagZqZlb ]heh\g_

\ kmqZkghfm klZg� \b\q_ggy l_fb� FZl_j�Zeb lZdh]h h]ey^m lj_[Z

kbkl_fZlbam\Zlb \ i_\ghfm eh]�qghfm a\
yadm � ihke�^h\ghkl�� Lhfm

i_j_e�d ijZpv lZ �og�c djblbqgbc jha]ey^ g_ h[h\
yadh\h ih^Z\Zlb m

ojhgheh]�qghfm ihjy^dm� Ydsh ^h h[jZgh� l_fb } ^m`_ [Z]Zlh

�gnhjfZp�cgbo ^`_j_e� lh h]ey^h\� e�l_jZlmjb fh`_ [mlb

ijbk\yq_gbc hdj_fbc i�^jha^�e �aZa\bqZc ����� hkgh\gh� qZklbgb

fZ]�kl_jkvdh� jh[hlb� Ijb pvhfm ke�^ iZf
ylZlb� sh hkd�evdb

fZ]�kl_jkvdh� jh[hlb jhadjb\Z} \�^ghkgh \mavdm l_fm� lh h]ey^ ijZpv

ihi_j_^gbd�\ jh[eylv l�evdb a iblZgv h[jZgh� l_fb� Z g_ aZ ijh[e_fhx

\ p�ehfm� < h]ey^� gZab\Zxlv � djblbqgh hp�gxxlv im[e�dZp��� sh

fZxlv ijyf_ � [_aihk_j_^g} \�^ghr_ggy ^h l_fb fZ]�kl_jkvdh� jh[hlb�

AZc\bf } \bdeZ^ mkvh]h� sh klZeh \�^hfbf fZ]�kljZglm a ijhqblZgh]h�

� lh]h� sh fZ} ih[�qgbc klhkmghd ^h ch]h ijZp�� 
;m\Z}� fZ]�kljZgl� g_ agZcrh\rb \ ^hklmig�c chfm e�l_jZlmj�

g_h[o�^gbo \�^hfhkl_c� [_ai�^klZ\gh [_j_lvky kl\_j^`m\Zlb� sh kZf_

chfm gZe_`blv i_jr_ keh\h \ hibk� ^hke�^`m\Zgh]h y\bsZ� ijhl_

a]h^hf p_ e_]dh kijhklh\m}lvky� Ykgh� sh lZd� \�^ih\�^Zevg� aZy\b

fh`gZ jh[blb l�evdb i�key j_l_evgh]h � \k_[�qgh]h \b\q_ggy

e�l_jZlmjgbo ^`_j_e � dhgkmevlZp�c a gZmdh\bf d_j�\gbdhf� 
<�^ nhjfmex\Zggy gZmdh\h� ijh[e_fb � ^h\_^_ggy� sh lZ

qZklbgZ ijh[e_fb� ydZ } l_fhx ^Zgh� fZ]�kl_jkvdh� ijZp�� s_ g_

jhajh[e_gZ � g_ \bk\�le_gZ m ki_p�Zevg�c e�l_jZlmj�� eh]�qgh i_j_clb

^h nhjfmex\Zggy f_lb ^hke�^`_ggy� Z lZdh` aZagZq_ggy dhgdj_lgbo

aZ\^Zgv� yd� [m^mlv \bj�rm\Zlbky \�^ih\�^gh ^h \bagZq_gh� f_lb� P_

aZa\bqZc jh[eylv m nhjf� i_j_jZomgdm �\b\qblb��� hibkZlb���
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\klZgh\blb��� \by\blb��� \b\_klb aZe_`g�klv��� lZ �g��� Nhjfmex\Zlb

aZ\^Zggy g_h[o�^gh ydhfh]Z j_l_evg�r_� hkd�evdb hibkZggy �ogvh]h

jha\
yaZggy klZgh\blv af�kl jha^�e�\ fZ]�kl_jkvdh� ijZp�� P_ \Z`eb\h

lZdh` � lhfm� sh aZ]heh\db lZdbo jha^�e�\ gZjh^`mxlvky kZf_ a

nhjfmex\Zggy aZ\^Zgv fZ]�kl_jkvdh]h ^hke�^`_ggy� 
H[h\
yadh\bf _e_f_glhf \klmim } \bagZq_ggy h[
}dlZ �

ij_^f_lZ ^hke�^`_ggy� H[
}dl – p_ ijhp_k Z[h y\bs_� sh ihjh^`m}

ijh[e_fgm kblmZp�x � h[jZg_ ^ey \b\q_ggy� Ij_^f_l f�klblvky \

f_`Zo h[
}dlZ� H[
}dl � ij_^f_l ^hke�^`_ggy yd dZl_]hj�� gZmdh\h]h

ijhp_km ki�\\�^ghkylvky f�` kh[hx yd aZ]Zevg_ � qZkldh\_� < h[
}dl�

\b^�ey}lvky lZ ch]h qZklbgZ� ydZ } ij_^f_lhf ^hke�^`_ggy� KZf_ gZ

gvh]h kijyfh\ZgZ hkgh\gZ m\Z]Z fZ]�kljZglZ� hkd�evdb ij_^f_l

^hke�^`_ggy \bagZqZ} l_fm fZ]�kl_jkvdh� ijZp�� ydZ ihagZqZ}lvky gZ

lblmevghfm Zjdmr� yd �� gZa\Z� 
F_lh^b ^hke�^`_ggy� yd �gkljmf_gl ^h[m\Zggy nZdlbqgh]h

fZl_j�Zem� lZdh` h[h\
yadh\� _e_f_glb \klmim ^h fZ]�kl_jkvdh� jh[hlb

� g_h[o�^gZ mfh\Z ^hky]g_ggy ihklZ\e_gh� f_lb� 
M \klmi� hibkmxlvky c �gr� _e_f_glb gZmdh\h]h ijhp_km� >h

gbo� ahdj_fZ� \�^ghkylv ihkbeZggy� gZ ydhfm kZf_ nZdlbqghfm

fZl_j�Ze� \bdhgZgZ ^ZgZ ijZpy� Lml ^Z}lvky oZjZdl_jbklbdZ hkgh\gbo

^`_j_e hljbfZggy �gnhjfZp�� �hn�p�cgbo� gZmdh\bo� e�l_jZlmjgbo�

[�[e�h]jZn�qgbo� � \dZamxlvky f_lh^heh]�qg� aZkZ^b ijh\_^_gh]h

^hke�^`_ggy� 
GZ aZ\_jr_ggy \klmim ^hp�evgh ih^Zlb kljmdlmjm

fZ]�kl_jkvdh� jh[hlb� lh[lh gZ\_klb i_j_e�d �� kljmdlmjgbo _e_f_gl�\

� h[�jmglm\Zlb ihke�^h\g�klv �ogvh]h jhaf�s_ggy� 
4. Jha^�eb hkgh\gh� qZklbgb� M jha^�eZo hkgh\gh� qZklbgb

fZ]�kl_jkvdh� jh[hlb ^_lZevgh jha]ey^Zxlvky f_lh^bdZ lZ l_og�dZ

^hke�^`_ggy � maZ]Zevgxxlvky j_amevlZlb� <k� g_kmll}\� ^ey

\bj�r_ggy gZmdh\h]h aZ\^Zggy fZl_j�Zeb \bghkylvky \ ^h^Zldb� 
Af�kl jha^�e�\ hkgh\gh� qZklbgb fZ} lhqgh \�^ih\�^Zlb l_f�

fZ]�kl_jkvdh� jh[hlb lZ ih\g�klx �� jhadjb\Zlb� M pbo jha^�eZo

fZ]�kljZgl klbkeh� eh]�qgh c Zj]mf_glh\Zgh \bdeZ^Z} fZl_j�Ze a]�^gh a

\bfh]Zfb ^h gZmdh\bo ijZpv� yd� ih^Zxlvky ^h ^jmdm. 
Ih^_dm^b \bgbdZ} g_h[o�^g�klv hk\h}ggy ki_p�Zevgh]h

fZl_fZlbqgh]h ZiZjZlm� Hq_\b^gh� g_fZ} g_h[o�^ghkl� \bdeZ^Zlb \

fZ]�kl_jkvd�c jh[hl� \ ih\ghfm h[kya� kmlv ^Zgh]h fZl_fZlbqgh]h
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ZiZjZlm� Ijhl_� a\_jlZxqbkv ^h gvh]h� lj_[Z shjZam ihkbeZlbky gZ

aZ]Zevgh^hklmigm e�l_jZlmjm� \ yd�c \bdeZ^_gh ch]h hkgh\b� P_ ^Zklv

afh]m j_p_ga_glZf i_j_\�jblb ijZ\bevg�klv \bdhjbklZggy ^Zgh]h

fZl_fZlbqgh]h ZiZjZlm� 
M j_amevlZl� \bdhgZggy l_hj_lbqgh� qZklbgb fZ]�kl_jkvdh�

jh[hlb nhjfmexxlvky aZ\^Zggy _dki_jbf_glZevgbo ^hke�^`_gv�

D�gp_\hx f_lhx } a�klZ\e_ggy ^Zgbo l_hj_lbqgbo lZ

_dki_jbf_glZevgbo ^hke�^`_gv� Dj�f lh]h� i�key aZ\_jr_ggy

l_hj_lbqgh� qZklbgb \bagZqZxlv g_h[o�^gbc h[ky] _dki_jbf_gl�\ �

hq�dm\Zgbc oZjZdl_j j_amevlZl�\� 
I�^kmfdh\� ^Zg� jhajZomgd�\ ^hp�evgh hnhjfex\Zlb m \b]ey^�

lZ[ebpv � ]jZn�d�\� GZc\Z`eb\�r� a gbo ke�^ \bg_klb yd ieZdZl gZ

aZobkl fZ]�kl_jkvdh� jh[hlb� 
G_ \Zjlh \dexqZlb ^h l_hj_lbqgh� qZklbgb fZ]�kl_jkvdh�

jh[hlb ljb\�Zevg� ijhf�`g� h[qbke_ggy� GZ\�lv m \bdeZ^_gg� hkgh\gbo

j_amevlZl�\ ^hke�^`_ggy lj_[Z [mlb ]jZgbqgh _dhghfgbf� mgbdZlb

ih\lhj�\ � ihykg_gv hq_\b^gbo iheh`_gv� 
?dki_jbf_glZevg� qZklbgb \k�o fZ]�kl_jkvdbo jh[�l – qbklh

ki_pbn�qg� aZ oZjZdl_jhf� h[ky]hf � f_lh^bdhx \bdhgZggy� >h

ihqZldm _dki_jbf_glm q�ldh nhjfmex}lvky aZ\^Zggy � h[�jmglh\m}lvky

f_lh^bdZ� Ijb \b[hj� f_lh^bdb \bagZqZxlv h[ky] dh`gh]h _dki_-
jbf_glm� h[�jmglh\mxlv \bfh]b ^h �gkljmf_glZevgh]h aZ[_ai_q_ggy �

mk\�^hfexxlv� yd� iZjZf_ljb af�gxxlvky \ oh^� _dki_jbf_gl�\� m

ydbo f_`Zo � a ydbf djhdhf ih\bgg� ijh\h^blbky p� \bf�jb� 
J_amevlZlb _dki_jbf_gl�\ lZdh` hnhjfexxlv m lZ[ebp� lZ

]jZn�db� A�klZ\e_ggy j_amevlZl�\ jhajZomgd�\ lZ _dki_jbf_gl�\

\bghkylv \ hdj_fbc i�^jha^�e� [h \hgb } aZ\_jrZevgbfb ^ey h[ho

qZklbg fZ]�kl_jkvdh� jh[hlb� L�evdb i�key lZdh]h a�klZ\e_ggy

_dki_jbf_glZevgZ qZklbgZ fZ]�kl_jkvdh� jh[hlb [m^_ ih\ghp�gghx�

FZl_j�Zeb ijh \ijh\Z^`_ggy j_amevlZl�\ ^hke�^`_gv lZdh`

h[h\
yadh\h \b^�eyxlv \ hdj_fbc i�^jha^�e� 
>ey i�^l\_j^`_ggy k\h�o l_hj_lbqgbo j_amevlZl�\ fZ]�kljZglb

fh`mlv \bdhjbklh\m\Zlb ^Zg� a �qm`bo� _dki_jbf_gl�\� P_ l�evdb

^h\h^blbf_ ZdlmZevg�klv jh[hlb c h[
}dlb\g�klv _dki_jbf_glZevgbo

^Zgbo� Ijhl_ gZ dh`g_ a]Z^m\Zggy ijh j_amevlZlb qm`h� ijZp� lj_[Z

hljbfZlb ^ha\�e aZp�dZ\e_gh� hj]Zg�aZp��� \dZaZlb Z\lhjZ � ^`_j_eh

�gnhjfZp��� 
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KZf� ih kh[� _dki_jbf_glZevg� ^hke�^`_ggy� yd ijZ\beh� g_

fh`mlv [mlb }^bghx f_lhx ijZp�� IhkbeZggy gZ ZdlmZevg�klv

^hke�^`_gv� kmll}\� ijZdlbqg� j_amevlZlb g_ aZf�gxxlv ^h\_^_ggy

^hklh\�jghkl�� l_hj_lbqg_ h[�jmglm\Zggy j_amevlZl�\ _dki_jbf_gl�\�

GZ\�lv dheb j_dhf_g^Zp��� aZijhihgh\Zg� fZ]�kljZglhf� \by\eyxlvky

dhjbkgbfb� lh _fi�jbaf – p_ s_ g_ gZmdZ� Lhfm hkh[eb\m m\Z]m lj_[Z
a\_jgmlb gZ l_� sh[ ijb \bdhgZgg� l_hj_lbqgh� qZklbgb [meb

knhjfmevh\Zg� \bfh]b ^h ijh\_^_ggy _dki_jbf_gl�\� 
Dh`_g jha^�e fZ]�kl_jkvdh� jh[hlb aZd�gqmxlv dhjhldbfb

\bkgh\dZfb h[ky]hf ^h h^g�}� klhj�gdb� 
<bkgh\db ^h jha^�e�\ l_hj_lbqgh� qZklbgb ih\bgg� f�klblb� 
• dhjhldm kmlv j_amevlZlm a pbnjZfb � nZdlZfb� 
• nhjfmex\Zggy gh\bagb j_amevlZlm� 
• h[�jmglm\Zggy ^hklh\�jghkl� j_amevlZlm� 
• ihykg_ggy ijZdlbqgh� p�gghkl� j_amevlZlm� 
<bkgh\db ^h jha^�e�\ _dki_jbf_glZevgh� qZklbgb kdeZ^Zxlv� 
• dhjhldm kmlv _dki_jbf_glm �f_lZ� mfh\b lhsh�� 
• dhjhldm kmlv hljbfZgh]h j_amevlZlm a pbnjZfb lZ nZdlZfb� 
• oZjZdl_jbklbdm gh\bagb hljbfZgh]h j_amevlZlm� 
• ZgZe�a \�^ih\�^ghkl� ^Zgbo� i_j_^[Zq_gbo l_hj�}x� a ^Zgbfb

_dki_jbf_glm� ijZdlbqgm p�gg�klv hljbfZgh]h j_amevlZlm� 
M d�gp� \bkgh\d�\ j_dhf_g^m}lvky gZibkZlb� Hkgh\g� gZmdh\�

j_amevlZlb jha^�em him[e�dh\Zg� \ ijZpyo > ]. 
�� AZ]Zevg� \bkgh\db� AZ]Zevg� \bkgh\db fZ]�kl_jkvdh� jh[hlb

\bdhgmxlv jhev aZd�gq_ggy� h[mfh\e_gh]h eh]�dhx ijh\_^_ggy

^hke�^`_ggy m nhjf� kbgl_am gZdhibq_gh� \ hkgh\g�c qZklbg� gZmdh\h�

�gnhjfZp��� P_c kbgl_a – ihke�^h\g_� eh]�qgh kljmgd_ \bdeZ^_ggy

hljbfZgbo i�^kmfdh\bo j_amevlZl�\ lZ �og} ki�\\�^ghr_ggy �a

aZ]Zevghx f_lhx � dhgdj_lgbfb aZ\^Zggyfb� ihklZ\e_gbfb �

knhjfmevh\Zgbfb m \klmi�� Lml f�klblvky lZd a\Zg_ \b\�^g_ agZggy�

yd_ } gh\bf klhkh\gh \bo�^gh]h agZggy� KZf_ \hgh \bghkblvky gZ

h[]h\hj_ggy c hp�gdm gZmdh\h� ]jhfZ^kvdhkl� ijb im[e�qghfm aZobkl�

fZ]�kl_jkvdh� jh[hlb� 
P_ \b\�^g_ agZggy g_ fh`gZ i�^f�gx\Zlb f_oZg�qgbf

kdeZ^Zggyf ^hdmib \bkgh\d�\ m d�gp� jha^�e�\� Z^`_ p_ l_ gh\_�

kmll}\_� sh kdeZ^Z} d�gp_\� j_amevlZlb ^hke�^`_ggy� knhjfmevh\Zg� m

\b]ey^� i_\gh� d�evdhkl� ijhgmf_jh\Zgbo Z[aZp�\� �ogy ihke�^h\g�klv
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\bagZqZ}lvky eh]�dhx ih[m^h\b fZ]�kl_jkvdh]h ^hke�^`_ggy� Ijb

pvhfm \bagZqZ}lvky g_ l�evdb ch]h gZmdh\Z gh\bagZ � l_hj_lbqgZ

agZqms�klv� yd� \bieb\Zxlv a d�gp_\bo j_amevlZl�\� Z c ijZdlbqgZ

p�gg�klv� 
Ijhl_ ^h hp�gdb ijZdlbqgh� p�gghkl� gZmdh\bo j_amevlZl�\

g_^hp�evgh ih\ghx f�jhx aZklhkh\m\Zlb djbl_j��� sh

\bdhjbklh\mxlvky \ hj]Zg�aZp�� � ieZgm\Zgg� \bjh[gbqbo aZ\^Zgv�

GZkijZ\^� _n_dlb\g�klv \bdhgZggy gZmdh\h]h aZ\^Zggy� lZd kZfh� yd �

\bjh[gbqh]h� \bf�jx}lvky \bljZlZfb fZl_j�Zevgbo � ex^kvdbo

j_kmjk�\� qZkhf gZ \bdhgZggy c hljbfZgbf ijb[mldhf \�^

\ijh\Z^`_ggy gZmdh\bo j_amevlZl�\ m ijZdlbdm� Hp�gdZ gZmdh\bo

j_amevlZl�\ } kdeZ^g�rhx � g_ aZ\`^b \deZ^Z}lvky m aZ]Zevghijbcgyl�

_dhghf�qg� djbl_j��� Ijb hp�gx\Zgg� aZ]Zevgbo � nmg^Zf_glZevgbo

^hke�^`_gv ^hkblv \Z`dh� Z ih^_dm^b g_fh`eb\h i_j_^[Zqblb lhc

ijZdlbqgbc _n_dl� ydh]h fh`gZ ^hky]lb aZ\^ydb ijZdlbqg�c j_Ze�aZp��

gh\bo agZgv ijh k\�l� jhamf�ggx gh\bo aZdhghf�jghkl_c y\bs� P_

fh`_ a
ykm\Zlbky q_j_a ydbckv g_\bagZq_gbc qZk� 
1grbc oZjZdl_j fZ} hp�gdZ gZmdh\bo ijZpv ijbdeZ^gh]h

agZq_ggy� [h \ kZfhfm ieZg� ^hke�^`_ggy \`_ \bagZq_gh dhgdj_lg�

aZ\^Zggy� 
Ijbd�gp_\Z qZklbgZ i_j_^[ZqZ} lZdh` maZ]Zevg_gm i�^kmfdh\m

hp�gdm \bdhgZgh� jh[hlb� Lml \Z`eb\h a\_jgmlb m\Z]m gZ �� ]heh\gbc

k_gk� hljbfZg� \Z`eb\� klhjhgg� gZmdh\� j_amevlZlb� gh\� gZmdh\�

aZ\^Zggy� yd� ihklZxlv m a\
yadm a ijh\_^_ggyf fZ]�kl_jkvdh]h

^hke�^`_ggy� AZdexqgZ qZklbgZ� kdeZ^_gZ aZ lZdbf ieZghf� ^hih\gx}

oZjZdl_jbklbdm l_hj_lbqgh]h j�\gy fZ]�kl_jkvdh� jh[hlb� Z lZdh`

^_fhgkljm} j�\_gv ijhn_k�cgh� aj�ehkl� lZ gZmdh\h� d\Ze�n�dZp�� ��

Z\lhjZ� 
M \bkgh\dZo g_h[o�^gh \g_klb � ijZdlbqg� ijhihabp��� yd�

fZxlv h[h\
yadh\h \bieb\Zlb a dheZ jh[�l� ijh\_^_gbo hkh[bklh

fZ]�kljZglhf � \ijh\Z^`_gbo gZ \bjh[gbpl\�� P_ i�^\bsm} p�gg�klv

l_hj_lbqgbo fZl_j�Ze�\� 
�� ;�[e�h]jZn�qgbc kibkhd� I�key aZ]Zevgbo \bkgh\d�\

ijbcgylh \f�sm\Zlb [�[e�h]jZn�qgbc kibkhd \bdhjbklZgh� e�l_jZlmjb

– h^gm �a kmll}\bo qZklbg fZ]�kl_jkvdh� jh[hlb� sh \�^l\hjx}

kZfhkl�cgm l\hjqm jh[hlm Z\lhjZ� 
FZ]�kljZgl ah[h\
yaZgbc ihkbeZlbky gZ ^`_j_eZ� a ydbo m
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fZ]�kl_jkvd�c jh[hl� \bdhjbklZgh fZl_j�Zeb� hdj_f� j_amevlZlb� �^_� qb

\bkgh\db ^ey jhajh[db \eZkgbo ijh[e_f� aZ\^Zgv� iblZgv� LZd�

ihkbeZggy ^Zxlv afh]m \�^rmdZlb ^hdmf_glb � i_j_\�jblb

^hklh\�jg�klv pblm\Zggy i_\gbo gZmdh\bo jh[�l� ih\�^hfeyxlv

g_h[o�^gm �gnhjfZp�x ijh gbo� ^hihfZ]Zxlv a
ykm\Zlb �o af�kl� fh\m

l_dklm lZ h[ky]� IhkbeZlbky ke�^ gZ hklZgg� \b^Zggy l\hj�\� ;�evr

jZgg� \b^Zggy fh`gZ aZagZqZlb ebr_ \ lbo \biZ^dZo� dheb \ gbo

gZy\gbc fZl_j�Ze� g_ \dexq_gbc ^h hklZggvh]h \b^Zggy� 
Kibkhd \bdhjbklZgbo ^`_j_e j_dhf_g^m}lvky jhaf�sm\Zlb \

ihjy^dm a]Z^m\Zggy ^`_j_e m l_dkl� aZ �ogvhx gZkdj�aghx gmf_jZp�}x�

G_ \Zjlh \dexqZlb ^h [�[e�h]jZn�qgh]h kibkdm ijZp�� gZ yd� g_fZ}

ihkbeZggy \ l_dkl� fZ]�kl_jkvdh� jh[hlb � \hgb nZdlbqgh g_ [meb

\bdhjbklZg�� Z lZdh` _gpbdehi_^��� ^h\�^gbdb� gZmdh\h-ihimeyjg�
dgb`db� ]Za_lb� 

�� >h^Zldb �aZ g_h[o�^ghkl��� >hihf�`g� Z[h ^h^Zldh\�

fZl_j�Zeb� yd� i_j_h[ly`mxlv l_dkl hkgh\gh� qZklbgb fZ]�kl_jkvdh�

jh[hlb� Ze_ g_h[o�^g� ^ey ih\ghlb �� kijbcgylly� ^hp�evgh \ghkblb \

^h^Zldb� AZ af�klhf ^h^Zldb fh`mlv [mlb \_evfb j�aghfZg�lgbfb� >ey

gbo oZjZdl_jg�� gZijbdeZ^� ijhf�`g� fZl_fZlbqg� ^h\_^_ggy� nhjfmeb

lZ jhajZomgdb� lZ[ebp� ^hihf�`gbo pbnjh\bo ^Zgbo� dhi�� kijZ\`g�o

^hdmf_gl�\� \bly]b a� a\�lgbo fZl_j�Ze�\� \bjh[gbq� ieZgb � ijh]jZfb�

Zdlb \ijh\Z^`_ggy� jhajZomgdb _dhghf�qgh]h _n_dlm� �gkljmdp�� lZ

f_lh^bdb� �exkljZp�� ^hihf�`gh]h oZjZdl_jm lhsh� 
;�[e�h]jZn�qgbc kibkhd \bdhjbklZgh� e�l_jZlmjb� ^hihf�`g�

ihdZ`qbdb \k�o \b^�\� ^h\�^dh\� dhf_glZj� lZ aZm\Z`_ggy� sh }

_e_f_glZfb ^h\�^dh\h]h ZiZjZlm fZ]�kl_jkvdh� jh[hlb� ydbc ^hihfZ]Z}

dhjbklm\Zlbky �� hkgh\gbf l_dklhf� g_ fh`gZ \dexqZlb yd ^h^Zldb� 

���� Jm[jbdZp�y l_dklm 
Jm[jbdZp�y l_dklm fZ]�kl_jkvdh� jh[hlb – p_ ih^�e ch]h gZ

kdeZ^h\� qZklbgb� <hgZ \�^^a_jdZex} ko_fm gZmdh\h]h ^hke�^`_ggy �

i_j_^[ZqZ} q�ldbc ih^�e jmdhibkm gZ hdj_f� eh]�qgh

ki�\i�^ihjy^dh\Zg� qZklbgb� 
GZcijhkl�rhx jm[jbdhx } Z[aZp – \�^klmi ijZ\hjmq gZ

ihqZldh\hfm jy^dm dh`gh� qZklbgb l_dklm� :[aZp� yd \�^hfh� g_ fZ}

\bagZq_gbo f_`� Ch]h gZcqZkl�r_ jha]ey^Zxlv yd dhfihabp�cgbc

ijbchf ^ey h[
}^gZggy d�evdho j_q_gv� yd� \bdeZ^Zxlv gh\m ki�evgm
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^mfdm \ l_dkl�� :[aZpb jh[eylv ^ey m\bjZag_ggy ^mfdb c gZ^Zggy �c

^h\_jr_gh]h oZjZdl_jm� Eh]�qgZ p�e�kg�klv \bjZam� ijblZfZggZ Z[aZpm�

ihe_]rm} kijbcgylly l_dklm� KZf_ ihgylly }^bgh� l_fb� sh ih}^gm}

Z[aZp a mk�f l_dklhf� } lbf yd�kgh gh\bf� sh g_k_ \ kh[� Z[aZp

ihj�\gygh a qbklh kbglZdkbqghx h^bgbp_x \bjZam – j_q_ggyf� Lhfm

ijZ\bevg_ jha[blly l_dklm fZ]�kl_jkvdh� ijZp� gZ Z[aZpb kmll}\h

ihe_]rm} �� qblZggy lZ kijbcgylly� 
:[aZpb h^gh]h i�^jha^�em Z[h jha^�em aZ af�klhf ihke�^h\gh

ih\
yamxlv h^bg a h^gbf� D�evd�klv kZfhkl�cgbo j_q_gv \ Z[aZp� fh`_

[mlb j�aghx � af�gx\Zlbky aZe_`gh \�^ kdeZ^ghkl� ^mfdb� ydZ

i_j_^Z}lvky� 
Hkh[eb\m m\Z]m ke�^ ijb^�eylb ihqZldh\� Z[aZpm� I_jr_

j_q_ggy Z[aZpm g�[b i_j_^Z} ch]h l_fm� g_k_ gZ\ZglZ`_ggy aZ]heh\dZ

^h j_rlb j_q_gv� g_ \ljZqZxqb ijb pvhfm a\
yadm a ihi_j_^g�f

l_dklhf� 
M dh`ghfm Z[aZp� lj_[Z ^hljbfm\Zlbky kbkl_fZlbqghkl� lZ

ihke�^h\ghkl� \bdeZ^m nZdl�\� \gmlj�rgvh� eh]�db �ogvh]h \bk\�le_ggy�

ydZ agZqghx f�jhx \bagZqZ}lvky oZjZdl_jhf l_dklm� 
LZdbfb } aZ]Zevg� ijZ\beZ jha[blly l_dklm fZ]�kl_jkvdh�

jh[hlb gZ Z[aZpb� Sh klhkm}lvky ih^�em gZ [�evr� qZklbgb� lh pvh]h

g_ fh`gZ jh[blb reyohf f_oZg�qgh]h jhaqe_gm\Zggy l_dklm�

Kljmdlmjg� ch]h qZklbgb [m^mxlvky aZ eh]�qgbfb ijZ\beZfb

jhaih^�em ihgylly� 
Kmlg�klv i_jrh]h ijZ\beZ ihey]Z} \ lhfm� sh[b i_j_e�qblb \k�

\b^b ihgylly� yd_ ^�eblvky� Lhfm h[ky] qZklbg ih^�em m kmf� fZ}

^hj�\gx\Zlb h[ky]h\� ihgylly� sh ^�eblvky� P_ hagZqZ}� jha^�e aZ

k\h�f af�klhf lhqgh \�^ih\�^Z} kmfZjghfm kfbkeh\hfm af�klm gZy\gbo

m gvhfm i�^jha^�e�\� G_^hljbfZggy pvh]h ijZ\beZ fh`_ ijba\_klb ^h

kljmdlmjgbo ihfbehd ih^\�cgh]h jh^m� IhfbedZ i_jrh]h jh^m

\by\ey}lvky \ lhfm� sh jha^�e aZ k\h�f af�klhf \m`qbc \�^ aZ]Zevgh]h

h[ky]m \�^ih\�^gbo i�^jha^�e�\� lh[lh f�klblv m kh[� aZc\� i�^jha^�eb�

1grZ ihfbedZ \bgbdZ} lh^�� dheb d�evd�klv i�^jha^�e�\� yd� kdeZ^Zxlv

jha^�e� } aZ kmlg�klx g_^hklZlgvhx� Ijhly]hf mkvh]h ijhp_km ^�e_ggy

h[jZgbc gZfb djbl_j�c ih^�em fZ} aZebrZlbky h^gbf � lbf kZfbf � g_

i�^f�gx\Zlbky �grbf� 
AZ]heh\db jha^�e�\ � i�^jha^�e�\ fZ]�kl_jkvdh� jh[hlb ih\bgg�

lhqgh \�^[b\Zlb af�kl \bdeZ^_gh]h \ gbo l_dklm� <hgb g_ fh`mlv
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kdhjhqm\Zlb Z[h jharbjx\Zlb h[ky] aZdeZ^_gh� kfbkeh\h� �gnhjfZp���

G_ j_dhf_g^m}lvky ^h aZ]heh\d�\ \dexqZlb keh\Z gZ ihagZq_ggy

aZ]Zevgbo ihgylv� \mavdhki_p�Zevgbo Z[h f�kp_\bo l_jf�g�\� kdhjhq_g�

keh\Z c Z[j_\�Zlmjb� o�f�qg� c fZl_fZlbqg� nhjfmeb� 
Dh`_g aZ]heh\hd m gZmdh\hfm l_dkl� fZ} [mlb ih fh`eb\hkl�

dhjhldbf� Qbf dhjhlrbc aZ]heh\hd� lbf \�g rbjrbc aZ k\h�f af�klhf�

:e_ c gZ^f�jgZ ch]h eZi�^Zjg�klv g_[Z`ZgZ� Hkh[eb\h g_[_ai_qg�

aZ]heh\db a h^gh]h keh\Z� LZdbc aZ]heh\hd g_ ^Z} afh]b \bagZqblb

l_fm jhaf�s_gh]h i�^ gbf l_dklm� LjZiey}lvky c �grZ djZcg�klv� dheb

Z\lhj fZ]�kl_jkvdh� jh[hlb ohq_ ]jZgbqgh lhqgh i_j_^Zlb \ aZ]heh\dm

af�kl jha^�em� Lh^� aZ]heh\hd jhaly]m}lvky gZ d�evdZ jy^d�\� sh

kmll}\h mkdeZ^gx} ch]h kfbkeh\_ kijbcgylly� 

���� Ijbchfb \bdeZ^_ggy gZmdh\bo fZl_j�Ze�\ 
Dh`gbc ^hke�^gbd gZfZ]Z}lvky ^hg_klb ^h qblZqZ k\h� ^mfdb \

ykghfm � ajhamf�ehfm \b]ey^�� H^bg \\Z`Z}� sh ^ey pvh]h ^hkblv ebr_

dhjhldh hibkZlb o�^ ^hke�^`_ggy c ^_lZevgh \bdeZklb d�gp_\�

j_amevlZlb� 1grbc g�[b \\h^blv qblZqZ ^h k\h}� l\hjqh� eZ[hjZlhj��� g_

ihki�rZxqb \_^_ ch]h \�^ _lZim ^h _lZim� ^_lZevgh � ihke�^h\gh

jhadjb\Zxqb f_lh^b k\h}� jh[hlb� �� mki�ob � g_\^Zq�� \_kv o�^ ijhp_km

^hke�^`_ggy� LZd i_j_^ qblZq_f ijhoh^blv \_kv \Z`dbc reyo ihrmdm

\q_gh]h \�^ l\hjqh]h aZ^mfm ^h d�gp_\h]h _lZim jh[hlb – i�^[blly
i�^kmfd�\� nhjfmex\Zggy \bkgh\d�\ � ijhihabp�c. 

I_jrbc \Zj�Zgl \bdeZ^m qZklh \bdhjbklh\m}lvky Z\lhjZfb

gZmdh\bo fhgh]jZn�c� jhajZoh\Zgbo gZ ihj�\gygh \mavd_ dheh

nZo�\p�\� >ey [m^v-ydh� fZ]�kl_jkvdh� jh[hlb ijbcgylg�rbf } ^jm]bc

\Zj�Zgl \bdeZ^_ggy� ydbc ^Z} afh]m djZs_ \by\blb kijhfh`g�klv

fZ]�kljZglZ ^h kZfhkl�cgh� gZmdh\h-^hke�^gh� jh[hlb� P_ kijby}

ih\g�rhfm \by\e_ggx ]eb[bgb ch]h gZmdh\h� _jm^bp�� \ ^Zg�c ]Zema�

gZmdb � ki_p�Zevgbo agZgv a iblZgv fZ]�kl_jkvdh� jh[hlb� lh[lh

\�^ih\�^ghkl� �� Z\lhjZ hn�p�cgbf \bfh]Zf� 
< Zjk_gZe� Z\lhj�\ fZ]�kl_jkvdbo jh[�l } d�evdZ f_lh^bqgbo

ijbchf�\ \bdeZ^m gZmdh\bo fZl_j�Ze�\� GZcqZkl�r_ \bdhjbklh\mxlvky

lZd� ijbchfb� 
• ihke�^h\gbc� 
• p�e�kgbc �a ih^Zevrhx h[jh[dhx dh`gh]h jha^�em�� 
• \b[�jdh\bc �jha^�eb ibrmlvky hdj_fh \ [m^v-yd�c
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ihke�^h\ghkl��� 
Ihke�^h\gbc \bdeZ^ fZl_j�Zem fZ]�kl_jkvdh� jh[hlb ihlj_[m}

[�evrbo \bljZl qZkm� [h Z\lhj g_ fh`_ i_j_oh^blb ^h gZklmigh]h

jha^�em� g_ aZd�gqb\rb jh[hlm gZ^ ihi_j_^g�f� : ^ey h[jh[db h^gh]h

jha^�em g_h[o�^gh �gdheb i_j_\�jblb d�evdZ \Zj�Zgl�\� Z[b agZclb

djZsbc a gbo� <h^ghqZk fZl_j�Ze� ydbc fZc`_ g_ ihlj_[m} qhjgh\h�

h[jh[db� q_dZ} q_j]b� 
P�e�kgbc ijbchf� Lml agZ^h[blvky fZc`_ \^\�q� f_gr_ qZkm gZ

i�^]hlh\dm d�gp_\h]h \Zj�ZglZ jmdhibkm� [h ki_jrm ibr_lvky

q_jg_ldZ \kvh]h l\hjm� ihl�f ijh\h^blvky ch]h h[jh[dZ \ qZklbgZo �

^_lZeyo� 
<b[�jdh\bc \bdeZ^ fZl_j�Ze�\ lZdh` qZklh aZklhkh\m}lvky

fZ]�kljZglZfb� M f�jm ]hlh\ghkl� nZdlbqgbo ^Zgbo Z\lhj h[jh[ey}

fZl_j�Zeb \ [m^v-ydhfm ajmqghfm ^ey gvh]h ihjy^dm� ih^�[gh ^h lh]h�
yd om^h`gbd ibr_ dZjlbgm g_ h[h\
yadh\h a \_jogvh� Z[h gb`gvh�

qZklbgb� Lhfm h[jZlb fh`gZ kZf_ lhc ijbchf \bdeZ^_ggy� ydbc

\b^Z}lvky gZcijbcgylg�rbf ^ey i_j_l\hj_ggy lZd a\Zgh]h qhjgh\h]h

jmdhibkm gZ ijhf�`gbc Z[h hklZlhqgbc� 
GZ pvhfm _lZi� jh[hlb gZ^ jmdhibkhf �a m`_ gZdhibq_gh]h

l_dklh\h]h fZl_j�Zem� hdj�f hkgh\gbo jha^�e�\� ^hp�evgh \b^�eblb lZd�

dhfihabp�cg� _e_f_glb fZ]�kl_jkvdh� jh[hlb� yd� 
• \klmi� 
• \bkgh\db � ijhihabp��� 
• [�[e�h]jZn�qgbc i_j_e�d \bdhjbklZgbo e�l_jZlmjgbo

^`_j_e� 
• ^h^Zldb� 
Jh[hlZ gZ^ hklZlhqgbf \Zj�Zglhf jmdhibkm� Dheb fZd_l

qhjgh\h]h jmdhibkm ]hlh\bc� mk� g_h[o�^g� fZl_j�Zeb a�[jZgh�

ajh[e_gh g_h[o�^g� maZ]Zevg_ggy� } ko\Ze_ggy gZmdh\h]h d_j�\gbdZ�

ihqbgZ}lvky ^_lZevg_ re�nm\Zggy l_dklm jmdhibkm� I_j_\�jyxlvky �

djblbqgh hp�gxxlvky dh`_g \bkgh\hd� nhjfmeZ� lZ[ebpy� dh`g_

j_q_ggy� dh`g_ keh\h� FZ]�kljZgl s_ jZa i_j_\�jy}� gZkd�evdb gZa\Z

ch]h jh[hlb lZ gZa\b jha^�e�\ � i�^jha^�e�\ \�^ih\�^Zxlv �ogvhfm

af�klm� mlhqgx} dhfihabp�x fZ]�kl_jkvdh]h l\hjm� jhaf�s_ggy

fZl_j�Ze�\ lZ �ogx jm[jbdZp�x� >hp�evgh lZdh` �s_ jZa i_j_\�jblb

i_j_dhgeb\�klv Zj]mf_gl�\ gZ aZobkl k\h�o gZmdh\bo iheh`_gv� Lml

lj_[Z ih^b\blbky gZ \eZkgbc l\�j g_fh\[b �qm`bfb hqbfZ�� djblbqgh
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� \bfh]eb\h� 

����Fh\Z lZ klbev fZ]�kl_jkvdh� jh[hlb 
Hkd�evdb fZ]�kl_jkvdZ jh[hlZ } gZkZfi_j_^ d\Ze�n�dZp�cghx

ijZp_x� �� fh\� lZ klbex ke�^ ijb^�eblb k_jchagm m\Z]m� :^`_ kZf_

fh\ghklbe�klbqgZ dmevlmjZ fZ]�kl_jkvdh� jh[hlb gZcdjZs_ \by\ey}

aZ]Zevgm dmevlmjm �� Z\lhjZ� 
Fh\Z � klbev fZ]�kl_jkvdh� jh[hlb yd qZklbgZ ibk_fgh�

gZmdh\h� fh\b kdeZebky i�^ \ieb\hf lZd a\Zgh]h ZdZ^_f�qgh]h

_lbd_lm� kmlg�klx ydh]h } �gl_jij_lZp�y \eZkgh� � aZihabq_gbo lhqhd

ahjm a f_lhx h[�jmglm\Zggy gZmdh\h� �klbgb� <`_ \klZgh\bebky i_\g�

ljZ^bp�� m ki�edm\Zgg� mq_gbo f�` kh[hx yd \ mkg�c� lZd � \ ibk_fg�c

fh\� �>h^Zlhd ;�� 
GZcoZjZdl_jg�rhx hagZdhx ibk_fgh� gZmdh\h� fh\b }

nhjfZevgh-eh]�qgbc kihk�[ \bdeZ^m fZl_j�Zem� P_ agZoh^blv k\h}

\�^h[jZ`_ggy \ mk�c kbkl_f� fh\gbo aZkh[�\� GZmdh\bc \bdeZ^

kdeZ^Z}lvky ]heh\gbf qbghf a jha^mf�\� f_lhx ydbo } ^h\_^_ggy

�klbg� \by\e_gbo m j_amevlZl� ^hke�^`_ggy nZdl�\ ^�ckghkl�� 
>ey gZmdh\h]h l_dklm oZjZdl_jgbfb } kfbkeh\Z aZ\_jr_g�klv�

p�e�kg�klv � a\
yag�klv� GZc\Z`eb\�rbf aZkh[hf \bjZ`_ggy eh]�qgbo

a\
yad�\ lml } ki_p�Zevg� nmgdp�hgZevgh-kbglZdkbqg� aZkh[b

a\
yadm� sh \dZamxlv gZ ihke�^h\g�klv jha\bldm ^mfdb �kihqZldm�

gZkZfi_j_^� ihl�f� ih-i_jr_� ih-^jm]_� hl`_ lZ �g��� aZi_j_q_ggy 
(ijhl_� lbfqZkhf yd� Ze_� m lhc qZk yd� Z \l�f� Z` g�yd), ijbqbggh-
gZke�^dh\� \�^ghr_ggy (lZdbf qbghf� lhfm� aZ\^ydb pvhfm�

\�^ih\�^gh ^h pvh]h� \gZke�^hd pvh]h� dj�f lh]h� ^h lh]h `), i_j_o�^
\�^ h^g�}� ^mfdb ^h �grh� �jZg�r_ g�` i_j_clb ^h��� a\_jg�fhky ^h���

jha]eyg_fh� amibgbfhky gZ��� jha]eygm\rb��� i_j_c^_fh ^h��� g_h[o�^gh

amibgblbky gZ��� g_h[o�^gh jha]eygmlb����� j_amevlZl� \bkgh\hd

(hl`_� agZqblv� yd \bkgh\hd� gZ aZd�gq_ggy aZagZqbfh� \k_ kdZaZg_ ^Z}

afh]m ajh[blb \bkgh\hd� i�^kmfh\mxqb� ke�^ kdZaZlb���). 
AZkh[Zfb eh]�qgh]h a\
yadm fh`mlv \bklmiZlb aZcf_ggbdb�

ijbdf_lgbdb lZ ^�}ijbdf_lgbdb �^Zgbc� lhc� lZdbc� gZa\Zgbc�

\dZaZgbc lZ �g��� 
G_ aZ\`^b p� lZ ih^�[g� �f keh\Z ijbdjZrZxlv gZmdh\m ijZpx�

Ze_ \hgb } k\h}j�^gbfb ^hjh]h\dZaZfb� yd� ihi_j_^`Zxlv ijh o�^

^mfdb Z\lhjZ� �gnhjfmxlv ijh hkh[eb\hkl� ch]h l\hjqh]h reyom�
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QblZq fZ]�kl_jkvdh� jh[hlb \�^jZam jhamf�}� sh keh\Z �^�ckgh� Z[h

�gZkijZ\^�� \dZamxlv� sh gZklmigbc l_dkl ih\bg_g [mlb

^h\_^_ggyf; �a ^jm]h]h [hdm�� �gZ\iZdb�� �Ze_� ]hlmxlv qblZqZ ^h

kijbcgylly ijhlbklZ\e_ggy; �[h� – ihykg_ggy. 
M ^_ydbo \biZ^dZo keh\hkihemq_ggy jha]eygmlh]h \bs_ lbim

g_ l�evdb ^hihfZ]Zxlv hdj_keblb i_j_oh^b Z\lhjkvdh� ^mfdb� Z c

kijbyxlv m^hkdhgZe_ggx jm[jbdZp�� l_dklm� GZijbdeZ^� keh\Z

�i_j_c^_fh ^h jha]ey^m� fh`mlv aZf�gblb aZ]heh\hd jm[jbdb� <hgb�

\bdhgmxqb jhev g_\b^�e_gbo jm[jbd� jha
ykgxxlv \gmlj�rgx

ihke�^h\g�klv \bdeZ^m� Z lhfm \ gZmdh\hfm l_dkl� ^m`_ ihlj�[g�� 
GZ j�\g� p�eh]h l_dklm ^ey gZmdh\h� fh\b� fZ[mlv� hkgh\ghx

ijbdf_lhx } p�e_kijyfh\Zg�klv � ijZ]fZlbaf� A\�^kb klZ} ajhamf�ebf�

qhfm _fhp�cg� fh\g� _e_f_glb \ fZ]�kl_jkvd�c jh[hl� g_ \�^�]jZxlv

hkh[eb\h� jhe�� GZmdh\bc l_dkl oZjZdl_jbam}lvky lbf� sh ch]h

kdeZ^Zxlv ebr_ lhqg�� hljbfZg� \ j_amevlZl� ljb\Zebo kihkl_j_`_gv �

gZmdh\bo _dki_jbf_gl�\ \�^hfhkl� lZ nZdlb� P_ amfh\ex} � lhqg�klv

�ogvh]h keh\_kgh]h \by\m� �� lZdbf qbghf� \bdhjbklZggy ki_p�Zevgh�

l_jf�gheh]��� AZ\^ydb ki_p�Zevgbf l_jf�gZf klZ} fh`eb\bf m

dhjhld�c lZ _dhghfg�c nhjf� ^Z\Zlb jha]hjgml� \bagZq_ggy �

oZjZdl_jbklbdb gZmdh\bo nZdl�\� ihgylv� ijhp_k�\� y\bs� 
Lj_[Z iZf
ylZlb� sh gZmdh\bc l_jf�g – p_ g_ ijhklh keh\h� Z

\l�e_ggy kmlghkl� ^Zgh]h y\bsZ� Hl`_� ^h[bjZlb gZmdh\� l_jf�gb c

\bagZq_ggy g_h[o�^gh ^m`_ m\Z`gh� G_ fh`gZ ^h\�evgh af�rm\Zlb \

h^ghfm l_dkl� j�agm l_jf�gheh]�x� iZf
ylZxqb� sh dh`gZ ]Zemav gZmdb

fZ} k\hx� ijblZfZggm l�evdb �c l_jf�gheh]�qgm kbkl_fm� 
G_ \bdhjbklh\m}lvky lZdh` aZf�klv ijbcgylbo m ^Zg�c gZmp�

l_jf�g�\ ijhn_k�cgZ e_dkbdZ� lh[lh keh\Z lZ \bjZab� ihrbj_g� \

i_\ghfm gZmdh\hfm k_j_^h\bs�� Ijhn_k�hgZe�afb – p_ g_ ihagZq_ggy
gZmdh\bo ihgylv� Z mfh\g�� m \bshfm klmi_g� ^bn_j_gp�ch\Zg�

gZcf_gm\Zggy j_Ze�c� yd� \bdhjbklh\mxlvky \ k_j_^h\bs� \mavdbo

nZo�\p�\ � ajhamf�e� l�evdb �f� P_ �og�c k\h}j�^gbc `Zj]hg� < hkgh\�

lZdh]h `Zj]hgm e_`blv ih[mlh\_ my\e_ggy ijh gZmdh\_ ihgylly� 
NjZa_heh]�y gZmdh\h� ijhab lZdh` \_evfb ki_pbn�qgZ� <hgZ

ihdebdZgZ� a h^gh]h [hdm� \bagZqZlb eh]�qg� a\
yadb f�` qZklbgZfb

\bkeh\ex\Zgv �lZd�� gZijbdeZ^� kl�cd� kihemq_ggy� yd �gZ\_klb

j_amevlZlb�� �yd ihdZaZ\ ZgZe�a�� �gZ i�^klZ\� hljbfZgbo ^Zgbo��

�i�^kmfh\mxqb kdZaZg_�� �a\�^kb \bieb\Z}� sh� lZ �g��� a ^jm]h]h – 
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ihagZqZlb i_\g� ihgylly� [m^mqb� ih kml�� l_jf�gZfb �lZd�� gZijbdeZ^�

yd �kljmf \bkhdh� gZijm]b�� �^_j`Z\g_ ijZ\h�� �\�evgZ _dhghf�qgZ

ahgZ� lhsh�� 
>_yd� hkh[eb\hkl� gZmdh\h� fh\b� sh kmll}\h \ieb\Zxlv gZ

fh\ghklbe�klbqg_ hnhjfe_ggy fZ]�kl_jkvdh]h ^hke�^`_ggy�

GZkZfi_j_^ ke�^ \�^agZqblb gZy\g�klv \_ebdh� d�evdhkl� �f_ggbd�\ a

Z[kljZdlgbf agZq_ggyf� Z lZdh` \�^^�}ke�\gbo �f_ggbd�\

(^hke�^`_ggy� jha]ey^� \b\q_ggy lZ �g��� 
M gZmdh\�c ijha� rbjhdh ij_^klZ\e_g� \�^ghkg� ijbdf_lgbdb�

hkd�evdb kZf_ \hgb gZ \�^f�gm \�^ yd�kgbo ^Zxlv afh]m a ]jZgbqghx

lhqg�klx \dZam\Zlb ^hklZlg� lZ g_h[o�^g� hagZdb ihgylv� 
Hkh[eb\�klx fh\b gZmdh\h� ijhab } \�^kmlg�klv _dkij_k���

A\�^kb ^hf�gmxqZ nhjfZ hp�gdb – dhgklZlZp�y hagZd� ijblZfZggbo

keh\m� yd_ \bagZqZxlv� Lhfm [�evr�klv ijbdf_lgbd�\ } lml qZklbgZfb

l_jf�gheh]�qgbo \bjZa�\� LZd� ijZ\bevgbf [m^_ ijbdf_lgbd

�gZklmig�� aZf�gblb aZcf_ggbdhf �lZd��� sh \kx^b i�^dj_kex}

ihke�^h\g�klv i_j_jZom\Zggy hkh[eb\hkl_c � ijbdf_l� 
>�}keh\h c ^�}ke�\g� nhjfb g_kmlv m l_dkl� hkh[eb\_

�gnhjfZp�cg_ gZ\ZglZ`_ggy� :\lhjb fZ]�kl_jkvdbo ijZpv aZa\bqZc

ibrmlv �ijh[e_fZ� ydZ jha]ey^Z}lvky�� Z g_ �ijh[e_fZ� ydZ

jha]eygmlZ�� P� ^�}ke�\g� nhjfb kem`Zlv ^ey hdj_ke_ggy ihkl�cgh�

hagZdb ij_^f_lZ �m gZmdh\bo aZdhgZo� aZdhghf�jghklyo� mklZgh\e_gbo

jZg�r_ Z[h \ ijhp_k� ^Zgh]h ^hke�^`_ggy�� \hgb \bdhjbklh\mxlvky

lZdh` ijb hibk� oh^m ^hke�^`_ggy� ^h\_^_ggy� \ hibk� mkljhx

ijbeZ^�\ � fZrbg� 
Rbjhdh \`b\Zxlvky lZdh` ^�}ke�\g� nhjfb g_^hdhgZgh]h

\b^m fbgmeh]h qZkm ^�ckgh]h kihkh[m� [h \hgb g_ n�dkmxlv klZ\e_ggy

^h ^��� ydZ hibkm}lvky� gZ fhf_gl \bkeh\ex\Zggy� J�^r_ – ^�}keh\Z

mfh\gh]h � fZc`_ g�dheb – gZdZah\h]h kihkh[m� QZklh

\bdhjbklh\mxlvky a\hjhlg� ^�}keh\Z� iZkb\g� dhgkljmdp��� sh

h[mfh\e_gh g_h[o�^g�klx i�^dj_keblb h[
}dl ^��� ij_^f_l ^hke�^`_ggy

�gZijbdeZ^� �M ^Zg�c klZll� jha]ey^Zxlvky����� �I_j_^[Zq_gh

\b^�eblb ^h^Zldh\� dj_^blb����). 
M gZmdh\�c fh\� ^m`_ ihrbj_g� \dZa�\g� aZcf_ggbdb �p_c��

�lhc�� �lZdbc�� <hgb g_ l�evdb dhgdj_lbamxlv ij_^f_l� Ze_ c

\bagZqZxlv eh]�qg� a\
yadb f�` qZklbgZfb \bkeh\ex\Zggy �gZijbdeZ^�

�P� ^Zg� kem`Zlv ^hklZlgvhx i�^klZ\hx ^ey \bkgh\dm����). 
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AZcf_ggbdb �shkv�� �^_sh�� �sh-g_[m^v�q_j_a g_dhgdj_lg�klv �ogvh]h
agZq_ggy \ l_dkl� fZ]�kl_jkvdh� jh[hlb g_ \bdhjbklh\mxlvky� 

KbglZdkbk gZmdh\h� fh\b� Hkd�evdb \hgZ oZjZdl_jbam}lvky

eh]�qghx ihke�^h\g�klx� lml hdj_f� j_q_ggy � qZklbgb kdeZ^gh]h

kbglZdkbqgh]h p�eh]h� \k� dhfihg_glb �ijhkl� lZ kdeZ^g��� yd ijZ\beh�

^m`_ l�kgh ih\
yaZg� h^bg a h^gbf – dh`_g gZklmigbc \bieb\Z} a

ihi_j_^gvh]h Z[h } gZklmighx eZgdhx \ jhaih\�^� Z[h f�jdm\Zggyo�

Lhfm ^ey l_dklm fZ]�kl_jkvdh� jh[hlb� ydbc ihlj_[m} kdeZ^gh�

Zj]mf_glZp�� � \by\e_ggy ijbqbggh-gZke�^dh\bo \�^ghkbg� \eZklb\�

kdeZ^g� j_q_ggy j�agbo \b^�\ �a q�ldbfb kbglZdkbqgbfb a\
yadZfb�

A\�^kb jhafZ�lly kdeZ^_gbo kihemqgbd�\ i�^jy^ghkl� �aZ\^ydb lhfm

sh�� �f�` lbf yd�� �lhfm sh�� �aZf�klv lh]h sh[�� �a h]ey^m gZ l_�

sh�� �a\Z`Zxqb gZ l_� sh�� �mgZke�^hd lh]h� sh�� �i�key lh]h� sh�� �\

lhc qZk yd�lZ �g� Hkh[eb\h qZklh \bdhjbklh\mxlvky iho�^g�

ijbcf_ggbdb �ijhly]hf�� �\�^ih\�^gh ^h����� �m j_amevlZl��� �gZ

\�^f�gm \�^����� �ihjy^ a����� �m a\
yadm a� lhsh� 
;_ahkh[h\�� g_hagZq_gh-hkh[h\� j_q_ggy \ l_dkl� fZ]�kl_jkvdbo

jh[�l \`b\Zxlvky ijb hibk� nZdl�\� y\bs � ijhp_k�\� GZab\g� j_q_ggy

\bdhjbklh\mxlvky \ gZa\Zo jha^�e�\� i�^jha^�e�\ � imgdl�\� m i�^ibkZo

i�^ jbkmgdZfb� ^�Z]jZfZfb� �exkljZp�yfb� 
Ibk_fgZ gZmdh\Z fh\Z fZ} c qbklh klbe�klbqg� hkh[eb\hkl��

H[
}dlb\g�klv \bdeZ^m – hkgh\gZ �� klbe�klbqgZ jbkZ� A\�^kb gZy\g�klv
m l_dkl� gZmdh\bo ijZpv \klZ\gbo ke�\ � keh\hkihemq_gv gZ ihagZq_ggy

klmi_gy ^hklh\�jghkl� ih\�^hfe_ggy� AZ\^ydb lZdbf keh\Zf lhc qb lhc

nZdl fh`gZ ih^Zlb yd ^hklh\�jgbc (^�ckgh� gZkijZ\^�� ajhamf�eh), 
ijbimklbfbc (lj_[Z ]Z^Zlb� yd \b^gh), fh`eb\bc (fh`eb\h�

cfh\�jgh). 
H[h\
yadh\hx \bfh]hx h[
}dlb\ghkl� \bdeZ^m fZl_j�Zem }

lZdh` \dZa�\dZ gZ ^`_j_eh ih\�^hfe_ggy� Z\lhjZ \bkeh\e_gh� ^mfdb

qb ydh]hkv \bjZam� M l_dkl� px mfh\m fh`gZ j_Ze�am\Zlb aZ

^hihfh]hx ki_p�Zevgbo \klZ\gbo ke�\ � keh\hkihemq_gv ��aZ

ih\�^hfe_ggyf�� �aZ \�^hfhklyfb�� �gZ ^mfdm�� �aZ ^Zgbfb�� �gZ gZrm

^mfdm� lhsh�� 
>�eh\bc � dhgdj_lgbc oZjZdl_j hibkm y\bs� yd� \b\qZxlvky�

nZdl�\ � ijhp_k�\ fZc`_ ih\g�klx \bdexqZ} _fhp�cgh aZ[Zj\e_g� keh\Z

lZ \b]mdb� M gZmdh\�c fh\� \`_ ^hkblv q�ldh knhjfm\Zebky i_\g�

klZg^Zjlb \bdeZ^_ggy fZl_j�Zem� <bdhjbklZggy kbglZdkbqgbo
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dhgkljmdp�c ^Z} afh]m kdhgp_gljm\Zlb m\Z]m qblZqZ l�evdb gZ kZf�c

^��� Km[
}dl ^�� ijb pvhfm aZebrZ}lvky g_\bagZq_gbf� hkd�evdb

\dZa�\dZ gZ gvh]h \ lZdh]h jh^m gZmdh\bo l_dklZo g_h[h\
yadh\Z� 
Klbev ibk_fgh� gZmdh\h� fh\b – p_ [_ahkh[h\bc fhgheh]�

Lhfm \bdeZ^ aZa\bqZc \_^_lvky \�^ lj_lvh� hkh[b� [h m\Z]Z

ahk_j_^`_gZ gZ af�kl� lZ eh]�qg�c ihke�^h\ghkl� ih\�^hfe_ggy� Z g_ gZ

km[
}dl�� Ihj�\gygh j�^dh \bdhjbklh\mxlvky nhjfb aZcf_ggbd�\

i_jrh� � ah\k�f g_ \bdhjbklh\mxlvky ^jm]h� hkh[b h^gbgb� :\lhjkvd_

�y� g�[b \�^klmiZ} gZ ^jm]bc ieZg� KlZeh g_ibkZgbf ijZ\behf m

fZ]�kl_jkvd�c jh[hl� aZf�klv �y� \bdhjbklh\m\Zlb �fb� a h]ey^m gZ l_�

sh \bjZa km[
}dlZ Z\lhjkl\Z yd nhjfZevgh]h dhe_dlb\m gZ^Z} [�evrh]h

h[
}dlb\�afm \bdeZ^_ggx �gZ gZrm ^mfdm��� gZfb ^h\_^_gh��� gZr_

[Zq_ggy��� lhsh�� Ijhl_ gZ]jhfZ^`_ggy \ l_dkl� aZcf_ggbdZ �fb�

kijZ\ey} fZehijb}fg_ \jZ`_ggy� Lhfm Z\lhjb fZ]�kl_jkvdbo ijZpv

gZfZ]Zxlvky \bdhjbklh\m\Zlb a\hjhlb� sh \bdexqZxlv gZy\g�klv

pvh]h aZcf_ggbdZ� GZ ^hihfh]m ijboh^ylv dhgkljmdp�� a g_\bagZq_gh-
hkh[h\bfb j_q_ggyfb ��KihqZldm ijh\h^ylv \�^[�j ajZad�\ ^ey

ZgZe�am� Z ihl�f \klZgh\exxlv �ogx \�^ih\�^g�klv aZ jhaf�jZfb

rZ[ehg�\������ <bdhjbklh\m}lvky lZdh` nhjfZ \bdeZ^m \�^ lj_lvh�

hkh[b ��:\lhj \\Z`Z}��� ��� :gZeh]�qgm nmgdp�x \bdhgm} j_q_ggy a

iZkb\gbfb ^�}ijbdf_lgbdZfb ��Jhajh[e_gbc dhfie_dkgbc i�^o�^ ^h

\b\q_ggy������ \ ydhfm \�^iZ^Z} ihlj_[Z m n�dkZp�� km[
}dlZ ^��� sh lbf

kZfbf ^Z} afh]m mgbdZlb \ l_dkl� fZ]�kl_jkvdh� jh[hlb hkh[h\bo

aZcf_ggbd�\� 
Ydhklyfb� yd� \bagZqZxlv dmevlmjm gZmdh\h� fh\b� } lhqg�klv�

ykg�klv � klbke�klv� Kfbkeh\Z lhqg�klv – h^gZ a ]heh\gbo mfh\

aZ[_ai_q_ggy gZmdh\h� lZ ijZdlbqgh� agZqmshkl� �gnhjfZp��� \f�s_gh�

\ l_dkl� fZ]�kl_jkvdh� ijZp�� G_^hj_qgh \`bl_ keh\h fh`_ kmll}\h

\bdjb\blb k_gk gZibkZgh]h� ijba\_klb ^h ih^\�cgh]h lemfZq_ggy l�}�

qb �grh� njZab� gZ^Zlb \kvhfm l_dklm g_[Z`Zgh� lhgZevghkl�� Ih]Zghx

} a\bqdZ i_j_kbiZlb fh\m dZgp_eyjbafZfb� aZiemlZghx dgb`dh\hx

e_dkbdhx� i_j_h[ly`m\Zlb �� qm`hfh\gbfb keh\Zfb� LjZieyxlvky

\biZ^db� dheb a\bqZcg� mdjZ�gkvd� keh\Z \`b\Zxlvky g_lhqgh�

\kmi_j_q �og�c k_fZglbp�� Agb`m} lhqg�klv �gnhjfZp�� lZdh`

ijhgbdg_ggy \ gZmdh\m fh\m ijhklhj�qgbo `Zj]hggbo ke�\ p_oh\h]h

\`bldm� yd� \bdhjbklh\mxlvky aZf�klv \�^ih\�^gbo l_jf�g�\� Lhqg�klv

gZmdh\h� fh\b aZ[_ai_qm}lvky s_ c ^hljbfZggyf klbe�klbqgbo ghjf �
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a\
yad�\ ke�\ m j_q_gg�� Ihjmr_ggy �o ihjh^`m} g_ijZ\bevg_

lemfZq_ggy \bkeh\e_gh� ^mfdb� 
S_ h^gZ g_h[o�^gZ yd�klv gZmdh\h� fh\b – �� ykg�klv� Ykg�klv – 

p_ \f�ggy ibkZlb ^hklmigh � ^ho�^eb\h� IjZdlbdZ ihdZam}� sh [Z]Zlh

g_ykghkl� \bgbdZ} lZf� ^_ Z\lhjb aZf�klv lhqgbo d�evd�kgbo agZq_gv

\bdhjbklh\mxlv keh\Z � keh\hkihemq_ggy a g_\bagZq_gbf Z[h aZgZ^lh

maZ]Zevg_gbf agZq_ggyf� 
>m`_ qZklh Z\lhjb fZ]�kl_jkvdh� jh[hlb ibrmlv �� l� �g��

lhsh�� g_ agZxqb� yd ijh^h\`blb i_j_e�d� Z[h \\h^ylv ^h l_dklm

keh\hkihemq_ggy �p�edhf hq_\b^gh�� dheb g_ fh`mlv \bdeZklb �grbo

Zj]mf_gl�\� A\hjhlb �\�^hfbf qbghf� Z[h �ki_p�Zevgbf ijbkljh}f�

g_j�^dh aZk\�^qmxlv� sh Z\lhj m i_jrhfm \biZ^dm g_ agZ} ydbf

qbghf� Z m ^jm]hfm – ydbc kZf_ ijbklj�c� 
A^_[�evrh]h ihjmr_ggy ykghkl� \bdeZ^m \bdebdZg_

gZfZ]Zggyf hdj_fbo Z\lhj�\ gZ^Zlb k\h�c ijZp� my\gh� gZmdh\hkl��

A\�^kb c ah\k�f g_ihlj�[gZ gZmdhih^�[g�klv� dheb ijhklbf mk�f ^h[j_

\�^hfbf ij_^f_lZf ^Zxlv mkdeZ^g_g� gZa\b� 
>hkblv qZklh ^hklmig�klv � ^ho�^eb\�klv gZab\Zxlv ijhklhlhx�

IjhklhlZ \bdeZ^m kijby} lhfm� sh l_dkl fZ]�kl_jkvdh� jh[hlb

qblZ}lvky e_]dh� lh[lh dheb ^mfdb Z\lhjZ kijbcfZxlvky [_a

mkdeZ^g_gv� Ijhl_ g_ fh`gZ hlhlh`gx\Zlb ijhklhlm � ijbf�lb\g�klv�

G_ ke�^ lZdh` iemlZlb ijhklhlm �a aZ]Zevgh^hklmig�klx gZmdh\h�

fh\b� IhimeyjbaZp�y lml \bijZ\^ZgZ ebr_ \ lbo \biZ^dZo� dheb

gZmdh\Z ijZpy ijbagZq_gZ ^ey fZkh\h]h qblZqZ� =heh\g_ \

fh\ghklbe�klbqghfm hnhjfe_gg� l_dklm fZ]�kl_jkvdh� jh[hlb ihey]Z}

\ lhfm� sh[ �� af�kl aZ nhjfhx k\h]h \bdeZ^m [m\ ^hklmigbc ^ey lh]h

dheZ mq_gbo� gZ ydbo py ijZpy jhajZoh\ZgZ� 
Klbke�klv – lj_ly g_h[o�^gZ c h[h\
yadh\Z yd�klv gZmdh\h�

fh\b� J_Ze�aZp�y p�}� ydhkl� hagZqZ} \f�ggy mgbdgmlb g_ihlj�[gbo

ih\lhj�\� gZ^f�jgh� ^_lZe�aZp�� lZ keh\_kgh]h fhlehom� Dh`g_ keh\h �

\bjZa kem`Zlv lml l�c f_l�� ydm fh`gZ knhjfmex\Zlb lZdbf qbghf�

ydhfh]Z g_ l�evdb lhqg�r_� Ze_ c klbke�r_ ^hg_klb kmlg�klv kijZ\b�

Lhfm keh\Z � keh\hkihemq_ggy� yd� g_ g_kmlv `h^gh]h kfbkeh\h]h

gZ\ZglZ`_ggy� ih\bgg� [mlb ih\g�klx \bdexq_g� a l_dklm

fZ]�kl_jkvdh� jh[hlb� 
;Z]Zlhke�\
y Z[h fh\gZ gZ^f�jg�klv gZcqZkl�r_ \by\ey}lvky m

\`b\Zgg� aZc\bo ke�\� Sh[ mgbdgmlb pvh]h� g_h[o�^gh i_jr aZ \k_



[hjhlbky �a ie_hgZafZfb� dheb ^h l_dklm ihiZ^Zxlv g_ihlj�[g� keh\Z�

<hgb k\�^qZlv g_ l�evdb ijh fh\gm g_^[Ze�klv �� Z\lhjZ� Z c qZklh

\dZamxlv gZ g_q�ld�klv ch]h my\e_ggy ijh ij_^f_l ^hke�^`_ggy Z[h gZ

l_� sh \�g ijhklh g_ jhamf�} lhqgh]h k_gkm ke�\� maylbo a qm`h� fh\b� 
>h fh\gh� gZ^f�jghkl� ke�^ \�^g_klb c m`b\Zggy [_a ihlj_[b

qm`hfh\gbo ke�\� yd� ^m[exxlv mdjZ�gkvd� c lbf kZfbf g_\bijZ\^Zgh

mkdeZ^gxxlv \bke�\� G_ijZ\bevg_ Z[h iZjZe_evg_ \bdhjbklZggy

qm`hfh\gh� e_dkbdb ijba\h^blv� yd ijZ\beh� ^h aZc\bo ih\lhj_gv� gZ

ijbdeZ^� �ijhfbkeh\Z �g^mklj�y�� �nhjkm\Zlb [m^�\gbpl\h

ijbkdhj_gbfb l_fiZfb�� 
1grbc j�agh\b^ [Z]Zlhke�\
y – lZ\lheh]�y� lh[lh ih\lhj_ggy

h^gh]h c lh]h ` �grbfb keh\Zfb� QbfZeh fZ]�kl_jkvdbo jh[�l

i_j_ih\g_gh ih\lhj_ggyfb h^gZdh\bo Z[h [ebavdbo aZ agZq_ggyf ke�\� 
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Jha^�e �� HKGH<G1 <BFH=B >H HNHJFE?GGY

F:=1KL?JKVDH2 JH;HLB 

FZ]�kl_jkvdm jh[hlm g_h[o�^gh hnhjfex\Zlb \�^ih\�^gh ^h

>_j`Z\gh]h klZg^Zjlm� Hnhjfe_ggy fZ]�kl_jkvdh]h ^hke�^`_ggy – p_
\h^ghqZk a� kl\hj_ggyf ch]h af�klm ^m`_ \Z`eb\bc ijhp_k� g_olm\Zlb

ydbf g_ fh`gZ� FZ]�kl_jkvd� jh[hlb ih^Zxlv m \b]ey^� ki_p�Zevgh

i�^]hlh\e_gh]h jmdhibkm \ l\_j^�c iZe�lmjp�� 

���� <bfh]b ^h af�klm fZ]�kl_jkvdh� jh[hlb 
Lblmevgbc Zjdmr fZ]�kl_jkvdh� jh[hlb f�klblv �^h^Zlhd =�� 
• gZcf_gm\Zggy \bsh]h gZ\qZevgh]h aZdeZ^m� 
• ij�a\bs_� �f
y� ih [Zlvdh\� Z\lhjZ� 
• �g^_dk M>D� 
• gZa\Z fZ]�kl_jkvdh� jh[hlb� 
• rbnj � gZcf_gm\Zggy ki_p�Zevghkl�� 
• gZmdh\bc klmi�gv� mq_g_ a\Zggy� ij�a\bs_� �f
y� ih [Zlvdh\�

gZmdh\h]h d_j�\gbdZ� 
• f�klh � j�d� 
Af�kl ih^Zxlv gZ ihqZldm fZ]�kl_jkvdh� jh[hlb a

gZcf_gm\Zggyfb lZ ghf_jZfb ihqZldh\bo klhj�ghd mk�o jha^�e�\�

i�^jha^�e�\ � imgdl�\ �ydsh \hgb fZxlv aZ]heh\hd�� ahdj_fZ \klmim�

\bkgh\d�\ ^h jha^�e�\� aZ]Zevgbo \bkgh\d�\� ^h^Zld�\� kibkdm

\bdhjbklZgh� e�l_jZlmjb lhsh� 
I_j_e�d mfh\gbo ihagZq_gv� kbf\he�\� h^bgbpv� kdhjhq_gv �

l_jf�g�\ �aZ g_h[o�^ghkl��� Ydsh \ fZ]�kl_jkvdh� jh[hlb \`blh

ki_pbn�qgm l_jf�gheh]�x� Z lZdh` fZeh\�^hf� kdhjhq_ggy� gh\�

kbf\heb� ihagZq_ggy � lZd_ �gr_� lh �og�c i_j_e�d fh`_ [mlb ih^Zgbc

\ fZ]�kl_jkvd�c jh[hl� hdj_fbf kibkdhf� ydbc jhaf�smxlv i_j_^

\klmihf� I_j_e�d ^jmdmxlv ^\hfZ dhehgdZfb� \ ydbo e�\hjmq aZ

Z[_ldhx gZ\h^ylv� gZijbdeZ^� kdhjhq_ggy� ijZ\hjmq – �ogx ^_lZevgm

jharbnjh\dm� 
Ydsh \ fZ]�kl_jkvd�c jh[hl� ki_p�Zevg� l_jf�gb� kdhjhq_ggy�

kbf\heb� ihagZq_ggy � lZd_ �gr_ ih\lhjxxlvky f_gr_ ljvho jZa�\�

i_j_e�d g_ kdeZ^Zxlv� Z �ogx jharbnjh\dm gZ\h^ylv m l_dkl� ijb

i_jrhfm a]Z^m\Zgg�� 



55 

<klmi jhadjb\Z} kmlg�klv � klZg gZmdh\h� ijh[e_fb �aZ\^Zggy�

lZ �� agZqms�klv� i�^klZ\b � \bo�^g� ^Zg� ^ey jhajh[db l_fb�

h[�jmglm\Zggy g_h[o�^ghkl� ijh\_^_ggy ^hke�^`_ggy� >Ze� m \klmi� 
ih^Zxlv aZ]Zevgm oZjZdl_jbklbdm fZ]�kl_jkvdh� jh[hlb \

j_dhf_g^h\Zg�c gb`q_ ihke�^h\ghkl�� 
:dlmZevg�klv l_fb� Reyohf djblbqgh]h ZgZe�am lZ

ihj�\gyggy a \�^hfbfb jha\
yaZggyfb ijh[e_fb �gZmdh\h]h aZ\^Zggy�

q�ldh� Zj]mf_glh\Zgh h[�jmglh\mxlv ZdlmZevg�klv � ^hp�evg�klv jh[hlb

^ey jha\bldm \�^ih\�^gh� ]Zema� gZmdb qb \bjh[gbpl\Z� hkh[eb\h gZ

dhjbklv MdjZ�gb� 
A\
yahd jh[hlb a gZmdh\bfb ijh]jZfZfb� ieZgZfb� l_fZfb�

Dhjhldh \bdeZ^Zxlv a\
yahd h[jZgh]h gZijyfm ^hke�^`_gv �a ieZgZfb

hj]Zg�aZp��� ^_ \bdhgZgZ jh[hlZ� Z lZdh` a ]Zema_\bfb lZ �Z[h�

^_j`Z\gbfb ieZgZfb � ijh]jZfZfb� H[h\
yadh\h aZagZqZxlv ghf_jb

^_j`Z\gh� j_}kljZp�� gZmdh\h-^hke�^gbo jh[�l� [Zah\bo ^ey i�^]hlh\db
lZ ih^Zggy fZ]�kl_jkvdh� jh[hlb� Z lZdh` jhev Z\lhjZ m \bdhgZgg� pbo

gZmdh\h-^hke�^gbo jh[�l� 
F_lZ � aZ\^Zggy ^hke�^`_ggy� Nhjfmexxlv f_lm jh[hlb �

aZ\^Zggy� yd� g_h[o�^gh jha\
yaZlb aZ^ey �� ^hky]g_ggy� G_ ke�^

nhjfmex\Zlb f_lm yd �>hke�^`_ggy����� �<b\q_ggy����� lhfm sh p�

keh\Z \dZamxlv gZ aZk�[ ^hky]g_ggy� Z g_ gZ g_� kZfm� F_lZ jh[hlb

a\bqZcgh l�kgh i_j_ie�lZ}lvky a gZa\hx fZ]�kl_jkvdh� jh[hlb �

ih\bggZ q�ldh \dZam\Zlb� sh kZf_ \bj�rm}lvky \ fZ]�kl_jkvd�c jh[hl�� 
F_lh^b ^hke�^`_ggy� Ih^Zxlv i_j_e�d \bdhjbklZgbo f_lh^�\

^hke�^`_ggy Z[h ^hky]g_ggy ihklZ\e_gh� \ jh[hl� f_lb�

I_j_jZoh\m\Zlb �o lj_[Z g_ \�^�j\Zgh \�^ af�klm jh[hlb� Z dhjhldh lZ

af�klh\gh \bagZqZxqb� sh kZf_ ^hke�^`m\Zehkv lbf qb �grbf

f_lh^hf� P_ ^Zklv afh]m i_j_k\�^qblbky \ eh]�qghkl� lZ ijbcgylghkl�

\b[hjm kZf_ pbo f_lh^�\� 
GZmdh\Z gh\bagZ h^_j`Zgbo j_amevlZl�\� Dhjhldh \bdeZ^Zxlv 

gh\� gZmdh\� iheh`_ggy �j�r_ggy�� aZijhihgh\Zg� fZ]�kljZglhf

hkh[bklh� G_h[o�^gh ihdZaZlb \�^f�gg�klv hljbfZgbo j_amevlZl�\ \�^

\�^hfbo jZg�r_� hibkZlb klmi�gv gh\bagb �mi_jr_ hljbfZgh�

m^hkdhgZe_gh� ^�klZeh ih^Zevrbc jha\blhd�� 
Dh`g_ gZmdh\_ iheh`_ggy q�ldh nhjfmexxlv� i�^dj_kexxqb

ch]h hkgh\gm kmlg�klv � ahk_j_^`mxqb hkh[eb\m m\Z]m gZ j�\g�

^hky]gmlh� ijb pvhfm gh\bagb� Knhjfmevh\Zg_ gZmdh\_ iheh`_ggy
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ih\bggh qblZlbky � kijbcfZlbky e_]dh c h^ghagZqgh �[_a

gZ]jhfZ^`_ggy ^j�[gbo � lZdbo� sh aZl_fgxxlv ch]h kmlg�klv�

^_lZe_c lZ mlhqg_gv�� M `h^ghfm \biZ^dm g_ fh`gZ \^Z\Zlbky ^h

\bdeZ^m gZmdh\h]h iheh`_ggy m \b]ey^� ZghlZp��� dheb ijhklh

dhgklZlmxlv� sh \ fZ]�kl_jkvd�c jh[hl� ajh[e_gh l_ c l_� Z kmlghkl� c

gh\bagb iheh`_ggy a gZibkZgh]h \by\blb g_fh`eb\h� Ih^Zggy

gZmdh\bo iheh`_gv m \b]ey^� ZghlZp�c } gZcjhaih\kx^`_g�rhx

ihfbedhx fZ]�kljZgl�\ ijb \bdeZ^_gg� aZ]Zevgh� oZjZdl_jbklbdb

jh[hlb� 
>h pvh]h imgdlm g_ fh`gZ \dexqZlb hibk gh\bo ijbdeZ^gbo

�ijZdlbqgbo� j_amevlZl�\� hljbfZgbo m \b]ey^� kihkh[�\� ijbkljh�\� 
f_lh^bd� ko_f� Ze]hjblf�\ lhsh� Ke�^ aZ\`^b jhaf_`h\m\Zlb h^_j`Zg�

gZmdh\� iheh`_ggy c gh\� ijbdeZ^g� j_amevlZlb� sh \bieb\Zxlv a

l_hj_lbqgh]h ^hjh[dm fZ]�kljZglZ� 
Mk� gZmdh\� iheh`_ggy a mjZom\Zggyf ^hky]gmlh]h gbfb j�\gy

gh\bagb } l_hj_lbqghx hkgh\hx �nmg^Zf_glhf� \bj�r_gh]h \

fZ]�kl_jkvd�c jh[hl� gZmdh\h]h aZ\^Zggy Z[h gZmdh\h� ijh[e_fb�

GZkZfi_j_^ aZ p_ fZ]�kljZgl hljbfZ} ^biehf� 
Ijb nhjfmex\Zgg� gZmdh\h� gh\bagb fh`gZ� ahdj_fZ� \`b\Zlb

lZd� \bjZab� �\i_jr_ nhjfZe�ah\Zgh����� �jhajh[e_gh f_lh^��� ydbc

\�^j�agy}lvky \�^����� �^h\_^_gZ aZe_`g�klv f�`����� �^hke�^`_gZ

ih\_^�gdZ��� � ihdZaZgh����� �^hhijZpvh\Zgh �\�^hfbc� f_lh^��� \

qZklbg���� � jhaih\kx^`_gh gZ gh\bc deZk kbkl_f����� �kl\hj_gZ

dhgp_ip�y� sh maZ]Zevgx}��� � jha\b\Z}����� �^hke�^`_gh gh\bc _n_dl�����

�jhajh[e_gh gh\m kbkl_fm��� a \bdhjbklZggyf \�^hfh]h ijbgpbim����� 
GZmdh\_ agZq_ggy jh[hlb� M pvhfm imgdl� aZ]Zevgh�

oZjZdl_jbklbdb jh[hlb fZ]�kljZglb a^_[�evrh]h jh[eylv h^gm c lm

kZfm ihfbedm� i_j_jZoh\mxlv hljbfZg� gbfb gZmdh\� iheh`_ggy� sh

aZobsZxlvky \ fZ]�kl_jkvd�c jh[hl�� GZkijZ\^� ` fZ]�kljZglh\�� ydbc

hljbfZ\ gh\� gZmdh\� j_amevlZlb� i�^l\_j^b\ �o h[�jmglh\Zg�klv �

^hklh\�jg�klv� ihlj�[gh \_ebdbf ieZghf ihdZaZlb � hp�gblb� yd_

agZq_ggy fZxlv p� gZmdh\� iheh`_ggy a lhqdb ahjm jha\bldm

�^hih\g_ggy� gZmdh\bo agZgv ^ey jha\
yaZggy lh]h qb �grh]h

gZmdh\h]h aZ\^Zggy Z[h gZmdh\h� ijh[e_fb� 
IjZdlbqg_ agZq_ggy hljbfZgbo j_amevlZl�\� M fZ]�kl_jkvd�c

jh[hl�� sh fZ} l_hj_lbqg_ agZq_ggy� ih^Zxlv \�^hfhkl� ijh gZmdh\_

\bdhjbklZggy j_amevlZl�\ ^hke�^`_gv Z[h j_dhf_g^Zp�� sh^h �ogvh]h
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\bdhjbklZggy� Z \ fZ]�kl_jkvd�c jh[hl� a ijbdeZ^gbf agZq_ggyf 
\bk\�lexxlv j_amevlZlb ijZdlbqgh]h aZklhkm\Zggy hljbfZgbo

j_amevlZl�\ Z[h j_dhf_g^Zp�� sh^h �ogvh]h \bdhjbklZggy� P_ fh`mlv

[mlb gh\� kihkh[b� l_ogheh]��� nhjfb� f_lh^b� lh[lh l_ gh\_� sh ^Z}

\bdhgZgZ fZ]�kl_jkvdh� jh[hlb ^ey ijZdlbdb jh[hlb l�}� qb �grh�

]Zema� \bjh[gbpl\Z qb kmki�evgh-ihe�lbqgh]h `blly �a aZagZq_ggyf

klmi_gy ]hlh\ghkl� ^h \bdhjbklZggy Z[h fZkrlZ[�\ \bdhjbklZggy� 
G_h[o�^gh dhjhldh ih\�^hfblb ijh \ijh\Z^`_ggy j_amevlZl�\

^hke�^`_gv� gZa\Z\rb hj]Zg�aZp��� \ ydbo a^�ckg_gZ j_Ze�aZp�y� nhjfb

j_Ze�aZp�� lZ j_d\�ablb \�^ih\�^gbo ^hdmf_gl�\� : lZdh` i�^dj_keblb

dhjbkg�klv lh]h Z[h �grh]h aZoh^m ^ey ex^bgb� kmki�evkl\Z� ^_j`Z\b�

ex^kl\Z \ p�ehfm� 
Ijb hp�gx\Zgg� \jZoh\mxlv lZd� \b^b _n_dlm� 
• gZmdh\bc� i�^ ydbf jhamf�xlv lZd_ jharbj_ggy agZggy ijh

ijbjh^m� kmki�evkl\h � fbke_ggy� yd_ oZjZdl_jbam}lvky \by\e_ggyf

gh\bo nZdl�\� a\
yad�\� aZdhghf�jghkl_c� aZdhg�\� jhajh[dhx

ijbgpbih\h gh\bo kihkh[�\� aZoh^�\ lhsh� 
• _dhghf�qgbc� dheb c^_lvky ijh _dhghf�x \k�o \bjh[gbqbo

j_kmjk�\ �`b\h� ijZp�� fZl_j�Ze�\� dZi�lZevgbo \deZ^_gv�� hljbfm\Zgm

\ ]hkih^Zjkvd�c ^�yevghkl�� ydZ \by\ey}lvky m i�^\bs_gg�

ijh^mdlb\ghkl� kmki�evgh� ijZp� � ajhklZgg� gZp�hgZevgh]h ijb[mldm� 
• khp�Zevgbc� i�^ ydbf jhamf�xlv ihe�ir_ggy oZjZdl_jm c

mfh\ `bll}^�yevghkl� gZk_e_ggy� i�^\bs_ggy ch]h `bll}\h]h j�\gy�

ihe�ir_ggy ih[mlh\bo mfh\� m^hkdhgZe_ggy hohjhgb a^hjh\
y �

gZjh^gh� hk\�lb� hohjhgm ^h\d�eey lhsh� 
Hkh[bklbc \g_khd fZ]�kljZglZ� I_j_jZoh\mxqb him[e�dh\Zg�

jZahf �a ki�\Z\lhjZfb gZmdh\� ijZp�� fZ]�kljZgl ih\bg_g h[h\
yadh\h

aZagZqblb dhgdj_lgbc hkh[bklbc \g_khd m p� ijZp�� >ey \�^h[jZ`_ggy

hkh[bklh]h \g_kdm m \ijh\Z^`m\Zg� ^hkblv \_ebdbf dhe_dlb\hf

jh[hlb fh`gZ kdhjbklZlbky lZdhx nhjfhx� m l�c qZklbg� ZdlZ

\ijh\Z^`_ggy� ^_ hibkm}lvky kmlg�klv gh\h\\_^_ggy� \dZamxlvky

Z\lhjb jhajh[db dh`gh� qZklbgb aZ]Zevgh]h j_amevlZlm� KZf Zdl

\f�smxlv yd ^h^Zlhd ^h fZ]�kl_jkvdh� jh[hlb� 
:ijh[Zp�y j_amevlZl�\ fZ]�kl_jkvdh� jh[hlb� AZagZqZ}lvky� gZ

ydbo gZmdh\bo a
�a^Zo� dhgn_j_gp�yo� kbfiha�mfZo� gZjZ^Zo \bk\�le_gh

j_amevlZlb ^hke�^`_gv� \dexq_gbo ^h fZ]�kl_jkvdh� jh[hlb� 
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Im[e�dZp��� <dZamxlv� m kd�evdho klZllyo m gZmdh\bo `mjgZeZo�

a[�jgbdZo gZmdh\bo ijZpv� fZl_j�ZeZo � l_aZo dhgn_j_gp�c� Z\lhjkvdbo

k\�^hpl\Zo him[e�dh\Zg� j_amevlZlb fZ]�kl_jkvdh� jh[hlb� 
KljmdlmjZ fZ]�kl_jkvdh� jh[hlb� < g�c gZ\h^ylv ih\g�c

h[ky] fZ]�kl_jkvdh� jh[hlb \ klhj�gdZo� h[ky] �exkljZp�c� lZ[ebpv�

d�evd�klv ^h^Zld�\� kibkhd \bdhjbklZgbo ^`_j_e ��a aZagZq_ggyf

d�evdhkl� gZcf_gm\Zgv�� 
Hkgh\gZ qZklbgZ fZ]�kl_jkvdh� jh[hlb kdeZ^Z}lvky a jha^�e�\�

i�^jha^�e�\� imgdl�\� i�^imgdl�\� Dh`_g jha^�e ihqbgZxlv a gh\h�

klhj�gdb� Hkgh\ghfm l_dklm dh`gh]h jha^�em fh`_ i_j_^m\Zlb

i_j_^fh\Z a dhjhldbf hibkhf h[jZgh]h gZijyfm c h[�jmglm\Zggyf

aZklhkh\Zgbo f_lh^�\ ^hke�^`_gv� GZijbd�gp� dh`gh]h jha^�em

nhjfmexxlv \bkgh\db a� klbkebf \bdeZ^_ggyf gZ\_^_gbo m jha^�e�

gZmdh\bo � ijZdlbqgbo j_amevlZl�\� sh ^Z} afh]m \b\�evgblb aZ]Zevg�

\bkgh\db \�^ g_agZqgbo ih^jh[bpv� 
M jha^�eZo hkgh\gh� qZklbgb ih^Zxlv� 
• h]ey^ e�l_jZlmjb aZ l_fhx � \b[�j gZijyf�\ ^hke�^`_gv� 
• \bdeZ^ aZ]Zevgh� f_lh^bdb lZ hkgh\gbo f_lh^�\ ^hke�^`_gv� 
• _dki_jbf_glZevgm qZklbgm � f_lh^bdm ^hke�^`_gv� 
• ijh\_^_g� l_hj_lbqg� c �Z[h� _dki_jbf_glZevg�

^hke�^`_ggy� 
• ZgZe�a � maZ]Zevg_ggy j_amevlZl�\ ^hke�^`_gv� 
< h]ey^� e�l_jZlmjb fZ]�kljZgl hdj_kex} hkgh\g� _lZib

jha\bldm gZmdh\h� ^mfdb aZ k\h}x ijh[e_fhx� Klbkeh� djblbqgh

\bk\�leb\rb jh[hlb ihi_j_^gbd�\� fZ]�kljZgl ih\bg_g gZa\Zlb l�

iblZggy� sh aZebrbebky g_jha\
yaZgbfb �� hl`_� \bagZqblb k\h} f�kp_

m jha\
yaZgg� ijh[e_fb� ;Z`Zgh aZd�gqblb p_c jha^�e dhjhldbf j_axf_

klhkh\gh g_h[o�^ghkl� ijh\_^_ggy ^hke�^`_gv m ^Zg�c ]Zema�� 
M ^jm]hfm jha^�e�� yd ijZ\beh� h[�jmglh\mxlv \b[�j gZijyfm

^hke�^`_gv� gZ\h^ylv f_lh^b jha\
yaZggy aZ\^Zgv � �og� ihj�\gyevg�

hp�gdb� jhajh[eyxlv aZ]Zevgm f_lh^bdm ijh\_^_ggy fZ]�kl_jkvdbo

^hke�^`_gv� L_hj_lbqg� jh[hlb kijyfh\mxlv gZ jhadjblly f_lh^�\

jhajZomgd�\� ]�ihl_a� yd� jha]ey^Zxlv� _dki_jbf_glZevg� jh[hlb – gZ
ijbgpbib ^�� lZ oZjZdl_jbklbdb jhajh[e_gh� ZiZjZlmjb� hp�gdb

ihob[hd \bf�jx\Zgv� 
Lj_l�c jha^�e ijbk\yqmxlv \bq_jighfm c ih\ghfm \bdeZ^m

j_amevlZl�\ \eZkgbo ^hke�^`_gv Z\lhjZ a \bk\�le_ggyf lh]h gh\h]h� sh
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\�g \ghkblv m jhajh[dm ijh[e_fb� FZ]�kljZgl ih\bg_g ^Zlb hp�gdm

ih\ghlb jha\
yaZggy ihklZ\e_gbo aZ\^Zgv� ^hklh\�jghkl� hljbfZgbo

j_amevlZl�\ �oZjZdl_jbklbd� iZjZf_lj�\�� �o ihj�\gyggy a ZgZeh]�qgbfb

j_amevlZlZfb \�lqbagygbo � aZjm[�`gbo ijZpv� h[�jmglm\Zggy ihlj_[b

\ ^h^Zldh\bo ^hke�^`_ggyo� g_]Zlb\gbo j_amevlZl�\� yd� \bagZqZxlv

g_h[o�^g�klv ijbibg_ggy ih^Zevrbo ^hke�^`_gv. 
M \bkgh\dZo \bdeZ^Zxlv gZc\Z`eb\�r� gZmdh\� lZ ijZdlbqg�

j_amevlZlb� hljbfZg� \ fZ]�kl_jkvd�c jh[hl�� a nhjfmex\Zggyf

jha\
yaZgh� gZmdh\h� ijh[e_fb �aZ\^Zggy� lZ agZq_ggy �� ^ey gZmdb �

ijZdlbdb� >Ze� ih^Zxlv \bkgh\db c j_dhf_g^Zp�� sh^h gZmdh\h]h lZ

ijZdlbqgh]h \bdhjbklZggy a^h[mlbo j_amevlZl�\� I_jrbc imgdl

\bkgh\d�\ fZ} ^Zlb dhjhldm hp�gdm klZgm iblZggy� Ihl�f m \bkgh\dZo

jhadjb\Zxlv f_lh^b jha\
yaZggy ihklZ\e_gh� \ fZ]�kl_jkvd�c jh[hl�

gZmdh\h� ijh[e_fb �aZ\^Zggy�� �og�c ijZdlbqgbc ZgZe�a� ihj�\gyggy a

\�^hfbfb jha\
yaZggyfb� gZ]hehrmxlv gZ yd�kgbo � d�evd�kgbo

ihdZagbdZo a^h[mlbo j_amevlZl�\� h[�jmglh\mxlv �ogx ^hklh\�jg�klv� 
Kibkhd \bdhjbklZgbo ^`_j_e ke�^ mdeZ^Zlb \ ihjy^dm

a]Z^m\Zggy �o m l_dkl� aZ gZkdj�aghx gmf_jZp�}x� 
M jZa� ihlj_[b ^ey ih\ghlb kijbcgylly fZ]�kl_jkvdh� jh[hlb

^h ^h^Zld�\ fh`gZ \dexqblb ^hihf�`gbc fZl_j�Ze� 
• ijhf�`g� fZl_fZlbqg� ^h\_^_ggy� nhjfmeb � jhajZomgdb� 
• lZ[ebp� ^hihf�`gbo pbnjh\bo ^Zgbo� 
• Zdlb \ijh\Z^`_ggy� jhajZomgdb _dhghf�qgh]h _n_dlm� 
• �gkljmdp�� � f_lh^bdb� hibk Ze]hjblf�\ � ijh]jZf

jha\
yaZggy aZ^Zq gZ ?HF� jhajh[e_g� m ijhp_k� \bdhgZggy

fZ]�kl_jkvdh� jh[hlb� 
• �exkljZp�� ^hihf�`gh]h oZjZdl_jm� 

���� AZ]Zevg� \bfh]b ^h hnhjfe_ggy fZ]�kl_jkvdh� jh[hlb 
FZ]�kl_jkvdm jh[hlm ^jmdmxlv gZ dhfi
xl_j� a h^gh]h [hdm

ZjdmrZ [�eh]h iZi_jm nhjfZlm :� ���� o �9� ff�� Fh`gZ lZdh`

\bdhjbklZlb iZi�j nhjfZlm $� ^ey ih^Zggy lZ[ebpv lZ �exkljZp�c� 
H[ky] fZ]�kl_jkvdh� jh[hlb klZgh\blv �–� Z\lhjkvdbo

Zjdmr�\� p_ ijb[ebagh ��–��� klhj�ghd� H^bg Z\lhjkvdbc Zjdmr

^hj�\gx} ����� agZd�\ � ijh[�e�\� AZagZq_gbc h[ky] fZ]�kl_jkvdh�

jh[hlb jhajZoh\Zgbc gZ \bdhjbklZggy ijb �o hnhjfe_gg� l_klh\h]h

j_^ZdlhjZ 0S :RUG� rjbnl 7LPHV 1HZ 5RPDQ &\U� jhaf�j ���



60 

ihemlhjgbc f�`jy^dh\bc �gl_j\Ze� Rjbnl ^jmdm fZ} [mlb q�ldbf� a

h^gZdh\hx s�evg�klx l_dklm� qhjgh]h dhevhjm k_j_^gvh� `bjghkl�� 
L_dkl fZ]�kl_jkvdh� jh[hlb ^jmdmxlv� aZebrZxqb [_j_]b lZdbo

jhaf�j�\� e�\bc� \_jog�c lZ gb`g�c – g_ f_gr_ �� ff� Z ijZ\bc – g_

f_gr_ �� ff� IjZdlbdZ ihdZam}� sh hilbfZevgbc jhaf�j e�\h]h

[_j_]Z� \jZoh\mxqb g_h[o�^g�klv i_j_ie_l_ggy� fZ} [mlb �� ff� 
<ibkm\Zlb \ l_dkl fZ]�kl_jkvdh� jh[hlb hdj_f� �grhfh\g�

keh\Z� nhjfmeb� mfh\g� agZdb fh`gZ qhjgbehf� lmrrx� iZklhx

l�evdb qhjgh]h dhevhjm� ijb pvhfm s�evg�klv \ibkZgh]h l_dklm

ih\bggZ [mlb gZ[eb`_ghx ^h s�evghkl� hkgh\gh]h l_dklm� 
>jmdZjkvd� ihfbedb� hibkdb � ]jZn�qg� g_lhqghkl�� \by\e_g� m

ijhp_k� gZibkZggy fZ]�kl_jkvdh� jh[hlb� fh`gZ \bijZ\eylb

i�^qbs_ggyf Z[h aZnZj[m\Zggyf [�ehx nZj[hx � gZg_k_ggyf gZ lhfm

` f�kp� Z[h f�` jy^dZfb \bijZ\e_gh]h l_dklm �njZ]f_glm fZexgdZ�

fZrbghibkgbf kihkh[hf� >himkdZ}lvky gZy\g�klv g_ [�evr_ ^\ho

\bijZ\e_gv gZ h^g�c klhj�gp�� 
L_dkl hkgh\gh� qZklbgb fZ]�kl_jkvdh� jh[hlb ih^�eyxlv gZ

jha^�eb� i�^jha^�eb� imgdlb lZ i�^imgdlb� 
AZ]heh\db kljmdlmjgbo qZklbg fZ]�kl_jkvdh� jh[hlb �AF1KL��

�I?J?E1D MFH<GBO KDHJHQ?GV�� �<KLMI�� �JHA>1E��

�<BKGH<DB�� �KIBKHD <BDHJBKL:GBO >@?J?E��

�>H>:LDB� ^jmdmxlv \_ebdbfb e�l_jZfb kbf_ljbqgh ^h l_dklm�

AZ]heh\db i�^jha^�e�\ – fZe_gvdbfb e�l_jZfb �dj�f i_jrh� \_ebdh�� a

Z[aZpgh]h \�^klmim� DjZidm \ d�gp� aZ]heh\dZ g_ klZ\eylv� Ydsh

aZ]heh\hd kdeZ^Z}lvky a ^\ho Z[h [�evr_ j_q_gv� �o jha^�eyxlv

djZidhx� AZ]heh\db imgdl�\ ^jmdmxlv fZe_gvdbfb e�l_jZfb �dj�f

i_jrh� \_ebdh�� a Z[aZpgh]h \�^klmim \jhajy^dm \ i�^[�j ^h l_dklm� <

d�gp� lZdbf qbghf gZ^jmdh\Zgh]h aZ]heh\dZ klZ\blvky djZidZ� 
<�^klZgv f�` aZ]heh\dhf �aZ \bgyldhf aZ]heh\dZ imgdlm�

i�^imgdlm� lZ l_dklhf ih\bggZ fZlb �-� �gl_j\Zeb� 
Dh`gm kljmdlmjgm qZklbgm fZ]�kl_jkvdh� jh[hlb ihqbgZxlv a

gh\h� klhj�gdb� >h aZ]Zevgh]h h[ky]m fZ]�kl_jkvdh� jh[hlb� g_ \oh^ylv

^h^Zldb� kibkhd \bdhjbklZgbo ^`_j_e� lZ[ebp� lZ jbkmgdb� yd�

ih\g�klx aZcfZxlv iehsm klhj�gdb� :e_ \k� klhj�gdb aZagZq_gbo

_e_f_gl�\ fZ]�kl_jkvdh� jh[hlb i�^ey]Zxlv aZ]Zevg�c gmf_jZp��� 
Gmf_jZp�x klhj�ghd� jha^�e�\� i�^jha^�e�\� imgdl�\� i�^imgdl�\�

jbkmgd�\� lZ[ebpv� nhjfme ih^Zxlv ZjZ[kvdbfb pbnjZfb [_a agZdZ �� 
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I_jrhx klhj�gdhx fZ]�kl_jkvdh� jh[hlb } lblmevgbc Zjdmr, 
ydbc \dexqZxlv ^h aZ]Zevgh� gmf_jZp�� klhj�ghd fZ]�kl_jkvdh� jh[hlb�

g_ ijhklZ\eyxqb ch]h ghf_jZ �ijbdeZ^ ^b\� ^h^Zlhd =�� 
>jm]hx klhj�gdhx } aZ\^Zggy gZ \bdhgZggy fZ]�kl_jkvdh�

jh[hlb �ijbdeZ^ ^b\� ^h^Zlhd >�� NhjfZ aZ\^Zggy \b^Z}lvky gZ

dZn_^j� lZ aZih\gx}lvky fZ]�kljZglhf \�^ jmdb a gZmdh\bf d_j�\gbdhf

jh[hlb� 
Lj_l�c klhj�gdhx } ZghlZp�y ^h fZ]�kl_jkvdh� jh[hlb

mdjZ�gkvdhx c Zg]e�ckvdhx fh\hx� Z q_l\_jlhx klhj�gdhx }

jharbj_gZ ZghlZp�y jhk�ckvdhx fh\hx �i�^]hlh\dZ ZghlZp�y ^b\�

i�^jha^�e ������ 
<k� gZklmig� klhj�gdb� ihqbgZxqb a i¶ylh�� gmf_jmxlvky m

ijZ\hfm \_jogvhfm dml� klhj�gdb [_a djZidb \ d�gp�� 
LZd� kljmdlmjg� qZklbgb fZ]�kl_jkvdh� jh[hlb� yd af�kl� i_j_e�d

mfh\gbo ihagZq_gv� \klmi� \bkgh\db� kibkhd \bdhjbklZgbo ^`_j_e� g_

fZxlv ihjy^dh\h]h ghf_jZ� A\_jlZ}fh m\Z]m gZ l_� sh \k� Zjdmr�� gZ

ydbo jhaf�s_g� a]Z^Zg� kljmdlmjg� qZklbgb fZ]�kl_jkvdh� jh[hlb�

ih\bgg� fZlb gZkdj�agm gmf_jZp�x� G_ gmf_jmxlv ebr_ �o aZ]heh\db�

lh[lh g_ fh`gZ ^jmdm\Zlb� ��� <KLMI� Z[h �Jha^�e �� <BKGH<DB��

Ghf_j jha^�em klZ\eylv i�key keh\Z �JHA>1E�� i�key ghf_jZ djZidm g_

klZ\eylv� ihl�f a gh\h]h jy^dZ ^jmdmxlv aZ]heh\hd jha^�em� 
I�^jha^�eb gmf_jmxlv m f_`Zo dh`gh]h jha^�em� Ghf_j

i�^jha^�em kdeZ^Z}lvky a ghf_jZ jha^�em � ihjy^dh\h]h ghf_jZ

i�^jha^�em� f�` ydbfb klZ\eylv djZidm� M d�gp� ghf_jZ i�^jha^�em

ih\bggZ klhylb djZidZ� gZijbdeZ^� ������ �lj_l�c i�^jha^�e ^jm]h]h

jha^�em�� Ihl�f m lhfm ` jy^dm c^_ aZ]heh\hd i�^jha^�em� 
Imgdlb gmf_jmxlv m f_`Zo dh`gh]h i�^jha^�em� Ghf_j

imgdlm kdeZ^Z}lvky a ihjy^dh\bo ghf_j�\ jha^�em� i�^jha^�em� imgdlm�

f�` ydbfb klZ\eylv djZidm� M d�gp� ghf_jZ ih\bggZ klhylb djZidZ�

gZijbdeZ^� ���������^jm]bc imgdl lj_lvh]h i�^jha^�em i_jrh]h

jha^�em�� Ihl�f m lhfm ` jy^dm c^_ aZ]heh\hd imgdlm� Imgdl fh`_ g_

fZlb aZ]heh\dZ� 
I�^imgdlb gmf_jmxlv m f_`Zo dh`gh]h imgdlm aZ lZdbfb `

ijZ\beZfb� yd imgdlb� 1exkljZp�� �nhlh]jZn��� dj_ke_ggy� ko_fb�

]jZn�db� dZjlb� � lZ[ebp� g_h[o�^gh ih^Z\Zlb \ fZ]�kl_jkvd�c jh[hl�

[_aihk_j_^gvh i�key l_dklm� ^_ \hgb a]Z^Zg� \i_jr_� Z[h gZ gZklmig�c

klhj�gp�� 1exkljZp�� c lZ[ebp�� jhaf�s_g� gZ hdj_fbo klhj�gdZo
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fZ]�kl_jkvdh� jh[hlb� \dexqZxlv ^h aZ]Zevgh� gmf_jZp�� klhj�ghd�

LZ[ebpx� jbkmghd Z[h dj_ke_ggy� jhaf�jb ydh]h [�evr_ nhjfZlm :��

\jZoh\mxlv yd h^gm klhj�gdm � jhaf�smxlv m \�^ih\�^gbo f�kpyo i�key

a]Z^m\Zggy \ l_dkl� Z[h ^h^ZldZo� 
1exkljZp�� ihagZqZxlv keh\hf �Jbk�� � gmf_jmxlv ihke�^h\gh

m f_`Zo jha^�em aZ \bgyldhf �exkljZp�c� ih^Zgbo m ^h^ZldZo� Ghf_j

�exkljZp�� kdeZ^Z}lvky a ghf_jZ jha^�em � ihjy^dh\h]h ghf_jZ

�exkljZp��� f�` ydbfb klZ\blvky djZidZ� GZijbdeZ^� Jbk� ��� �^jm]bc

jbkmghd i_jrh]h jha^�em�� Ghf_j �exkljZp��� �� gZa\Z � ihykgx\Zevg�

i�^ibkb jhaf�smxlv ihke�^h\gh i�^ �exkljZp�}x� Ydsh \

fZ]�kl_jkvd�c jh[hl� ih^Zgh h^gm �exkljZp�x� lh �� gmf_jmxlv aZ

aZ]Zevgbfb ijZ\beZfb� 
LZ[ebp� gmf_jmxlv ihke�^h\gh �aZ \bgyldhf lZ[ebpv� ih^Zgbo

m ^h^ZldZo� \ f_`Zo jha^�em� M ijZ\hfm \_jogvhfm dml� gZ^

\�^ih\�^gbf aZ]heh\dhf lZ[ebp� jhaf�smxlv gZibk �LZ[ebpy� �a

aZagZq_ggyf �� ghf_jZ� Ghf_j lZ[ebp� kdeZ^Z}lvky a ghf_jZ jha^�em �

ihjy^dh\h]h ghf_jZ lZ[ebp�� f�` ydbfb klZ\blvky djZidZ� gZijbdeZ^�

�LZ[ebpy ���� �^jm]Z lZ[ebpy i_jrh]h jha^�em�� Ijb i_j_g_k_gg�

qZklbgb lZ[ebp� gZ �grbc Zjdmr �klhj�gdm� keh\h �LZ[ebpy� � ghf_j ��

\dZamxlv h^bg jZa kijZ\Z gZ^ i_jrhx qZklbghx lZ[ebp�� gZ^ �grbfb

qZklbgZfb ibrmlv keh\Z �Ijh^h\`_ggy lZ[e�� � \dZamxlv ghf_j

lZ[ebp�� gZijbdeZ^� �Ijh^h\`_ggy lZ[e� ����� 
Nhjfmeb \ fZ]�kl_jkvd�c jh[hl� �ydsh �o [�evr_ h^g�}��

gmf_jmxlv m f_`Zo jha^�em� Ghf_j nhjfmeb kdeZ^Z}lvky a ghf_jZ

jha^�em � ihjy^dh\h]h ghf_jZ nhjfmeb \ jha^�e�� f�` ydbfb klZ\eylv

djZidm� Ghf_jb ibrmlv [�ey ijZ\h]h [_j_]Z ZjdmrZ \ h^ghfm jy^dm a

\�^ih\�^ghx nhjfmehx \ djm]ebo ^m`dZo� gZijbdeZ^� ����� �i_jrZ

nhjfmeZ lj_lvh]h jha^�em�� 
Ijbf�ldb ^h l_dklm � lZ[ebpv� \ ydbo \dZamxlv ^h\�^dh\� c

ihykgx\Zevg� ^Zg�� gmf_jmxlv ihke�^h\gh \ f_`Zo h^g�}� klhj�gdb�

Ydsh ijbf�lhd gZ h^ghfm Zjdmr� d�evdZ� lh i�key keh\Z �Ijbf�ldb�

klZ\eylv ^\hdjZidm� GZijbdeZ^� 
Ijbf�ldb� 
1... 
2... 
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���� Ijbgpbib ih^Zggy l_dklh\h]h fZl_j�Zem 
L_dklh\bc fZl_j�Ze gZmdh\h]h l\hjm ^h\he� j�aghfZg�lgbc� >h

gvh]h �hdj�f jha]eygmlbo \bs_ _e_f_gl�\� gZe_`Zlv kdeZ^g�

qbke�\gbdb� e�l_jg� ihagZq_ggy� pblZlb� ihkbeZggy� i_j_jZom\Zggy

lhsh� lh[lh l_� sh ijb hnhjfe_gg� fZ]�kl_jkvdh� jh[hlb ihlj_[m}

agZggy hkh[eb\bo l_og�dh-hjnh]jZn�qgbo ijZ\be� 
M fZ]�kl_jkvdbo ijZpyo _dhghf�qgbo gZijyf�\

\bdhjbklh\m}lvky� yd ijZ\beh� pbnjh\Z lZ keh\_kgh-pbnjh\Z nhjfZ

aZibkm �gnhjfZp��� 
Ijhkl� d�evd�kg� qbke�\gbdb� ydsh ijb gbo g_fZ} h^bgbpv

\bf�jm� ibrmlvky keh\Zfb� GZijbdeZ^� i
ylb iZjl�c �g_ � iZjl�c�� gZ

ljvho ajZadZo �g_ gZ � ajZadZo�� 
KdeZ^g� d�evd�kg� qbke�\gbdb ibrmlvky pbnjZfb� aZ \bgyldhf

lbo� ydbfb ihqbgZ}lvky Z[aZp �lZd� qbke�\gbdb ibrmlvky keh\Zfb��

QbkeZ a� kdhjhq_gbf ihagZq_ggyf h^bgbpv \bf�jm ibrmlvky pbnjZfb. 
GZijbdeZ^� � e� �� ]� I�key kdhjhq_ggy �e�� �f� lZ �g� djZidZ g_

klZ\blvky� 
Ijb i_j_jZom\Zgg� h^ghj�^gbo qbk_e �\_ebqbg � \�^ghr_gv�

kdhjhq_gZ gZa\Z h^bgbp� \bf�jm klZ\blvky l�evdb i�key hklZggvh�

pbnjb� GZijbdeZ^� �� �� lZ �� lbk� ]jg� 
D�evd�kg� qbke�\gbdb ma]h^`mxlvky a �f_ggbdZfb \ mk�o

\�^f�gdh\bo nhjfZo� dj�f gZab\gh]h lZ agZo�^gh]h \�^f�gd�\�

GZijbdeZ^� \�^ i
yl^_kylb ]jb\_gv �jh^� \�^f��� r�kl^_kylb [ZgdZf

�^Z\� \�^f�� lhsh� M nhjfZo gZab\gh]h lZ agZo�^gh]h \�^f�gd�\

qbke�\gbdb d_jmxlv �f_ggbdZfb� GZijbdeZ^� } i
yl^_kyl �gZa� \�^f��

]jb\_gv �jh^� \�^f��� h^_j`Zlb i
yl^_kyl �agZo� \�^f�� ]jb\_gv �jh^�

\�^f��� 
D�evd�kg� qbke�\gbdb ijb aZibkm �o ZjZ[kvdbfb pbnjZfb g_

fZxlv gZ ibkvf� \�^f�gdh\bo aZd�gq_gv� ydsh \hgb kmijh\h^`mxlvky

�f_ggbdZfb� GZijbdeZ^� gZ �� klhj�gdZo �g_ gZ ��-lb klhj�gdZo�� 
Ijb gZibkZgg� ihjy^dh\bo qbke�\gbd�\ lj_[Z ^hljbfm\Zlbky

lZdbo ijZ\be� Ijhkl� lZ kdeZ^g� ihjy^dh\� qbke�\gbdb ibrmlvky

keh\Zfb� GZijbdeZ^� lj_l�c� ljb^pylv q_l\_jlbc� ^\�kl� rhklbc�

<bgyldhf } \biZ^db� dheb gZibkZggy ihjy^dh\h]h ghf_jZ h[mfh\e_gh

ljZ^bp�}x� gZijbdeZ^� �-c MdjZ�gkvdbc njhgl� 
Qbke�\gbdb� sh \oh^ylv ^h kdeZ^gbo ke�\� m gZmdh\bo l_dklZo

ibrmlvky pbnjZfb� GZijbdeZ^� � � jhaqbg� 
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Ijb i_j_jZom\Zgg� d�evdho ihjy^dh\bo qbke�\gbd�\ \�^f�gdh\_

aZd�gq_ggy klZ\blvky l�evdb h^bg jZa� GZijbdeZ^� lh\Zjb � lZ �-]h
khjlm� 

I�key ihjy^dh\bo qbke�\gbd�\� ihagZq_gbo ZjZ[kvdbfb

pbnjZfb� ydsh \hgb klhylv i�key �f_ggbdZ� ^h ydh]h \�^ghkylvky�

\�^f�gdh\� aZd�gq_ggy g_ klZ\eylvky� GZijbdeZ^� m jha^�e� �� gZ jbk� ��

LZd kZfh [_a \�^f�gdh\bo aZd�gq_gv aZibkmxlvky ihjy^dh\� qbke�\gbdb

jbfkvdbfb pbnjZfb ^ey ihagZq_ggy ihjy^dh\bo ghf_j�\ klhe�lv

�\�d�\�� d\ZjlZe�\� lhf�\ \b^Zgv� GZijbdeZ^� ;; klhe�lly �g_ OO-_
klhe�lly�� 

Kdhjhq_ggy� P_ qZklbgZ keh\Z Z[h mk�q_g_ p�e_ keh\h� LZdbc

kdhjhq_gbc aZibk ke�\ � keh\hkihemq_gv \bdhjbklh\m}lvky ^ey

af_gr_ggy h[ky]m l_dklm a f_lhx ^Zlb fZdkbfmf �gnhjfZp��� 
>ey ml\hj_ggy lZdbo ke�\ \bdhjbklh\mxlvky ljb hkgh\gbo

kihkh[b� 
• aZebrZ}lvky l�evdb i_jrZ �ihqZldh\Z� e�l_jZ keh\Z �j�d – 

j��� 
• aZebrZ}lvky qZklbgZ keh\Z� \�^db^Z}lvky aZd�gq_ggy lZ

kmn�dk �jbkmghd – jbk��� 
• ijhimkdZ}lvky d�evdZ e�l_j m k_j_^bg� keh\Z� aZf�klv ydbo

klZ\blvky ^_n�k �mg�\_jkbl_l – mg-l�� Lml lj_[Z fZlb gZ m\Za�� sh

kdhjhq_g_ keh\h ih\bgg_ aZd�gqm\Zlbky gZ ijb]hehkgbc� hdj�f �c�� 
M gZmdh\hfm l_dkl� ljZieyxlvky lZd� \b^b kdhjhq_gv: 
• e�l_jg� Z[j_\�Zlmjb� 
• kdeZ^ghkdhjhq_g� keh\Z� 
• mfh\g� ]jZn�qg� kdhjhq_ggy aZ ihqZldh\bfb e�l_jZfb ke�\� 
• mfh\g� ]jZn�qg� kdhjhq_ggy aZ qZklbgZfb � ihqZldh\bfb

e�l_jZfb ke�\� 
E�l_jg� Z[j_\�Zlmjb kdeZ^Zxlvky a i_jrbo �ihqZldh\bo� e�l_j

ih\gbo gZcf_gm\Zgv � jhaih^�eyxlvky gZ� 
• lZd�� sh qblZxlvky aZ gZa\Zfb e�l_j �KR:� NJG�� 
• lZd�� sh qblZxlvky aZ a\mdZfb� ihagZq_gbfb \�^ih\�^gbfb

e�l_jZfb �<:D –<bsZ Zl_klZp�cgZ dhf�k�y�� 
Dj�f aZ]Zevghijbcgylbo e�l_jgbo Z[j_\�Zlmj�

\bdhjbklh\mxlvky aZijh\Z^`_g� Z\lhjZfb e�l_jg� Z[j_\�Zlmjb� yd�

kdhjhq_gh ihagZqZxlv yd�kv ihgylly a \�^ih\�^gh� ]Zema� agZgv� Ijb

i_jrhfm a]Z^m\Zgg� p� Z[j_\�Zlmjb \dZamxlvky \ djm]ebo ^m`dZo i�key
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ih\gh]h gZcf_gm\Zggy� gZ^Ze� \`b\Zxlvky m l_dkl� [_a jharbnjh\db� 
1grbf \b^hf kdhjhq_gv } kdeZ^ghkdhjhq_g� keh\Z� yd�

kdeZ^Zxlvky �a ih}^gZggy� Z� mk�q_gbo � ih\gbo ke�\ �ijhnki�edZ – 
ijhn_k�cgZ ki�edZ�� [� l�evdb mk�q_gbo ke�\ �dhe]hki – dhe_dlb\g_

]hkih^Zjkl\h�� M gZmdh\bo l_dklZo� dj�f aZ]Zevghijbcgylbo

kdeZ^ghkdhjhq_gbo ke�\� \bdhjbklh\mxlvky lZdh` kdeZ^ghkdhjhq_g�

keh\Z� jhajZoh\Zg� gZ \mavd_ dheh ki_p�Ze�kl�\� 
S_ h^bg \b^ kdhjhq_gv – mfh\g� ]jZn�qg� kdhjhq_ggy aZ

ihqZldh\bfb e�l_jZfb �d� d� ^� – dh_n�p�}gl dhjbkgh� ^���

aZklhkh\mxlvky i_j_\Z`gh \ l_og�qgbo l_dklZo� <�^ e�l_jgbo

Z[j_\�Zlmj \hgb \�^j�agyxlvky lbf� sh qblZxlvky ih\g�klx�

kdhjhqmxlvky l�evdb gZ ibkvf� lZ ibrmlvky a djZidZfb gZ f�kp�

kdhjhq_ggy� 
M l_dkl� fZ]�kl_jkvdbo jh[�l ljZieyxlvky mfh\g� ]jZn�qg�

kdhjhq_ggy aZ qZklbgZfb � ihqZldh\bfb e�l_jZfb ke�\� <hgb

ih^�eyxlvky gZ� Z� aZ]Zevghijbcgyl� mfh\g� kdhjhq_ggy� [� mfh\g�

kdhjhq_ggy� ijbcgyl� m ki_p�Zevg�c e�l_jZlmj�� ahdj_fZ \ [�[e�h]jZn��� 
IjbdeZ^b aZ]Zevghijbcgylbo mfh\gbo kdhjhq_gv� sh

\bdhjbklh\mxlvky� 
• i�key i_j_jZom\Zggy �� l� �g� – � lZd_ �gr_� � l� ^� – � lZd ^Ze�� �

l� i� – � lhfm ih^�[g_�� 
• ijb ihkbeZggyo �^b\� – ^b\bky� ihj� – ihj�\gyc�� 
• ijb ihagZq_gg� pbnjZfb klhe�lv � jhd�\ �kl� – klhe�lly� j� – 

j�d� jj� – jhdb�� 
1kgmxlv lZdh` lZd� aZ]Zevghijbcgyl� kdhjhq_ggy� l� – lhf� g�

kl� – gh\bc klbev� g� _� – gZrZ _jZ� f� – f�klh� h[e� – h[eZklv� ]j� – 
]jhfZ^ygbg� k� – klhj�gdb� ZdZ^� – ZdZ^_f�d� ^hp� – ^hp_gl� ijhn� – 
ijhn_khj� 

Keh\Z �lZ �gr��� �� lZd_ �gr_� \ k_j_^bg� j_q_ggy g_

kdhjhqmxlv� G_ ^himkdZ}lvky kdhjhq_ggy ke�\ �lZd a\Zgbc� �l� a���

�gZijbdeZ^� �gZij��� �nhjfmeZ� �n-eZ�� �j�\gyggy� �j-gy�� �^�Zf_lj�
�^�Zf��� 

M gZmdh\bo l_dklZo � nhjfmeZo ^m`_ ihrbj_g� e�l_jg�

ihagZq_ggy� LZd� ihagZq_ggy fZxlv \�^ih\�^Zlb aZl\_j^`_gbf

klZg^ZjlZf lZ �grbf ghjfZlb\gbf ^hdmf_glZf� < �^_Zevghfm \biZ^dm

\ dh`g�c fZ]�kl_jkvd�c jh[hl� ke�^ kl\hjblb lZdm kbkl_fm� \ yd�c

dh`g�c e�l_j� \�^ih\�^Z} h^gZ \_ebqbgZ� � gZ\iZdb� dh`gZ \_ebqbgZ
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j_ij_a_glm}lvky h^g�}x e�l_jhx� 1gZdr_ dZ`mqb� �^_ZevgZ kbkl_fZ g_

ih\bggZ f�klblb [Z]ZlhagZqgbo � kbghg�f�qgbo e�l_jgbo ihagZq_gv. 
GZmdh\� l_dklb \�^agZqZxlvky \_ebdhx d�evd�klx i_j_jZom\Zgv

�i_j_e�d�\�� yd� kdeZ^Zxlvky yd �a aZd�gq_gbo� lZd � g_aZd�gq_gbo njZa�

G_aZd�gq_g� njZab ibrmlvky a fZe_gvdbo e�l_j � ihagZqZxlvky

ZjZ[kvdbfb pbnjZfb Z[h fZe_gvdbfb e�l_jZfb a gZi�\djm]ehx

^m`dhx� sh aZdjb\Z}lvky� L_dkl mk�o _e_f_gl�\ i_j_jZom\Zggy

]jZfZlbqgh i�^ihjy^dh\m}lvky ]heh\g�c \\�^g�c njZa�� sh i_j_^m}

i_j_jZom\Zggx� Hkgh\gm \\�^gm njZam g_ fh`gZ i_j_jb\Zlb gZ

ijbcf_ggbdZo Z[h kihemqgbdZo �gZ� �a� \�^� l_� sh� yd lZ �g��� 

���� AZ]Zevg� ijZ\beZ ih^Zggy �exkljZp�c 
1exkljmxlv fZ]�kl_jkvd� jh[hlb� \boh^yqb a i_\gh]h

aZ]Zevgh]h aZ^mfm� aZ j_l_evgh ijh^mfZgbf l_fZlbqgbf ieZghf� ydbc

^hihfZ]Z} mgbdgmlb �exkljZp�c \biZ^dh\bo� ih\
yaZgbo �a

^jm]hjy^gbfb ^_lZeyfb l_dklm � aZih[�]lb g_\bijZ\^Zgbo ijhimkd�\

�exkljZp�c ^h gZc\Z`eb\�rbo l_f� Dh`gZ �exkljZp�y fZ} \�^ih\�^Zlb

l_dklm� Z l_dkl – �exkljZp��� 
GZa\b �exkljZp�c jhaf�smxlv i�key �og�o ghf_j�\� AZ

g_h[o�^ghkl� �exkljZp�� ^hih\gxxlv ihykgx\Zevgbfb ^Zgbfb

(i�^jbkmgdh\bc i�^ibk). 
I�^ibk i�^ �exkljZp�}x aZa\bqZc fZ} qhlbjb hkgh\gbo

_e_f_glb� 
• gZcf_gm\Zggy ]jZn�qgh]h kx`_lm� sh ihagZqZ}lvky

kdhjhq_gbf keh\hf �Jbk��� 
• ihjy^dh\bc ghf_j �exkljZp��� ydbc \dZam}lvky [_a agZdZ

ghf_jZ ZjZ[kvdbfb pbnjZfb� 
• l_fZlbqgbc aZ]heh\hd �exkljZp��� sh f�klblv l_dkl �a

ydhfh]Z klbkehx oZjZdl_jbklbdhx ah[jZ`_gh]h� 
• _dkie�dZp�y� ydZ [m^m}lvky lZd� ^_lZe� kx`_lm ihagZqZxlvky

pbnjZfb� yd� \bghkylv m i�^ibk� kmijh\h^`mxqb �o l_dklhf� Lj_[Z

aZagZqblb� sh _dkie�dZp�y g_ aZf�gx} aZ]Zevgh]h gZcf_gm\Zggy

kx`_lm� Z ebr_ ihykgx} ch]h� 
GZijbdeZ^� 
Jbk� �����Fh^_ev _dhghf�qgh� kbkl_fb� 
1 –_e_f_glb kbkl_fb� 
2 –kljmdlmjZ kbkl_fb� 
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3 –dhj^hgb kbkl_fb� 
4 –a\
yadb f�` _e_f_glZfb kbkl_fb� 
Hkgh\gbfb \b^Zfb �exkljZlb\gh]h fZl_j�Zem \ _dhghf�qgbo

fZ]�kl_jkvd�c jh[hlZo }� 
Ko_fZ – p_ ah[jZ`_ggy� dhlj_ i_j_^Z} aZ ^hihfh]hx mfh\gbo

ihagZq_gv hkgh\gm �^_x ydh]hkv ijhp_km� �gklblmp��� y\bsZ � ihdZam}

\aZ}fha\
yahd �og�o ]heh\gbo _e_f_gl�\� GZ ko_fZo h[h\
yadh\h

\bljbfmxlv lh\sbgm e�g�c ah[jZ`_ggy hkgh\gbo � ^hihf�`gbo�

\�^djblbo � aZdjblbo \�^ kihkl_j_`_ggy ^_lZe_c � lh\sbgm e�g�c

�ogvh]h a\
yadm� 
>�Z]jZfZ – h^bg a� kihkh[�\ ]jZn�qgh]h ah[jZ`_ggy aZe_`ghkl�

f�` \_ebqbgZfb� M ^�Z]jZfZo gZhqgh \�^[b\Zxlv � ZgZe�amxlv fZkh\�

^Zg�� 
<�^ih\�^gh ^h nhjfb ih[m^h\b jhaj�agyxlv ^�Z]jZfb

iehsbgg�� e�g�cg� c h[
}fg�� M fZ]�kl_jkvdbo jh[hlZo

gZcjhaih\kx^`_g�r� e�g�cg� ^�Z]jZfb� Z a iehsbggbo – klh\iqbdh\�

�klj�qdh\�� c k_dlhjg�� 
>ey ih[m^h\b e�g�cgbo ^�Z]jZf a\bqZcgh \bdhjbklh\mxlv

dhhj^bgZlg_ ihe_� GZ hk� Z[kpbk m i_\ghfm fZkrlZ[� \�^deZ^Z}lvky

qZk Z[h nZdlhj�Zevg� hagZdb �g_aZe_`g��� gZ hk� hj^bgZl – ihdZagbdb

gZ i_\gbc fhf_gl qb i_j�h^ qZkm Z[h jhaf�jb j_amevlZlb\gh�

g_aZe_`gh� hagZdb� <_jrbgb hj^bgZlb a
}^gmxlvky \�^j�adZfb� \

j_amevlZl� qh]h hljbfmxlv eZfZgm e�g�x� GZ e�g�cg� ^�Z]jZfb fh`gZ

h^ghqZkgh gZghkblb d�evdZ ihdZagbd�\� 
GZ klh\iqbdh\bo �klj�qdh\bo� ^�Z]jZfZo ^Zg� ah[jZ`mxlvky m

\b]ey^� ijyfhdmlgbd�\ �klh\iqbd�\� h^gZdh\h� rbjbgb� jhaf�s_gbo

\_jlbdZevgh Z[h ]hjbahglZevgh� >h\`bgZ �\bkhlZ� ijyfhdmlgbd�\

ijhihjp�cgZ ah[jZ`_gbf gbfb \_ebqbgZf� Ijb \_jlbdZevghfm

iheh`_gg� ijyfhdmlgbd�\ ^�Z]jZfZ a\_lvky klh\iqbdh\hx� ijb

]hjbahglZevghfm – klj�qdh\hx� 
K_dlhjgZ ^�Z]jZfZ y\ey} kh[hx djm]� ih^�e_gbc gZ k_dlhjb�

jhaf�jb ydbo ijhihjp�cg� \_ebqbgZf qZklbg ah[jZ`_gh]h h[
}dlZ qb

y\bsZ� 
J_amevlZlb h[jh[db qbkeh\bo ^Zgbo fh`gZ ih^Zlb m \b]ey^�

]jZn�d�\� lh[lh mfh\gbo ah[jZ`_gv \_ebqbg � �og�o ki�\\�^ghr_gv

q_j_a ]_hf_ljbqg� n�]mjb� lhqdb lZ e�g��� =jZn�db \bdhjbklh\mxlv yd

^ey ZgZe�am� lZd � ^ey i�^\bs_ggy gZhqghkl� �exkljZlb\gh]h fZl_j�Zem� 
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Dj�f ]_hf_ljbqgh]h h[jZam� ]jZn�d f�klblv jy^ ^hihf�`gbo

_e_f_gl�\� 
• aZ]Zevgbc aZ]heh\hd ]jZn�dZ� 
• keh\_kg_ ihykg_ggy mfh\gbo agZd�\ � k_gkm hdj_fbo

_e_f_gl�\ ]jZn�qgh]h h[jZam� 
• hk� dhhj^bgZl� rdZem �a fZkrlZ[Zfb � qbkeh\� k�ldb� 
• qbkeh\� ^Zg�� sh ^hih\gxxlv Z[h mlhqgxxlv \_ebqbgm

gZg_k_gbo gZ ]jZn�d ihdZagbd�\� 
Hk� dhhj^bgZl ]jZn�dZ \bdj_kexxlv kmp�evgbfb e�g�yfb� GZ

d�gpyo dhhj^bgZlgbo hk_c klj�ehd g_ klZ\eylv� GZ dhhj^bgZlgbo hkyo

\dZamxlv mfh\g� ihagZq_ggy � jhaf�jghkl� \�^deZ^_gbo \_ebqbg m

ijbcgylbo kdhjhq_ggyo� GZ ]jZn�dm ke�^ ibkZlb ebr_ mfh\g� e�l_jg�

ihagZq_ggy� ijbcgyl� \ l_dkl�� GZibkb� sh klhkmxlvky djb\bo � lhqhd�

aZebrZxlv l�evdb \ lbo \biZ^dZo� dheb �o g_[Z]Zlh � \hgb }

dhjhldbfb� ;Z]Zlhke�\g� i�^ibkb aZf�gxxlv pbnjZfb� Z jharbnjh\dm

gZ\h^ylv m i�^jbkmgdh\hfm i�^ibkm� 
Ydsh djb\Z� ah[jZ`_gZ gZ ]jZn�dm� aZcfZ} g_\_ebdbc ijhkl�j�

lh ^ey _dhghf�� f�kpy qbkeh\� ih^�edb gZ hkyo dhhj^bgZl fh`gZ

ihqbgZlb g_ a gmey� Z h[f_`blb lbfb agZq_ggyfb� \ f_`Zo ydbo

jha]ey^Z}lvky ^ZgZ nmgdp�hgZevgZ aZe_`g�klv� 
G_ \Zjlh hnhjfex\Zlb ihkbeZggy gZ �exkljZp�� yd kZfhkl�cg�

njZab� \ ydbo ebr_ ih\lhjx}lvky l_� sh f�klblvky \ i�^ibk�� M lhfm

f�kp�� ^_ \bdeZ^Z}lvky l_fZ� ih\
yaZgZ a �exkljZp�}x� � ^_ qblZq_\�

lj_[Z \dZaZlb gZ g_�� jhaf�smxlv ihkbeZggy m \b]ey^� \bjZam m

djm]ebo ^m`dZo ��jbk� ����� Z[h a\hjhl lbim� ����yd p_ \b^gh a jbk� ����, 
Z[h ���� yd p_ ihdZaZgh gZ jbk� ����� 

���� Ih^Zggy lZ[ebpv 
Pbnjh\bc fZl_j�Ze� dheb ch]h [Z]Zlh Z[h } g_h[o�^g�klv m

a�klZ\e_gg� i_\gbo ihdZagbd�\� yd ijZ\beh� hnhjfexxlv m lZ[ebp��

LZ[ebpy y\ey} kh[hx lZdbc kihk�[ ih^Zggy �gnhjfZp��� ijb ydhfm

pbnjh\bc Z[h l_dklh\bc fZl_j�Ze ]jmim}lvky \ jy^db � ]jZnb�

\�^hdj_fe_g� h^gZ \�^ h^gh� \_jlbdZevgbfb lZ ]hjbahglZevgbfb

e�g�yfb� 
IjbdeZ^ ih[m^h\b lZ[ebp�� 
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                                                                           LZ[ebpy �ghf_j� 

                                                  GZa\Z lZ[ebp� 
�

i�i 
=heh\dZ AZ]heh\db ]jZn  

 I�^aZ]heh\db ]jZn       

        
        
        
        
        
        
        
;hdh\bd �aZ]heh\db

jy^d�\� 
=jZnb �dhehgdb� 

 
AZ af�klhf lZ[ebp� ih^�eyxlvky gZ ZgZe�lbqg� lZ g_ZgZe�lbqg��

:gZe�lbqg� lZ[ebp� } j_amevlZlhf h[jh[db c ZgZe�am pbnjh\bo

ihdZagbd�\� Yd ijZ\beh� i�key lZdbo lZ[ebpv jh[blvky maZ]Zevg_ggy

ijh gh\_ �\b\_^_g_� agZggy� yd_ \\h^blvky ^h l_dklm keh\Zfb�

�lZ[ebpy ^Z} afh]m ajh[blb \bkgh\hd� sh����, ��a lZ[ebp� \b^gh� sh���� 
lZ �g� QZklh lZd� lZ[ebp� kijbyxlv \by\e_ggx � nhjfmex\Zggx

i_\gbo aZdhghf�jghkl_c� 
>h g_ZgZe�lbqgbo lZ[ebpv mf�smxlv a^_[�evrh]h g_h[jh[e_g�

klZlbklbqg� ^Zg�� g_h[o�^g� ebr_ ^ey ih^Zggy �gnhjfZp�� Z[h 
dhgklZlZp�� i_\gh]h klZgm j_q_c� 

Yd ijZ\beh� lZ[ebpy kdeZ^Z}lvky a lZdbo _e_f_gl�\�

ihjy^dh\h]h ghf_jZ � l_fZlbqgh]h aZ]heh\dZ� [hdh\bdZ� aZ]heh\d�\

\_jlbdZevgbo ]jZn �]heh\db�� ]hjbahglZevgbo jy^d�\ � \_jlbdZevgbo

]jZn �hkgh\gh� qZklbgb� lh[lh ijh]jZndb�. 
Dh`gZ lZ[ebpy ih\bggZ fZlb gZa\m� ydm jhaf�smxlv gZ^ g_x �

^jmdmxlv kbf_ljbqgh ^h l_dklm� GZa\m � keh\h �LZ[ebpy� ihqbgZxlv a

\_ebdh� e�l_jb� GZa\m g_ i�^dj_kexxlv� 
AZ eh]�dhx ih[m^h\b lZ[ebp� �� eh]�qgbc km[
}dl� Z[h ij_^f_l

�ihagZq_ggy lbo ij_^f_l�\� yd� \ g�c oZjZdl_jbamxlvky�� jhaf�smxlv m

[hdh\bdm� ]heh\p� qb \ gbo h[ho� Z g_ m ijh]jZnp�� eh]�qgbc ij_^f_l
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lZ[ebp�� Z[h ijbkm^hd �lh[lh ^Zg�� ydbfb oZjZdl_jbam}lvky ijbkm^hd��

– m ijh]jZnp�� Z g_ \ ]heh\p� qb [hdh\bdm� Dh`_g aZ]heh\hd gZ^

]jZnhx klhkm}lvky \k�o ^Zgbo p�}� ]jZnb� dh`_g aZ]heh\hd jy^dZ \

[hdh\bdm – \k�o ^Zgbo pvh]h jy^dZ� 
AZ]heh\hd dh`gh� ]jZnb \ ]heh\p� lZ[ebp� fZ} [mlb ih

fh`eb\hkl� dhjhldbf� Ke�^ mgbdZlb ih\lhj�\ l_fZlbqgh]h aZ]heh\dZ \

aZ]heh\dZo ]jZn� h^bgbp� \bf�jm aZagZqZlb \ l_fZlbqghfm aZ]heh\dm�

\bghkblb ^h maZ]Zevgxxqbo aZ]heh\d�\ keh\Z� sh ih\lhjxxlvky� 
;hdh\bd� yd � ]heh\dZ� \bfZ]Z} eZdhg�qghkl�� Ih\lhjx\Zg�

keh\Z lml lZdh` \bghkylv \ h[
}^gm\Zevg� jm[jbdb� aZ]Zevg� ^ey \k�o

aZ]heh\d�\ [hdh\bdZ keh\Z jhaf�smxlv m aZ]heh\dm gZ^ gbf� 
M ijh]jZnp� ih\lhjx\Zg� _e_f_glb� yd� klhkmxlvky \k�}�

lZ[ebp�� \bghkylv m l_fZlbqgbc aZ]heh\hd Z[h \ aZ]heh\hd ]jZnb�

h^ghj�^g� qbkeh\� ^Zg� jhaf�smxlv lZd� sh[ �og� deZkb a[�]Zebky�

g_h^ghj�^g� – ihk_j_^bg� ]jZnb� eZidb klZ\eylv l�evdb aZf�klv

h^gZdh\bo ke�\� yd� klhylv h^g_ i�^ h^gbf� 
AZ]heh\db ]jZn ibrmlv a \_ebdh� e�l_jb� i�^aZ]heh\db – a

fZeh�� ydsh \hgb kdeZ^Zxlv h^g_ j_q_ggy �a aZ]heh\dhf� � a \_ebdh��

ydsh \hgb } kZfhkl�cgbfb� AZ]heh\db �yd i�^ihjy^dh\Zg�� lZd �

hkgh\g�� fZxlv [mlb fZdkbfZevgh lhqgbfb � ijhklbfb� < gbo g_

ih\bggh [mlb ke�\ Z[h jhaf�jghkl_c� sh ih\lhjxxlvky� <bkhlZ jy^d�\

– g_ f_grZ � ff� =jZnm a ihjy^dh\bfb ghf_jZfb jy^d�\ ^h lZ[ebp�

\dexqZlb g_ lj_[Z� >hkblv h[_j_`gh ke�^ klZ\blbky lZdh` ^h

\_jlbdZevgh� ]jZnb �Ijbf�ldb�� LZdZ ]jZnZ ihlj�[gZ ebr_ lh^�� dheb

f�klblv ^Zg�� sh klhkmxlvky [�evrhkl� jy^d�\ lZ[ebp�� 
LZ[ebpx jhaf�smxlv i�key i_jrh]h a]Z^m\Zggy ijh g_� \

l_dkl� lZdbf qbghf� sh[ �� fh`gZ [meh qblZlb [_a ih\hjhlm

i_j_ie_l_gh]h [ehdm fZ]�kl_jkvdh� jh[hlb Z[h a ih\hjhlhf aZ

]h^bggbdh\hx klj�edhx� LZ[ebpx a \_ebdhx d�evd�klx jy^d�\ fh`gZ

i_j_ghkblb gZ �grbc Zjdmr� M pvhfm \biZ^dm gZa\m \f�smxlv l�evdb

gZ^ �� i_jrhx qZklbghx� LZ[ebpx a \_ebdhx d�evd�klx ]jZn fh`gZ

^�eblb gZ qZklbgb � jhaf�sm\Zlb h^gm gZ^ h^ghx \ f_`Zo l�}� kZfh�

klhj�gdb� Ydsh jy^db qb ]jZnb lZ[ebp� \boh^ylv aZ nhjfZl klhj�gdb�

lh \ i_jrhfm \biZ^dm ^ey dh`gh� qZklbgb lZ[ebp� ih\lhjxxlv ��

]heh\dm� \ ^jm]hfm – [hdh\bd� Ydsh ]heh\dZ ]jhf�a^dZ� �� fh`gZ g_

ih\lhjx\Zlb� M lZdhfm jZa� ijhgmf_jh\mxlv ]jZnb � i_j_ghkylv �ogx

gmf_jZp�x gZ gZklmigm klhj�gdm� AZ]heh\hd lZ[ebp� g_ ih\lhjxxlv� 
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Ydsh l_dkl m ]jZn� lZ[ebp� \`b\Z}lvky d�evdZ jZa�\ �

kdeZ^Z}lvky a h^gh]h keh\Z� ch]h fh`gZ aZf�gylb eZidZfb� ydsh a

^\ho Z[h [�evr_ ke�\� lh ijb i_jrhfm ih\lhj_gg� ch]h aZf�gxxlv

keh\Zfb 
�L_ `�� Z ^Ze� eZidZfb� KlZ\blb eZidb aZf�klv ih\lhjx\Zgbo

pbnj� fZjhd� agZd�\� kbf\he�\ \Zexl g_ ke�^� Dheb pbnjh\� Z[h �gr�

^Zg� \ ydhfmkv jy^dm lZ[ebp� g_ ih^Zxlv� lh \ gvhfm klZ\eylv

ijhq_jd� 
Mk� gZ\_^_g� \ lZ[ebpyo ^Zg� fZxlv [mlb ^hklh\�jgbfb�

h^ghj�^gbfb � lZdbfb� sh fh`mlv a�klZ\blbky� \ �ogx hkgh\m

]jmim\Zggy ihdeZ^Zxlv ebr_ kmll}\� hagZdb� 
GZ\h^blb \ fZ]�kl_jkvd�c jh[hl� lj_[Z ebr_ l� lZ[ebp�� yd�

g_fh`eb\h i_j_^Zlb a\bqZcgbf l_dklhf �j_amevlZlb

_dki_jbf_glZevgbo kihkl_j_`_gv� a�klZ\e_ggy jha[�`ghkl_c� ^_lZevg�

^h\�^dh\� ^Zg� lhsh�� 

���� AZ]Zevg� ijZ\beZ ih^Zggy nhjfme 
Ijb \bdhjbklZgg� nhjfme g_h[o�^gh ^hljbfm\Zlbky i_\gbo

l_og�dh-hjnh]jZn�qgbo ijZ\be� 
Jhaf�s_ggy nhjfme� GZc[�evr�� Z lZdh` ^h\]� lZ ]jhf�a^d�

nhjfmeb� sh fZxlv m kdeZ^� agZdb kmfb� ^h[mldm� ^bn_j_gp�x\Zggy�

�gl_]jm\Zggy� jhaf�smxlv gZ hdj_fbo jy^dZo� P_ klhkm}lvky lZdh` �

\k�o gmf_jh\Zgbo nhjfme� >ey _dhghf�� f�kpy d�evdZ dhjhldbo

h^ghlbigbo nhjfme� \�^hdj_fe_gbo \�^ l_dklm� fh`gZ ih^Zlb \

h^ghfm jy^dm� Z g_ h^gm i�^ h^ghx� G_\_ebd� lZ g_kdeZ^g� nhjfmeb�

sh g_ fZxlv kZfhkl�cgh]h agZq_ggy� \ibkmxlv \k_j_^bg� jy^d�\

l_dklm� 
Ihykg_ggy agZq_gv kbf\he�\ � qbkeh\bo dh_n�p�}gl�\ lj_[Z

ih^Z\Zlb [_aihk_j_^gvh i�^ nhjfmehx \ l�c ihke�^h\ghkl�� m yd�c \hgb

^Zg� m nhjfme�� AgZq_ggy dh`gh]h kbf\hem lZ qbkeh\h]h dh_n�p�}glZ

aZibkmxlv �a gh\h]h jy^dZ� I_jrbc jy^hd ihykg_ggy ihqbgZxlv a�

keh\Z �^_� [_a ^\hdjZidb� 
J�\gyggy � nhjfmeb lj_[Z \�^^�eylb \�^ l_dklm \�evgbfb

jy^dZfb� <bs_ � gb`q_ dh`gh� nhjfmeb aZebrZxlv g_ f_gr h^gh]h

\�evgh]h jy^dZ� Ydsh j�\gyggy g_ \f�sm}lvky \ h^bg jy^hd� ch]h

i_j_ghkylv \ �grbc i�key agZd�\ j�\ghkl� � �� iexk ���� f�gmk �–), 
fgh`_ggy �o� � ^�e_ggy ���� 
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Gmf_jZp�y nhjfme lZdh` ihlj_[m} agZggy ^_ydbo

hkh[eb\hkl_c �� hnhjfe_ggy� Gmf_jm\Zlb ke�^ ebr_ l� nhjfmeb� gZ yd�

} ihkbeZggy \ gZklmighfm l_dkl�� 1gr� gmf_jm\Zlb g_ j_dhf_g^m}lvky� 
Ihjy^dh\� ghf_jb ihagZqZxlv ZjZ[kvdbfb pbnjZfb \ djm]ebo

^m`dZo [�ey ijZ\h]h [_j_]Z klhj�gdb [_a djZihd \�^ nhjfmeb ^h ��

ghf_jZ� Ghf_j� ydbc g_ \f�sm}lvky \ jy^dm a nhjfmehx� i_j_ghkylv m

gZklmigbc gb`q_ nhjfmeb� Ghf_j nhjfmeb ijb �� i_j_g_k_gg�

\f�smxlv gZ j�\g� hklZggvh]h jy^dZ� Ydsh nhjfmeZ agZoh^blvky m

jZfp�� lh ghf_j lZdh� nhjfmeb aZibkmxlv ah\g� jZfdb a ijZ\h]h [hdm

gZ\ijhlb hkgh\gh]h jy^dZ nhjfmeb� Ghf_j nhjfmeb-^jh[m ih^Zxlv
gZj�\g� hkgh\gh� ]hjbahglZevgh� jbkdb nhjfmeb� 

Ghf_j ]jmib nhjfme� jhaf�s_gbo gZ hdj_fbo jy^dZo �

h[
}^gZgbo n�]mjghx ^m`dhx �iZjZgl_ahf�� klZ\blvky kijZ\Z \�^

\�kljy iZjZgl_aZ� yd_ agZoh^blvky \ k_j_^bg� ]jmib nhjfme � a\_jg_g_

\ klhjhgm ghf_jZ� 
G_h[o�^gh agZlb � ijZ\beZ imgdlmZp�� \ l_dkl� a nhjfmeZfb�

AZ]Zevg_ ijZ\beh lml lZd_� nhjfmeZ \oh^blv ^h j_q_ggy yd ch]h

j�\ghijZ\gbc _e_f_gl� Lhfm \ d�gp� nhjfme � \ l_dkl� i_j_^ gbfb

jha^�eh\� agZdb klZ\eylv a]�^gh a ijZ\beZfb imgdlmZp��� 
>\hdjZidm i_j_^ nhjfmehx klZ\eylv ebr_ m \biZ^dZo�

i_j_^[Zq_gbo ijZ\beZfb imgdlmZp��� Z� m l_dkl� i_j_^ nhjfmehx }

maZ]Zevgxxq_ keh\h� 
[� pvh]h \bfZ]Z} ih[m^h\Z l_dklm� sh i_j_^m} nhjfme�� 

Jha^�eh\bfb agZdZfb f�` nhjfmeZfb� sh c^mlv h^gZ aZ h^ghx

� g_ \�^hdj_fe_g� l_dklhf� fh`mlv [mlb dhfZ Z[h djZidZ a dhfhx

[_aihk_j_^gvh aZ nhjfmehx ^h �� ghf_jZ� 

���� AZ]Zevg� ijZ\beZ pblm\Zggy lZ ihkbeZggy gZ 
\bdhjbklZg� ^`_j_eZ 

AZ^ey i�^l\_j^`_ggy \eZkgbo Zj]mf_gl�\ ihkbeZggyf gZ

Z\lhjbl_lg_ ^`_j_eh Z[h ^ey djblbqgh]h ZgZe�am lh]h qb �grh]h

^jmdh\Zgh]h l\hjm ke�^ gZ\h^blb pblZlb� GZmdh\bc _lbd_l \bfZ]Z}

lhqgh \�^l\hjx\Zlb pblh\Zgbc l_dkl� [h gZcf_gr_ kdhjhq_ggy

gZ\_^_gh]h \bly]m fh`_ kihl\hjblb af�kl� aZdeZ^_gbc Z\lhjhf� 
AZ]Zevg� \bfh]b ^h pblm\Zggy lZd�� 
• l_dkl pblZlb ihqbgZ}lvky � aZd�gqm}lvky eZidZfb � 

gZ\h^blvky \ l�c ]jZfZlbqg�c nhjf�� \ yd�c \�g ih^Zgbc m ^`_j_e�� �a
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a[_j_`_ggyf hkh[eb\hkl_c Z\lhjkvdh]h gZibkZggy� GZmdh\� l_jf�gb�

aZijhihgh\Zg� �grbfb Z\lhjZfb� g_ \b^�eyxlvky eZidZfb� aZ

\bgyldhf lbo� sh \bdebdZeb aZ]Zevgm ihe_f�dm� M pbo \biZ^dZo

\bdhjbklh\m}lvky \bjZa �lZd a\Zgbc�� 
• pblm\Zggy ih\bggh [mlb ih\gbf� [_a ^h\�evgh]h

kdhjhq_ggy Z\lhjkvdh]h l_dklm � [_a i_j_djmq_gv ^mfhd Z\lhjZ�

Ijhimkd ke�\� 
• j_q_gv� Z[aZp�\ ijb pblm\Zgg� ^himkdZ}lvky [_a

i_j_djmq_ggy Z\lhjkvdh]h l_dklm � ihagZqZ}lvky ljvhfZ djZidZfb�

<hgb klZ\eylvky m [m^v-ydhfm f�kp� pblZlb �gZ ihqZldm� \k_j_^bg�� \

d�gp��� Ydsh i_j_^ \bims_gbf l_dklhf Z[h aZ gbf klhy\ jha^�eh\bc

agZd� lh \�g g_ a[_j�]Z}lvky� 
• dh`gZ pblZlZ h[h\
yadh\h kmijh\h^`m}lvky ihkbeZggyf gZ

^`_j_eh� 
• ijb g_ijyfhfm pblm\Zgg� �i_j_dZa�� \bdeZ^_gg� ^mfhd

�grbo Z\lhj�\ k\h�fb keh\Zfb�� sh ^Z} agZqgm _dhghf�x l_dklm� ke�^

[mlb ]jZgbqgh lhqgbf m \bdeZ^_gg� ^mfhd Z\lhjZ� dhj_dlgbf sh^h

hp�gx\Zggy ch]h j_amevlZl�\ � ^Z\Zlb \�^ih\�^g� ihkbeZggy gZ

^`_j_eh� 
• pblm\Zggy g_ ih\bggh [mlb g� gZ^f�jgbf� g� g_^hklZlg�f�

[h p_ agb`m} j�\_gv gZmdh\h� ijZp�� gZ^f�jg_ pblm\Zggy kl\hjx}

\jZ`_ggy dhfi�eylb\ghkl� ijZp�� Z g_^hklZlg} agb`m} gZmdh\m

p�gg�klv \bdeZ^_gh]h fZl_j�Zem� 
• ydsh g_h[o�^gh \by\blb klZ\e_ggy Z\lhjZ fZ]�kl_jkvdh�

ijZp� ^h hdj_fbo ke�\ Z[h ^mfhd a pblh\Zgh]h l_dklm� lh i�key gbo m

djm]ebo ^m`dZo klZ\eylv agZd hdebdm Z[h agZd iblZggy� 
• ydsh Z\lhj fZ]�kl_jkvdh� ijZp�� gZ\h^yqb pblZlm� \b^�ey} \

g�c ^_yd� keh\Z� jh[blvky ki_p�Zevg_ aZkl_j_`_ggy� lh[lh i�key l_dklm�

ydbc ihykgx} \b^�e_ggy� klZ\blvky djZidZ� ihl�f ^_n�k � \dZamxlvky

�g�p�Zeb Z\lhjZ fZ]�kl_jkvdh� jh[hlb� Z \_kv l_dkl aZkl_j_`_ggy

\f�sm}lvky m djm]e� ^m`db� <Zj�ZglZfb lZdbo aZkl_j_`_gv }� �dmjkb\

gZr� –K�1��� �i�^dj_ke_gh fghx� –K�1��� �jhajy^dZ fhy� –K�1��� 
Dheb \bdhjbklh\mxlv \�^hfhkl�� fZl_j�Zeb a fhgh]jZn�c�

h]ey^h\bo klZl_c� �grbo ^`_j_e� yd� fZxlv \_ebdm d�evd�klv klhj�ghd�

lh^� \ ihkbeZgg� g_h[o�^gh lhqgh \dZaZlb ghf_jb klhj�ghd�

�exkljZp�c� lZ[ebpv� nhjfme ^`_j_eZ� gZ yd_ ^Zgh ihkbeZggy \

fZ]�kl_jkvd�c jh[hl�� 
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IhkbeZggy \ l_dkl� fZ]�kl_jkvdh� jh[hlb gZ ^`_j_eZ jh[eylv

a]�^gh a �og�f i_j_e�dhf m d\Z^jZlgbo ^m`dZo� gZijbdeZ^� ���� m ijZpyo

[1–7]...". 
>himkdZ}lvky gZ\h^blb ihkbeZggy m \bghkdZo� ijb pvhfm ch]h

hnhjfe_ggy fZ} \�^ih\�^Zlb [�[e�h]jZn�qghfm hibkm aZ i_j_e�dhf

ihkbeZgv �a aZagZq_ggyf ghf_jZ� 
IjbdeZ^� 
PblZlZ \ l_dkl�� ���� K\�lh\hx ijZdlbdhx ^h\_^_gh� sh

�g\_klbp�� \ ex^kvdbc dZi�lZe – gZc_n_dlb\g�r�� KZf_ pbf

amfh\ex}lvky gh\Z yd�klv _dhghf�qgh]h ajhklZggy� ydZ ml\_j^beZky aZ

hklZgg� ^_kylbj�qqy \ jha\bg_gbo djZ�gZo� M AZo�^g�c /\jhi� p_c

dhfihg_gl aZ[_ai_qm} [ebavdh �� � ijbjhklm gZp�hgZevgh]h

[Z]Zlkl\Z����� >�@
1. 

<�^ih\�^gbc hibk m kibkdm \bdhjbklZgbo ^`_j_e: 
�� K_j]�cqmd K�1� Ijh[e_fb �g\_klm\Zggy \ ex^kvdbc ihl_gp�Ze

MdjZ�gb � K�1� K_j]�cqmd �� <�kgbd OGM� –Of_evgbpvdbc� – 2008. –��

L��� –K� ��-77. 
<�^ih\�^g_ ih^Zggy \bghkdb: 

� >�@ K_j]�cqmd K�1� Ijh[e_fb �g\_klm\Zggy \ ex^kvdbc ihl_gp�Ze

MdjZ�gb � K�1� K_j]�cqmd �� <�kgbd OGM� – Of_evgbpvdbc� – 2008. –��

L��� –K� ��-77. 
J_dhf_g^m}lvky \ hkgh\ghfm l_dkl� Z[h \ ijbd�gp_\bo Z[aZpZo

jha^�e�\ ^Z\Zlb ihkbeZggy gZ hkh[bkl� gZmdh\� ijZp� fZ]�kljZglZ 
�ijbgZcfg� l�� i_j_e�d ydbo gZ\_^_gh \ Z\lhj_n_jZl��� 

GZ \k� lZ[ebp�� �exkljZp��� nhjfmeb fZ]�kl_jkvdh� jh[hlb

ih\bgg� [mlb ihkbeZggy \ l_dkl�� gZijbdeZ^� ����m lZ[e� ����� ����gZ jbk�

����� M ih\lhjgbo ihkbeZggyo \`b\Zxlv kdhjhq_gh keh\h �^b\bkv��

gZijbdeZ^� �^b\� lZ[e� ����� 

���� Hnhjfe_ggy kibkdm \bdhjbklZgbo ^`_j_e 
;�[e�h]jZn�qgbc ZiZjZl m fZ]�kl_jkvd�c jh[hl� – p_ dexq ^h

\bdhjbklZgbo Z\lhjhf ^`_j_e� Dj�f lh]h� \�g i_\ghx f�jhx \�^[b\Z}

gZmdh\m _lbdm c dmevlmjm gZmdh\h� ijZp�� KZf_ a gvh]h fh`gZ ajh[blb

\bkgh\hd ijh klmi�gv hagZchfe_ggy fZ]�kljZglZ a gZy\ghx

e�l_jZlmjhx aZ ^hke�^`m\Zghx ijh[e_fhx� ;�[e�h]jZn�qgbc ZiZjZl

fZ]�kl_jkvdh� jh[hlb kdeZ^Z}lvky a� kibkdm \bdhjbklZgbo ^`_j_e �

ihkbeZgv� yd� hnhjfexxlvky \�^ih\�^gh ^h qbggbo klZg^Zjl�\
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�ijbdeZ^b ^b\� ^h^Zlhd <�� 
>`_j_eZ fh`gZ jhaf�sm\Zlb h^gbf �a lZdbo kihkh[�\� m

ihjy^dm ihy\b ihkbeZgv m l_dkl� �gZcajmqg�rbc ^ey dhjbklm\Zggy �

j_dhf_g^h\Zgbc ijb gZibkZgg� fZ]�kl_jkvdh� jh[hlb�� \ ZenZ\�lghfm

ihjy^dm ij�a\bs i_jrbo Z\lhj�\ Z[h aZ]heh\d�\� 
<�^hfhkl� ijh ^`_j_eZ� \dexq_g� ^h kibkdm� g_h[o�^gh ^Z\Zlb

\�^ih\�^gh ^h \bfh] ^_j`Z\gh]h klZg^Zjlm a h[h\
yadh\bf gZ\_^_ggyf

gZa\ ijZpv� 

���� IjZ\beZ hnhjfe_ggy ^h^Zld�\ 
>h^Zldb hnhjfexxlv yd ijh^h\`_ggy fZ]�kl_jkvdh� jh[hlb gZ

gZklmigbo �� klhj�gdZo Z[h m \b]ey^� hdj_fh� qZklbgb �dgb`db��

jhaf�smxqb �o m ihjy^dm ihy\b ihkbeZgv m l_dkl� fZ]�kl_jkvdh�

jh[hlb� 
Ydsh ^h^Zldb hnhjfexxlv yd ijh^h\`_ggy fZ]�kl_jkvdh�

jh[hlb� dh`_g a gbo ihqbgZxlv a gh\h� klhj�gdb� �f ^Zxlv aZ]heh\db�

gZ^jmdh\Zg� m]hj� fZebfb e�l_jZfb a i_jrh� \_ebdh� kbf_ljbqgh

\�^ghkgh l_dklm klhj�gdb� Ihk_j_^bg� jy^dZ gZ^ aZ]heh\dhf fZebfb

e�l_jZfb a i_jrh� \_ebdh� ^jmdm}lvky keh\h �>h^Zlhd � � \_ebdZ

e�l_jZ� sh ihagZqZ} ^h^Zlhd� 
>h^Zldb ke�^ ihagZqZlb ihke�^h\gh \_ebdbfb e�l_jZfb

mdjZ�gkvdh� Z[_ldb� aZ \bgyldhf e�l_j =� /� 1� 1� B� H� Q� V� gZijbdeZ^�

^h^Zlhd :� ^h^Zlhd ; � l�^� /^bgbc ^h^Zlhd ihagZqZ}lvky yd ^h^Zlhd :� 
Ijb hnhjfe_gg� ^h^Zld�\ hdj_fhx qZklbghx �dgb`dhx� gZ

lblmevghfm Zjdmr� i�^ gZa\hx fZ]�kl_jkvdh� jh[hlb ^jmdmxlv

\_ebdbfb e�l_jZfb keh\h �>H>:LDB�� 
L_dkl dh`gh]h ^h^ZldZ aZ g_h[o�^ghkl� fh`_ [mlb ih^�e_gbc

gZ jha^�eb c i�^jha^�eb� ijhgmf_jh\Zg� m f_`Zo dh`gh]h ^h^ZldZ�

i_j_^ dh`gbf ghf_jhf klZ\eylv ihagZq_ggy ^h^ZldZ �e�l_jm� � djZidm�

GZijbdeZ^� :�� – ^jm]bc jha^�e ^h^ZldZ :� <���� – i�^jha^�e ���

^h^ZldZ <� 
1exkljZp��� lZ[ebp� lZ nhjfmeb� jhaf�s_g� \ ^h^ZldZo�

gmf_jmxlv m f_`Zo dh`gh]h ^h^ZldZ� gZijbdeZ^� jbk� >���� – ^jm]bc

jbkmghd i_jrh]h jha^�em ^h^ZldZ >� nhjfmeZ :�� – i_jrZ nhjfmeZ

^h^ZldZ :� 
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Jha^�e �� I1>=HLH<D: 1 <B>:GGY :<LHJ?N?J:LM 

���� AZ]Zevg� \bfh]b ^h Z\lhj_n_jZlm 
GZibkZggy Z\lhj_n_jZlm – d�gp_\bc _lZi \bdhgZggy

fZ]�kl_jkvdh� jh[hlb i_j_^ ih^Zggyf �� ^h aZobklm� IjbagZq_ggy

Z\lhj_n_jZlm – rbjhd_ hagZchfe_ggy gZmdh\bo ijZp�\gbd�\ a

f_lh^bdhx ^hke�^`_ggy� nZdlbqgbfb j_amevlZlZfb c hkgh\gbfb

\bkgh\dZfb fZ]�kl_jkvdh� jh[hlb� :\lhj_n_jZl ^jmdmxlv ^_j`Z\ghx

fh\hx� Im[e�dZp�y Z\lhj_n_jZlm ^Z} afh]m hljbfZlb ^h ^gy aZobklm

\�^]mdb ki_p�Ze�kl�\ ^Zgh� ]Zema�� 
:\lhj_n_jZl fZ} dhjhldh� Ze_ ^hkblv �jmglh\gh jhadjb\Zlb

hkgh\gbc af�kl fZ]�kl_jkvdh� jh[hlb� \ gvhfm g_ ih\bggh [mlb

gZ^f�jgbo ih^jh[bpv� Z lZdh` �gnhjfZp��� ydh� g_fZ \ fZ]�kl_jkvdh�

jh[hlb� :\lhj_n_jZl – p_ k\h}j�^gZ \�ablgZ dZjldZ fZ]�kl_jkvdh�

jh[hlb� M gvhfm \bdeZ^Zxlv hkgh\g� �^_� c \bkgh\db fZ]�kl_jkvdh�

jh[hlb� \g_khd Z\lhjZ m ijh\_^_g_ ^hke�^`_ggy� klmi�gv gh\bagb lZ

ijZdlbqgm agZqms�klv j_amevlZl�\ ^hke�^`_ggy� 
:\lhj_n_jZl – ^hdmf_gl� [_a ydh]h fZ]�kl_jkvdm jh[hlm g_

^himkdZxlv ^h aZobklm� I�^]hlh\dhx Z\lhj_n_jZlm ih kml�

aZ\_jrm}lvky hklZgg�c � gZc\�^ih\�^Zevg�rbc _lZi jh[hlb gZ^

fZ]�kl_jkvdhx jh[hlhx� 
<Z`eb\�klv Z\lhj_n_jZlm yd ^hdmf_glZ ihey]Z} lZdh` m lhfm�

sh aZ gZ\_^_gbfb \ gvhfm ^Zgbfb hp�gxxlv j�\_gv fZ]�kl_jkvdh�

jh[hlb � gZmdh\m d\Ze�n�dZp�x �� Z\lhjZ� ch]h gZ\bqdb hnhjfe_ggy

j_amevlZl�\ gZmdh\h� ijZp�� 
Hkgh\g_ ijbagZq_ggy Z\lhj_n_jZlm – �gnhjfm\Zlb ijh

hljbfZg� gZmdh\� j_amevlZlb � \\_klb �o ^h kn_jb gZmdh\h� dhfmg�dZp���

LZdbf qbghf� Z\lhj_n_jZl yd aZk�[ ih\lhjgh� n�dkZp�� j_amevlZl�\

fZ]�kl_jkvdh� jh[hlb \bdhgm} �gnhjfZlb\gm nmgdp�x m lhfm k_gk�� sh

g_ l�evdb kih\�sZ} qblZqZ ijh nZdl aZobklm fZ]�kl_jkvdh� jh[hlb� Z c

^hkblv ^_lZevgh i_j_^Z} �� af�kl� aZ\^ydb qhfm a\bqZcgh aZf�gx} ��

qblZggy� 
Ijhp_k kdeZ^Zggy Z\lhj_n_jZlm y\ey} kh[hx a]hjlZggy

�dhfij_k�x� gZmdh\h� �gnhjfZp�� �hkgh\gbc ijhp_k ZgZe�lbdh-
kbgl_lbqgh� i_j_jh[db fZl_j�Zem�� kijyfh\Zg_ gZ l_� sh[ \by\blb �

\b[jZlb a� af�klm fZ]�kl_jkvdh� jh[hlb gZc[�evr kmll}\m �gnhjfZp�x �

ih^Zlb �� \ gh\�c klbke�c nhjf� aZ ijbgpbihf �f�g�fmf agZd�\ – 
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fZdkbfmf �gnhjfZp���� 
:gZe�amxqb af�kl fZ]�kl_jkvdh� jh[hlb� �� Z\lhj \by\ey} l_� sh

\�^ih\�^Z} p�evh\hfm ijbagZq_ggx Z\lhj_n_jZlm � i�^ey]Z}

\dexq_ggx ^h l_dklm� M eh]�qg�c }^ghkl� a ZgZe�ahf ijh\h^blvky

kbgl_a �gnhjfZp��� �� eh]�qg_ dhfie_dlm\Zggy� maZ]Zevg_ggy� ihrmd

f�kldbo � lhqgbo aZkh[�\ � nhjf �� ih^Zggy� \ j_amevlZl� qh]h

kl\hjx}lvky gh\bc ^hdmf_gl – Z\lhj_n_jZl� ydbc� g_a\Z`Zxqb gZ

�klhlg� \�^f�gghkl� \�^ fZ]�kl_jkvdh� jh[hlb aZ h[ky]hf � nhjfhx�

ih\bg_g [mlb Z^_d\Zlgbf �c m k_fZglbqghfm \�^ghr_gg�� 

���� KljmdlmjZ Z\lhj_n_jZlm 
Kljmdlmjgh Z\lhj_n_jZl kdeZ^Z}lvky �a aZ]Zevgh�

oZjZdl_jbklbdb jh[hlb� hkgh\gh]h af�klm� \bkgh\d�\� kibkdm

him[e�dh\Zgbo Z\lhjhf ijZpv aZ l_fhx fZ]�kl_jkvdh� jh[hlb c

ZghlZp�c mdjZ�gkvdhx� jhk�ckvdhx lZ Zg]e�ckvdhx fh\Zfb� 
AZ]ZevgZ oZjZdl_jbklbdZ jh[hlb� sh ih^Z}lvky \

Z\lhj_n_jZl�� fZ} \�^ih\�^Zlb gZ\_^_gbf m \klmi� ^h fZ]�kl_jkvdh�

jh[hlb �� d\Ze�n�dZp�cgbf hagZdZf ��^_glbqgZ \klmim fZ]�kl_jkvdh�

jh[hlb�� AZ]heh\db jm[jbd g_ lj_[Z \b^�eylb \ hdj_f� jy^db�

^hklZlgvh \bj�agblb �o `bjgbf rjbnlhf Z[h dmjkb\hf � jhaf�klblb \

i�^[�j �a l_dklhf� Dj�f lh]h� \dZamxlv kljmdlmjm fZ]�kl_jkvdh� jh[hlb�

gZy\g�klv \klmim� i_\gh� d�evdhkl� jha^�e�\� ^h^Zld�\� ih\gbc h[ky]

fZ]�kl_jkvdh� jh[hlb m klhj�gdZo� Z lZdh` h[ky]� sh aZcfZxlv

�exkljZp��� lZ[ebp�� ^h^Zldb ��a aZagZq_ggyf �o d�evdhkl��� kibkhd

\bdhjbklZgbo e�l_jZlmjgbo ^`_j_e ��a aZagZq_ggyf d�evdhkl�

gZcf_gm\Zgv�� 
< hkgh\ghfm af�kl� klbkeh \bdeZ^Z}lvky af�kl fZ]�kl_jkvdh�

jh[hlb aZ jha^�eZfb� P_ ih\bggh ^Zlb ih\g_ � i_j_dhgeb\_ my\e_ggy

ijh \bdhgZgm jh[hlm� =heh\g_ lml – klbkeh c q�ldh ihdZaZlb klZg

^hke�^`m\Zgh� ijh[e_fb� lh[lh \bagZqblb f�kp_ ��g�rm�� ^hke�^`_ggy

\ aZ]Zevg�c ijh[e_f� ^ey lh]h� sh[ ajh[blb \b\Z`_gbc djhd mi_j_^ m

gZmdh\hfm i�agZgg�� 
>Ze� \bdeZ^Z}lvky kmlg�klv \bdhgZgbo ^hke�^`_gv a

mjZom\Zggyf ihke�^h\ghkl� jha\
yaZggy ihklZ\e_gbo aZ\^Zgv

�gZ\h^blvky �kd_e_l� fZ]�kl_jkvdh� jh[hlb�� Lml ]heh\gm m\Z]m lj_[Z

ijb^�eblb iblZggyf ^hklh\�jghkl� lZ h[�jmglh\Zghkl� ijbcgylbo

\bo�^gbo iheh`_gv� klmi_gy ^h\_^_ggy ^hklh\�jghkl� hljbfZgbo
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j_amevlZl�\� \bk\�le_ggx kmlghkl� hljbfZgbo gh\bo gZmdh\bo

iheh`_gv� G_ \Zjlh hkgh\gbc af�kl jh[hlb gZih\gx\Zlb ^j�[gbpyfb�

yd� aZ\Z`Zxlv kijbcgyllx �q_j\hgh� gbldb� jh[hlb� >hke�^gbdm

aZ\`^b a^Z}lvky� sh \k_ \ ch]h jh[hl� } \Z`eb\bf � p�ggbf� M ijhp_k�

gZibkZggy Z\lhj_n_jZlm fZ]�kljZglh\� g_h[o�^gh i�^gylbky ^h gh\h]h

gZmdh\h]h j�\gy� lh[lh amf�lb ih^b\blbky gZ k\hx jh[hlm� lZd [b

fh\blb� a \bkhlb c q�ldh ^hg_klb ^h qblZqZ k\h� gZmdh\� lZ ijbdeZ^g�

^hky]g_ggy� 
Ydsh \klmigZ qZklbgZ Z\lhj_n_jZlm ^Z} afh]m kdeZklb ebr_

aZ]Zevg_ \jZ`_ggy ijh fZ]�kl_jkvdm jh[hlm� lh hkgh\gZ� ydZ c } \eZkg_

j_n_jZlb\ghx� ^Z} [�evr ih\g_ my\e_ggy ijh �� af�kl � ih[m^h\m� < p�c

qZklbg� Z\lhj_n_jZlm \Z`eb\h ihdZaZlb� yd [meb hljbfZg� j_amevlZlb�

ijh^_fhgkljm\Zlb o�^ ^hke�^`_ggy� \bdeZklb kmlg�klv \bdhjbklZgbo

f_lh^�\� gZ\_klb ^Zg� sh^h �ogvh� lhqghkl� lZ ljm^hf�kldhkl�� hibkZlb

mfh\b c hkgh\g� _lZib _dki_jbf_gl�\� GxZgkb \bk\�le_ggy af�klm

fZ]�kl_jkvdh� jh[hlb fh`mlv jhaj�agylbky aZe_`gh \�^ l_fZlbdb, 
ijhl_ m \k�o \biZ^dZo ^h Z\lhj_n_jZlm ^hp�evgh \\h^blb gZkZfi_j_^

\bkgh\db lZ d�gp_\� j_amevlZlb� 
J_n_jm\Zggy fZ]�kl_jkvdh� jh[hlb \ hkgh\g�c qZklbg�

Z\lhj_n_jZlm – ah\k�f g_ l_og�qgZ ijZpy� P_ hkh[eb\bc l\hjqbc

ijhp_k� ydbc \bfZ]Z} i_\gbo gZ\bqhd� >hky]lb ]heh\gh� f_lb – m

f�g�fZevghfm h[kya� ^Zlb fZdkbfmf dhjbkgh� �gnhjfZp�� – fh`gZ

aZ\^ydb af_gr_ggx d�evdhkl� �Z[h ih\ghfm \bemq_ggx� f�jdm\Zgv�

ihj�\gygv� h[]h\hj_gv� h[�jmglm\Zgv� hibk�\� \dexq_ggx ^h

Z\lhj_n_jZlm l�evdb d�gp_\bo nhjfme� Ijhl_ i�^o�^ ih\bg_g [mlb

�grbf� dheb i_jrhjy^gbc �gl_j_k \bdebdZ} g_ l�evdb d�gp_\bc

j_amevlZl� Ze_ c kihk�[� aZ ^hihfh]hx ydh]h \�g hljbfZgbc� Lh^� \

Z\lhj_n_jZl� gZ\h^ylv � kbkl_fm jha\
yaZggy aZ\^Zggy� kdhjhqmxqb

ch]h aZ jZomghd �grbo fZl_j�Ze�\� gZijbdeZ^ �exkljZp�c� a ydbo ^h

Z\lhj_n_jZlm ^hp�evgh \�^�[jZlb ebr_ gZcg_h[o�^g�r�� 
Dj�f aZagZq_gbo ijbchf�\ kdhjhq_ggy l_dklm Z\lhj_n_jZlm�

^�ch\bfb } lZdh` e_dkbqg�� fhjnheh]�qg� lZ kbglZdkbqg� kihkh[b

i�^\bs_ggy ch]h �gnhjfZlb\gh� }fghkl�� 
<bkgh\db kdeZ^Z} klbkeZ �gnhjfZp�y ijh i�^kmfdb \bdhgZgh�

jh[hlb� ydZ ih\bggZ \�^ih\�^Zlb aZ]Zevgbf \bkgh\dZf fZ]�kl_jkvdh�

jh[hlb� <hgb ihqbgZxlvky a nhjfmex\Zggy gZmdh\h]h aZ\^Zggy Z[h

ijh[e_fb� i�key jha\
yaZggy ydh� fZ]�kljZgl ij_l_g^m} gZ
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ijbkm^`_ggy d\Ze�n�dZp�� fZ]�kljZ� 
Knhjfmevh\Zg_ gZmdh\_ aZ\^Zggy Z[h ijh[e_fZ gZ^lh l�kgh

ih\
yam}lvky a gZa\hx fZ]�kl_jkvdh� jh[hlb� f_lhx jh[hlb �

hkgh\gbfb gZmdh\bfb iheh`_ggyfb� sh aZobsZxlvky \ fZ]�kl_jkvd�c

jh[hl�� P_ g�[b gZmdh\Z �nhjfmeZ�� a]mklhd hljbfZgh� gZmdh\h�

gh\bagb� AZa\bqZc nhjfmex\Zggy ihqbgZ}lvky lZd� �M fZ]�kl_jkvd�c

jh[hl� gZ\_^_g_ l_hj_lbqg_ maZ]Zevg_ggy � gh\_ \bj�r_ggy gZmdh\h]h

aZ\^Zggy �Z[h gZmdh\h� ijh[e_fb�� sh \by\ey}lvky \����� >Ze� lj_[Z

\dZaZlb� ydhx kZf_ } gZmdh\Z ijh[e_fZ Z[h aZ\^Zggy� yd \hgb

jha\
yaZg� � ^ey qh]h \ d�gp_\hfm jhamf�gg� �ijbdeZ^ghfm ieZg�� \hgb

ijbagZq_g�� <Zjlh s_ jZa i�^dj_keblb� sh qZklh i_j_iemlmxlv

nhjfmex\Zggy gZmdh\h]h aZ\^Zggy Z[h ijh[e_fb a d�gp_\bfb

ijbdeZ^gbfb j_amevlZlZfb \bdhgZgh� jh[hlb� GZmdh\� j_amevlZlb – p_
g_fh\[b �^�Z]gha� �fh\hx f_^bd�\�� Z \`_ ihl�f� agZxqb ijbjh^m�

kmlg�klv y\bsZ Z[h aZdhghf�jghkl� �aZe_`ghkl��� fh`gZ h[bjZlb qb

dhgkljmx\Zlb f_lh^b e�dm\Zggy� lh[lh aZklhkh\m\Zlb gh\� Z[h

\^hkdhgZe_g� kihkh[b� l_ogheh]��� aZoh^b lhsh� 
I�key nhjfmex\Zggy \bj�r_gh� gZmdh\h� ijh[e_fb Z[h

aZ\^Zggy m \bkgh\dZo \bdeZ^Zxlv ]heh\g� gZmdh\� lZ ijZdlbqg�

j_amevlZlb jh[hlb� <hgb l�kgh ih\
yaZg� a gZmdh\bfb lZ ijbdeZ^gbfb

iheh`_ggyfb� \bdeZ^_gbfb \ aZ]Zevg�c oZjZdl_jbklbp� jh[hlb� 
Dh`_g gZmdh\bc � ijbdeZ^gbc \bkgh\hd jh[hlb lj_[Z

nhjfmex\Zlb q�ldh � dhgdj_lgh �h^ghagZqgh�� Nhjfmex\Zggy

\�^^a_jdZex} kmlv � gh\bagm ajh[e_gh]h� :e_ lml g_ fh`gZ ^hoh^blb

^h j�\gy ZghlZp��� GZmdh\� \bkgh\db ih^Zxlv rbjr_� g�`

nhjfmex\Zggy gZmdh\bo iheh`_gv� yd� aZobsZxlvky� IjbdeZ^g�

�ijZdlbqg�� \bkgh\db ih\bgg� f�klblb ijbgpbi Z[h hkgh\m

\bdhjbklZggy lh]h qb �grh]h j_amevlZlm� 
Hkd�evdb Z\lhj_n_jZl kdeZ^Z}lvky kZfbf Z\lhjhf i�key

aZ\_jr_ggy fZ]�kl_jkvdh� jh[hlb� dheb hdj_f� Zki_dlb� lZ c mky ijZpy

\ p�ehfm� fh`mlv gZ[m\Zlb �grh]h aZ[Zj\e_ggy� g�` m ijhp_k� ��

gZibkZggy� g_ \bdexq_gh� sh chfm aZfZg_lvky ijb kdeZ^Zgg�

Z\lhj_n_jZlm i_\g� iheh`_ggy i�^kbeblb� fh`_� c shkv ^h^Zlb ^h

gZibkZgh]h \ fZ]�kl_jkvd�c jh[hl�� Ijb pvhfm fZ]�kljZgl g_ fh`_ g_

\jZoh\m\Zlb� sh dheh qblZq�\ Z\lhj_n_jZlm agZqgh rbjr_� g�` dheh

qblZq�\ kZfh� fZ]�kl_jkvdh� jh[hlb� � sh k_j_^ gbo [m^mlv lZdh`

j_p_ga_glb� A pbf g_ fh`gZ g_ jZom\Zlbky� hkd�evdb hq_\b^gh� sh
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jmr�cgbf fhlb\hf ^ey fZ]�kljZglZ } gZfZ]Zggy a gZcdjZsh]h [hdm

ih^Zlb j_amevlZlb k\h}� ijZp�� <Z`eb\h� sh[ p_ gZfZ]Zggy g_

\boh^beh aZ f_`� h[
}dlb\ghkl� � g_ i_j_l\hjx\Zehkv m kZfhj_deZfm�

Kmlv Z\lhj_n_jZlm ihey]Z} \ lhqg�c \�^ih\�^ghkl� af�klh\�

fZ]�kl_jkvdh� jh[hlb� Z ch]h af�kl ^Z} ih\g_ my\e_ggy ijh gZmdh\m

p�gg�klv � ijZdlbqgm agZqms�klv fZ]�kl_jkvdh� jh[hlb� 
Kibkhd him[e�dh\Zgbo ijZpv fZ]�kljZglhf aZ l_fhx

fZ]�kl_jkvdh� jh[hlb ih^Zxlv \�^ih\�^gh ^h \bfh] ^_j`Z\gh]h

klZg^Zjlm a h[h\
yadh\bf gZ\_^_ggyf gZa\ ijZpv � ij�a\bs mk�o

ki�\Z\lhj�\� Him[e�dh\Zg� ijZp�� yd� jhadjb\Zxlv hkgh\g� iheh`_ggy

fZ]�kl_jkvdh� jh[hlb� \dexqZxlv ^h kibkdm \ lZdhfm ihjy^dm� klZll� m

gZmdh\bo nZoh\bo \b^Zggyo� aZl\_j^`_gbo <:D MdjZ�gb� Z\lhjkvd�

k\�^hpl\Z� iZl_glb� klZll� m gZmdh\bo `mjgZeZo� fZl_j�Zeb

dhgn_j_gp�c� kbfiha�mf�\� djm]ebo klhe�\ lhsh� 

���� :ghlZp�� ^h Z\lhj_n_jZlm 
GZ hklZgg�o klhj�gdZo Z\lhj_n_jZlm jhaf�smxlv ZghlZp��

mdjZ�gkvdhx� jhk�ckvdhx lZ Zg]e�ckvdhx fh\Zfb� GZ \b[�j fZ]�kljZglZ

ZghlZp�y Zg]e�ckvdhx Z[h jhk�ckvdhx fh\hx fZ} [mlb jha]hjgmlhx�

h[ky]hf ^h � klhj�gdb fZrbghibkgh]h l_dklm a �gnhjfZp�}x ijh af�kl

� j_amevlZlb fZ]�kl_jkvdh� jh[hlb� Z ^\� �gr� – h[ky]hf ^h ��� klhj�gdb
fZrbghibkgh]h l_dklm – �^_glbqgh]h af�klm �gnhjfZp�y ijh hkgh\g�

�^_� lZ \bkgh\db fZ]�kl_jkvdh� jh[hlb� 
:ghlZp�� kdeZ^Zxlvky aZ nhjfhx� ydZ fZ} lZdbc af�kl� 
• ij�a\bs_ lZ �g�p�Zeb fZ]�kljZglZ� 
• gZa\Z fZ]�kl_jkvdh� jh[hlb; 
• ki_p�Zevg�klv �rbnj � gZa\Z�� 
• mklZgh\Z� ^_ \�^[m^_lvky aZobkl� f�klh� j�d� 
• hkgh\g� �^_�� j_amevlZlb lZ \bkgh\db fZ]�kl_jkvdh� jh[hlb� 
FZl_j�Ze \ ZghlZp�� \bdeZ^Zxlv klbkeh � lhqgh a

\bdhjbklZggyf kbglZdkbqgbo dhgkljmdp�c� ijblZfZggbo fh\� ^�eh\bo

^hdmf_gl�\� mgbdZxqb kdeZ^gbo ]jZfZlbqgbo a\hjhl�\� G_h[o�^gh

\`b\Zlb klZg^Zjlbah\Zgm l_jf�gheh]�x� Z g_ fZeh\�^hf� l_jf�gb lZ

kbf\heb� 
I�key dh`gh� ZghlZp�� gZ\h^ylv dexqh\� keh\Z \�^ih\�^ghx

fh\hx� Dexqh\bf keh\hf gZab\Z}lvky keh\h Z[h kl�cd_

keh\hkihemq_ggy a l_dklm ZghlZp��� yd_ a lhqdb ahjm �gnhjfZp�cgh]h
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ihrmdm g_k_ kfbkeh\_ gZ\ZglZ`_ggy� Kmdmig�klv dexqh\bo ke�\

�aZ]Zevghx d�evd�klx g_ f_grhx ljvho � g_ [�evrhx ^_kylb� ih\bggZ

\�^[b\Zlb ihaZ dhgl_dklhf hkgh\gbc af�kl gZmdh\h� ijZp�� Dexqh\�

keh\Z ih^Zxlv m gZab\ghfm \�^f�gdm� ^jmdmxlv m jy^hd� q_j_a dhfm� 

���� Hnhjfe_ggy Z\lhj_n_jZlm 
Ijbf�jgbdb Z\lhj_n_jZlm� yd� fZ]�kljZgl ih^Z} ^h dZn_^jb

jZahf a �grbfb ^hdmf_glZfb lZ fZ]�kl_jkvdhx jh[hlhx� ^jmdmxlv aZ

ijZ\beZfb� \klZgh\e_gbfb ^ey ^jmdm\Zggy fZ]�kl_jkvdbo jh[�l� a

mjZom\Zggyf i_\gbo hkh[eb\hkl_c� 
AZ h[ky]hf Z\lhj_n_jZl �[_a h[deZ^bgdb c ZghlZp�c� g_ fh`_

[mlb f_grbf ��� Z\lhjkvdbo ZjdmrZ � i_j_\bsm\Zlb ��� Z\lhjkvdbo

ZjdmrZ ijb ^jmdm\Zgg� q_j_a h^bgZjgbc �gl_j\Ze �ijb[ebagh ��-16 
klhj�ghd�� 

:\lhj_n_jZl lj_[Z ]hlm\Zlb m l_dklh\hfm j_^Zdlhj� MS Word; 
rjbnl – 7LPHV 1HZ 5RPDQ &\U� jhaf�j rjbnlm – �� imgdl�\� \�^klZgv

f�` jy^dZfb – ��� �gl_j\Ze a jhaf�s_ggyf ^h �� jy^d�\ gZ klhj�gp��

iZjZf_ljb klhj�gdb – :�� jhalZrm\Zggy – dgb`g_� \_jog�c� gb`g�c �

e�\bc [_j_] – 2� ff� ijZ\bc [_j_] – �� ff� 
GZ ebpvh\hfm [hp� h[deZ^bgdb Z\lhj_n_jZlm ih^Zxlvky� gZa\Z

hj]Zg�aZp��� dZn_^jZ ydZ ijbcgyeZ fZ]�kl_jkvdm jh[hlm ^h aZobklm�

�g^_dk M>D� ij�a\bs_� �f
y� ih [Zlvdh\� fZ]�kljZglZ� gZa\Z

fZ]�kl_jkvdh� jh[hlb� rbnj � gZcf_gm\Zggy ki_p�Zevghkl��

i�^aZ]heh\hd �:\lhj_n_jZl fZ]�kl_jkvdh� jh[hlb gZ a^h[mlly

d\Ze�n�dZp�� fZ]�kljZ �]Zemav gZmd��� f�klh� j�d� AjZahd hnhjfe_ggy

ebpvh\h]h [hdm h[deZ^bgdb Z\lhj_n_jZlm fZ]�kl_jkvdh� jh[hlb

gZ\_^_gh \ ^h^Zldm ?� 
GZ a\hjhlghfm [hp� h[deZ^bgdb Z\lhj_n_jZlm \dZam}lvky

hj]Zg�aZp�y� \ yd�c \bdhgZg_ fZ]�kl_jkvd_ ^hke�^`_ggy� gZmdh\bc

klmi�gv� mq_g_ a\Zggy� ij�a\bs_� �f
y lZ ih [Zlvdh\� gZmdh\h]h

d_j�\gbdZ �dhgkmevlZglZ�� f�kp_ ch]h jh[hlb c ihkZ^Z� gZmdh\� klmi_g��

\q_g� a\Zggy� f�kpy jh[hlb lZ ihkZ^b� ij�a\bsZ� �f
y lZ ih [Zlvdh\�

j_p_ga_gl�\� ^ZlZ � qZk ijh\_^_ggy aZobklm� gZa\Z dZn_^jb� Z^j_kZ

hj]Zg�aZp�� a ghf_jhf dZ[�g_lm dZn_^jb� [�[e�hl_dZ� \ yd�c fh`gZ

hagZchfblbky a fZ]�kl_jkvdhx jh[hlhx� ^ZlZ jhakbeZggy

Z\lhj_n_jZlm� i�^ibk aZ\�^mxqh]h dZn_^jb� AjZahd hnhjfe_ggy

a\hjhlgh]h [hdm h[deZ^bgdb Z\lhj_n_jZlm fZ]�kl_jkvdh� jh[hlb



gZ\_^_gh \ ^h^Zldm @� 
Ghf_jb klhj�ghd ijhklZ\eyxlvky ih p_gljm \_jogvh]h [_j_]Z

klhj�gdb� Gmf_jZp�y ihqbgZ}lvky a pbnjb � gZ i_jr�c klhj�gp�� ^_

f�klblvky aZ]ZevgZ oZjZdl_jbklbdZ jh[hlb� Kljmdlmjg� qZklbgb

Z\lhj_n_jZlm g_ gmf_jmxlv� �og� gZa\b ^jmdmxlv \_ebdbfb e�l_jZfb

kbf_ljbqgh ^h l_dklm� 
:\lhj_n_jZl fZ]�kl_jkvdh� jh[hlb \b]hlh\eyxlv ^jmdZjkvdbf

kihkh[hf Z[h aZ ^hihfh]hx ijbgl_jm c ijh]jZf )LQH3ULQW� SUL3ULQWHU lZ

�g� <b^Zxlv m \b]ey^� [jhrmjb lbjZ`_f g_ f_gr_ �� ijbf�jgbd�\� 
NhjfZl \b^Zggy ��� o ��� ff �nhjfZl iZi_jm � qZkldZ ZjdmrZ

��o������ a ^jmdm\Zggyf l_dklm a h[ho [hd�\ ZjdmrZ� 
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Jha^�e �� IHJY>HD A:OBKLM F:=1KL?JKVDH2 JH;HLB 

I�key hnhjfe_ggy \`_ gZibkZgh� fZ]�kl_jkvdh� jh[hlb

ihqbgZ}lvky ijhp_k i�^]hlh\db ^h �� aZobklm� ydbc ihey]Z} m lZdhfm� 
• ihi_j_^g�c jha]ey^ fZ]�kl_jkvdh� jh[hlb �lZd a\Zgbc

i_j_^aZobkl�� 
• i�^]hlh\dZ fZ]�kljZglZ ^h aZobklm k\h}� fZ]�kl_jkvdh�

jh[hlb� 
• ijhp_^mjZ ijbex^gh]h �� aZobklm� 
Dh`_g _lZi pvh]h ijhp_km fZ} k\hx ki_pbn�dm lZ \bagZq_gbc

\�^ih\�^gbfb \bfh]Zfb� 

���� Ihi_j_^g�c jha]ey^ fZ]�kl_jkvdh� jh[hlb 
Dheb fZ]�kl_jkvdZ jh[hlZ ih\g�klx aZd�gq_gZ c \�^ih\�^gbf

qbghf hnhjfe_gZ� \hgZ ih^Z}lvky ^ey jha]ey^m gZ aZk�^Zgg� dZn_^jb� 
>h lZdh]h aZk�^Zggy ]hlm}lvky l_dkl fZ]�kl_jkvdh� jh[hlb lZ \k�

gZmdh\� ijZp�� \ ydbo gZ^jmdh\Zg� j_amevlZlb fZ]�kl_jkvdh]h

^hke�^`_ggy� Z lZdh` i_j\bgg� ^hdmf_glb� sh \�^^a_jdZexxlv ijhp_k

^hke�^gh� jh[hlb� 
H[]h\hj_ggy fZ]�kl_jkvdh� jh[hlb� FZ]�kljZgl jh[blv

^hih\�^v a \bdhjbklZggyf �exkljZlb\gbo fZl_j�Ze�\ �ieZdZlb�

dj_ke_ggy� keZc^b� ajZadb� fZd_lb lZ �g��� Ljb\Ze�klv ^hih\�^�� ^ey

fZ]�kl_jkvdh� jh[hlb g_ [�evr_ � o\bebg� Jha
ykg_ggy hdj_fbo

iheh`_gv� \bkgh\d�\ lZ hkh[eb\hkl_c jh[hlb a^�ckgx}lvky m nhjf�

aZiblZgv � \�^ih\�^_c� D�evd�klv aZiblZgv g_ j_]eZf_glm}lvky�

J_p_ga_glb fZxlv q�ldh lZ dhgdj_lgh \bdeZklb mqZkgbdZf aZk�^Zggy

ihablb\g� c g_]Zlb\g� jbkb jh[hlb� Hkh[eb\h p_ klhkm}lvky hkgh\gbo

gZmdh\bo iheh`_gv fZ]�kl_jkvdh� jh[hlb� �o ^hklh\�jghkl� lZ

h[�jmglh\Zghkl�� <bkgh\hd j_p_ga_glZ sh^h jh[hlb fZ} [mlb

h^ghagZqgbf �ihablb\gbc qb g_]Zlb\gbc�� < h[]h\hj_gg� jh[hlb

fh`mlv maylb mqZklv mk� ijbkmlg� gZ aZk�^Zgg�� 
Hp�gdZ fh\b lZ klbex fZ]�kl_jkvdh� jh[hlb� FZ]�kl_jkvdZ

jh[hlZ lZ Z\lhj_n_jZl fZxlv [mlb gZibkZg� ]jZfhlgh� Z klbev \bdeZ^m

\ gbo fZl_j�Ze�\ ^hke�^`_gv� gZmdh\bo iheh`_gv� \bkgh\d�\ �

j_dhf_g^Zp�c – aZ[_ai_qm\Zlb e_]d�klv � ^hklmig�klv �o kijbcgylly�

GZibkZg� g_]jZfhlgh� g_hoZcgh hnhjfe_g� fZ]�kl_jkvdh� jh[hlb ^h

aZobklm g_ ijbcfZxlvky� 
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<�^ih\�^g�klv l_fb lZ af�klm fZ]�kl_jkvdh� jh[hlb

ki_p�Zevghkl�� aZ ydhx \hgZ ih^Z}lvky ^h aZobklm� G_ijZ\bevg_

\bagZq_ggy l_fb� aZ ydhx \bdhgZgh fZ]�kl_jkvdm jh[hlm� ijba\h^blv

^h jy^m ljm^ghs�\ m ijhp_k� �� _dki_jlbab� ihqbgZxqb \�^ ih^Zggy ^h

ihi_j_^gvh]h aZobklm � aZd�gqmxqb jha]ey^hf gZ aZk�^Zgg� >_j`Z\gh�

_daZf_gZp�cgh� dhf�k��� P_ fh`_ [mlb ijbqbghx \�^fh\b m \b^Zq�

^biehfZ� 
J_dhf_g^Zp�y fZ]�kl_jkvdh� jh[hlb ^h aZobklm� Jh[blvky

h^ghagZqgbc \bkgh\hd m p�ehfm sh^h \�^ih\�^ghkl� Z[h

g_\�^ih\�^ghkl� jh[hlb� sh jha]ey^Z}lvky� \bfh]Zf dZn_^jb � ^Z}lvky

j_dhf_g^Zp�y sh^h fh`eb\hkl� ih^Zggy �� ^h aZobklm� 
FZ]�kl_jkvdZ jh[hlZ� ydZ ^hims_gZ ^h aZobklm� gZijZ\ey}lvky

^_dZghf nZdmevl_lm gZ ah\g�rg} qb \gmlj�rg} ��gr� dZn_^jb�

j_p_gam\Zggy� J_p_ga_glZfb fh`mlv [mlb \bkhdhd\Ze�n�dh\Zg�

ki_p�Ze�klb yd a ijh[e_fb fZ]�kl_jkvdh� jh[hlb� lZd � \ \�^ih\�^g�c

]Zema�� yd� ijZpxxlv gZ i�^ijb}fkl\Zo� \ hj]Zg�aZp�yo� \bsbo mq[h\bo

aZdeZ^Zo� gZmdh\h-^hke�^gbo lZ ijh_dlgbo �gklblmlZo� Ijb pvhfm

i_j_\Z]Z gZ^Z}lvky ki_p�Ze�klZf lbo i�^ijb}fkl\ � hj]Zg�aZp�c� ^_ 
fZ]�kljZgl ijhoh^b\ i_j_^^biehfgm ijZdlbdm� 

���� I�^]hlh\dZ fZ]�kljZglZ ^h aZobklm fZ]�kl_jkvdh� jh[hlb 
Ijb[ebagh aZ lb`^_gv ^h ^gy aZobklm fZ]�kl_jkvdh� jh[hlb

lj_[Z i�^]hlm\Zlb \k_� sh agZ^h[blvky fZ]�kljZglh\� lh]h ^gy� Z kZf_� 
• l_dkl fZ]�kl_jkvdh� jh[hlb lZ ^\Z dhfi
xl_jg� ^bkdb a

_e_dljhgghx \_jk�}x fZ]�kl_jkvdh� jh[hlb c Z\lhj_n_jZlm� 
• Z\lhj_n_jZlb �aZ d�evd�klx qe_g�\ ki_pjZ^b�� 
• hkgh\g� im[e�dZp�� aZ l_fhx fZ]�kl_jkvdh� jh[hlb� 
• l_dkl \bklmim gZ aZobkl� fZ]�kl_jkvdh� jh[hlb m \b]ey^�

g_\_ebdh� ^hih\�^� (3–� klhj�ghd fZrbghibkgh]h l_dklm�� 
• ibkvfh\� \�^ih\�^� gZ aZiblZggy� aZm\Z`_ggy � ih[Z`Zggy

j_p_ga_gl�\� 
• lZ[ebp�� ko_fb� ^�Z]jZfb lZ ]jZn�db� \ayl� a l_dklm

fZ]�kl_jkvdh� jh[hlb � \�^ih\�^gbf qbghf i�^]hlh\e_g� ^ey

^_fhgkljZp�� \ aZe� aZk�^Zggy dhf�k��� 
• keZc^b� \�^_hfZl_j�Zeb� dhfi
xl_jg� ^bkdb lhsh �aZ

ihlj_[hx�� 
I_jr_ � gZc]heh\g�r_� a qh]h aZa\bqZc ihqbgZ}lvky i�^]hlh\dZ
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fZ]�kljZglZ ^h aZobklm fZ]�kl_jkvdh� jh[hlb� – p_ ch]h jh[hlZ gZ^

\bklmihf aZ j_amevlZlZfb fZ]�kl_jkvdh]h ^hke�^`_ggy m nhjf�

^hih\�^�� ydZ fZ} jhadjblb kmlg�klv� l_hj_lbqg_ � ijZdlbqg_ agZq_ggy

j_amevlZl�\ ijh\_^_gh� jh[hlb� 
AZ kljmdlmjhx ^hih\�^v fh`gZ mfh\gh ih^�eblb gZ ljb

qZklbgb� sh kdeZ^Zxlvky a jm[jbd� dh`gZ a ydbo y\ey} kh[hx

kZfhkl�cgbc kfbkeh\bc [ehd� ohqZ \ p�ehfm \hgb eh]�qgh

\aZ}fhih\
yaZg� m oZjZdl_jbklbp� af�klm ijh\_^_gh]h ^hke�^`_ggy� 
I_jrZ qZklbgZ ^hih\�^� \ hkgh\gbo fhf_glZo ih\lhjx} \klmi

^h fZ]�kl_jkvdh� jh[hlb� �� jm[jbdb \�^ih\�^Zxlv lbf kfbkeh\bf

Zki_dlZf� aZ ydbfb \bk\�lex}lvky ZdlmZevg�klv h[jZgh� l_fb� ^Z}lvky 
hibk gZmdh\h� ijh[e_fb� Z lZdh` nhjfmex\Zggy f_lb fZ]�kl_jkvdh�

jh[hlb� <�^jZam ` g_h[o�^gh \dZaZlb f_lh^b� aZ\^ydb ydbf hljbfZgh

nZdlbqgbc fZl_j�Ze fZ]�kl_jkvdh� jh[hlb� � ih\�^hfblb ijh �� kdeZ^ �

aZ]Zevgm kljmdlmjm� 
I�key i_jrh� \klmigh� qZklbgb c^_ ^jm]Z – gZc[�evrZ aZ

h[ky]hf� ydZ m ihke�^h\ghkl�� \klZgh\e_g�c eh]�dhx ijh\_^_gh]h

^hke�^`_ggy� oZjZdl_jbam} dh`_g jha^�e fZ]�kl_jkvdh� ijZp��

Hkh[eb\m m\Z]m ijb^�eyxlv d�gp_\bf j_amevlZlZf� djblbqgbf

a�klZ\e_ggyf lZ hp�gdZf� 
AZ\_jrm}lvky ^hih\�^v d�gp_\hx qZklbghx� ydZ [m^m}lvky aZ

\bkgh\dZfb ^h fZ]�kl_jkvdh� jh[hlb� Lml ^hp�evgh i_j_jZom\Zlb

aZ]Zevg� \bkgh\db a �� l_dklm �g_ ih\lhjxxqb qZkldh\� maZ]Zevg_ggy�

ajh[e_g� i�^ qZk \bk\�le_ggy \ ^hih\�^� jha^�e�\ hkgh\gh� qZklbgb� �

a�[jZlb ^hdmib hkgh\g� j_dhf_g^Zp��� 
Dheb l_dkl ^hih\�^� ^ey aZobklm fZ]�kl_jkvdh� jh[hlb

kdeZ^_gh� ^hp�evgh kihqZldm i�^]hlm\Zlb ibkvfh\� \�^ih\�^� gZ

aZiblZggy� aZm\Z`_ggy lZ ih[Z`Zggy� \bkeh\e_g� m \�^]mdZo gZ

fZ]�kl_jkvdm jh[hlm j_p_ga_glZfb� Ibkvfh\Z nhjfZ i�^]hlh\db

\�^ih\�^_c g_h[o�^gZ ^ey lh]h� sh[ i�^ qZk aZobklm gZ^f�jg_

o\bex\Zggy g_ aZrdh^beh ijZ\bevgh � kihd�cgh \�^ih\�klb gZ

aZiblZggy� 
<�^ih\�^� ih\bgg� [mlb dhjhldbfb� q�ldbfb � ^h[j_

Zj]mf_glh\Zgbfb� Ydsh fh`eb\� ihkbeZggy gZ l_dkl fZ]�kl_jkvdh�

jh[hlb Z[h klhj�gdb �� Z\lhj_n_jZlm� lh �o lj_[Z h[h\
yadh\h ajh[blb�

P_ gZ^Z} \�^ih\�^yf [�evrh� i_j_dhgeb\hkl� c \h^ghqZk ^Z} afh]m

i�^dj_keblb ^hklh\�jg�klv j_amevlZl�\ ijh\_^_gh]h ^hke�^`_ggy� 
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Ijb i�^]hlh\p� ^h aZobklm [Z`Zgh s_ jZa m\Z`gh i_j_]eygmlb

\_kv l_dkl fZ]�kl_jkvdh� jh[hlb lZ �� Z\lhj_n_jZl� ajh[blb g_h[o�^g�

ihagZqdb gZ �� klhj�gdZo� mdeZklb \ ihlj�[gbo f�kpyo aZdeZ^db�

Hkh[eb\m m\Z]m ke�^ ijb^�eblb ZgZe�lbqgbf lZ[ebpyf� ]jZn�dZf �

ko_fZf� yd� f�klylv m gZhqg�c � dhgp_gljh\Zg�c nhjf� gZc[�evr

agZqms� j_amevlZlb \bdhgZgh� fZ]�kljZglhf ijZp�� QZklbgm a gbo

[Z`Zgh i�^]hlm\Zlb lZdbf qbghf� sh[ fZlb afh]m ^_fhgkljm\Zlb �o m

aZe� aZk�^Zggy ki_p�Ze�ah\Zgh� \q_gh� jZ^b [_a hkh[eb\bo ljm^ghs�\ �

�o [meh \b^gh \k�f ijbkmlg�f� 

���� Ijhp_^mjZ ijbex^gh]h aZobklm fZ]�kl_jkvdh� jh[hlb 
AZobkl fZ]�kl_jkvdh� jh[hlb \�^[m\Z}lvky gZ \�^djblhfm

aZk�^Zgg� >_j`Z\gh� _daZf_gZp�cgh� dhf�k�� ijbex^gh� <�g ih\bg_g

fZlb oZjZdl_j gZmdh\h� ^bkdmk�� a ^hdeZ^gbf ZgZe�ahf ^hklh\�jghkl��

h[�jmglh\Zghkl� \k�o \bkgh\d�\ � j_dhf_g^Zp�c gZmdh\h]h lZ

ijZdlbqgh]h oZjZdl_jm� sh f�klylvky \ fZ]�kl_jkvd�c jh[hl�� �

ijhoh^blb \ h[klZgh\p� \bkhdh� \bfh]eb\hkl�� ijbgpbih\hkl��

^hljbfZggy gZmdh\h� _lbdb� 
K\�c \bklmi fZ]�kljZgl fh`_ ih^Zlb m nhjf� qblZggy �Z djZs_

i_j_dZam� l_dklm ^hih\�^�� ihdebdZgh� ihdZaZlb \bkhdbc j�\_gv

l_hj_lbqgh� i�^]hlh\db �� Z\lhjZ� ch]h _jm^bp�x � a^Zlg�klv ^ho�^eb\h

\bdeZklb hkgh\g� gZmdh\� j_amevlZlb ijh\_^_gh]h ^hke�^`_ggy� 
>hih\�^v ihqbgZ}lvky a� a\_jlZggy� �RZgh\gbc iZg_ ]heh\h�

RZgh\g� qe_gb >_j`Z\gh� _daZf_gZp�cgh� dhf�k��� IZgh\_���� >Ze�

fZ]�kljZgl dhjhldh \bdeZ^Z} kmlg�klv gZmdh\h� ijh[e_fb �aZ\^Zggy� �

klZg iblZggy� h[�jmglh\m} ZdlmZevg�klv gZmdh\h� ijh[e_fb� ihdZam} ��

a\
yahd a ieZgh\bfb gZmdh\h-^hke�^gbfb jh[hlZfb� \bdeZ^Z} f_lm

gZmdh\bo ^hke�^`_gv� 
Nhjfmexxlvky hkgh\g� gZmdh\� iheh`_ggy� yd� Z\lhj \bghkblv

gZ aZobkl� Jhadjb\Z}lvky ihklZgh\dZ \bj�r_gh� gZmdh\h� ijh[e_fb

�aZ\^Zggy�� mfh\b lZ ijbims_ggy� aZ ydbo \bdhgm\Zebky ^hke�^`_ggy�

>Ze� \bdeZ^Z}lvky af�kl jh[hlb� 
Hkh[eb\m m\Z]m g_h[o�^gh ijb^�eblb j_amevlZlZf� hljbfZgbf

hkh[bklh Z\lhjhf �sh kZf_ aZijhihgh\Zgh� maZ]Zevg_gh� h^_j`Zgh�

j_dhf_g^h\Zgh lZ �g��� h[�jmglm\Zggx �ogvh� ^hklh\�jghkl�� gh\bagb�

agZqmshkl� ^ey l_hj�� lZ ijZdlbdb� 
Ijb \bdeZ^_gg� aZijhihgh\Zgbo f_lh^�\ jha\
yaZggy gZmdh\h�
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ijh[e_fb �aZ\^Zggy� � gZy\gbo j_amevlZl�\ g_h[o�^gh ajh[blb Zdp_gl

gZ ihj�\gygg� �o a m`_ \�^hfbfb� 
M aZdexqg�c qZklbg� ^hih\�^� \bdeZ^Zxlvky �aZqblmxlvky�

hkgh\g� j_amevlZlb lZ \bkgh\db fZ]�kl_jkvdh� jh[hlb� �ogy j_Ze�aZp�y�

fh`eb\� reyob ih^Zevrh]h \bdhjbklZggy� 
Ijb pvhfm fZ]�kljZgl fZ} \jZom\Zlb� sh[ Z\lhj_n_jZl

fZ]�kl_jkvdh� jh[hlb hljbfZeb \k� qe_gb ki_pjZ^b c qZklbgZ

aZijhr_gbo gZ aZobkl� Z aZp�dZ\e_g� nZo�\p� fZeb afh]m hagZchfblbky

a Z\lhj_n_jZlhf aZa^Ze_]�^v� A h]ey^m gZ p_ [m^m\Zlb k\�c \bklmi�

ahk_j_^b\rb m\Z]m \ hkgh\ghfm gZ gh\bo l_hj_lbqgbo � ijbdeZ^gbo

iheh`_ggyo� jhajh[e_gbo hkh[bklh Z\lhjhf fZ]�kl_jkvdh� jh[hlb� AZ

g_h[o�^ghkl� ke�^ ajh[blb ihkbeZggy gZ l_dkl Z\lhj_n_jZlm Z[h kZfh�

fZ]�kl_jkvdh� jh[hlb� 
>ey ^h\_^_ggy \bkmgmlbo iheh`_gv lZ h[�jmglm\Zggy

aZijhihgh\Zgbo j_dhf_g^Zp�c i�^ qZk \bklmim \bdhjbklh\mxlv

^h^Zldh\� ]jZn�qg� fZl_j�Zeb �ko_fb� lZ[ebp�� ]jZn�db� ^�Z]jZfb lhsh��

Fh`eb\bf } lZdh` \bdhjbklZggy ki_p�Zevgh i�^]hlh\Zgbo keZc^�\�

dhfi
xl_jgh� l_og�db� 
GZ ieZdZlZo ^hp�evgh \�^h[jZablb� 
• ih\gm gZa\m fZ]�kl_jkvdh� jh[hlb� 
• nhjfmex\Zggy \bj�r_gh� gZmdh\h� ijh[e_fb �aZ\^Zggy�

a]�^gh a d\Ze�n�dZp�cgbfb hagZdZfb� 
• f_lm gZmdh\h]h ^hke�^`_ggy� 
• gZmdh\� iheh`_ggy� \bg_k_g� gZ aZobkl� 
• ihklZgh\dm aZ\^Zggy �mfh\b lZ ijbims_ggy� aZ ydbo

ijh\h^bebky ^hke�^`_ggy�� kljmdlmjgh-eh]�qgm ko_fm ijh\_^_ggy

^hke�^`_ggy� 
• jha\
yaZggy \bg_k_gbo gZ aZobkl gZmdh\bo iheh`_gv �h^bg-

^\Z ieZdZlb ^h dh`gh]h iheh`_ggy a \�^h[jZ`_ggyf hkh[bklh]h

\g_kdm fZ]�kljZglZ \ hljbfZgg� gh\bo gZmdh\bo � ijZdlbqgbo

j_amevlZl�\�� 
• h[�jmglm\Zggy ^hklh\�jghkl� hljbfZgbo j_amevlZl�\

�ihj�\gyggy a \�^hfbfb j_amevlZlZfb� �grbfb f_lh^Zfb lhsh�� 
• j_Ze�aZp�x gZmdh\bo ^hke�^`_gv� \bkgh\d�\� j_dhf_g^Zp�c

�\dZamxlvky ^hdmf_glb lZ j_d\�ablb gZmdh\h-^hke�^gbo jh[�l� \ ydbo
\bdhjbklZgh j_amevlZlb gZmdh\bo ^hke�^`_gv� reyob \ijh\Z^`_ggy

hljbfZgbo j_amevlZl�\�� 
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GZa\Z l_fb fZ]�kl_jkvdh� jh[hlb� nhjfmex\Zggy \bj�r_gh�

gZmdh\h� ijh[e_fb �aZ\^Zggy�� f_lZ ^hke�^`_ggy� gZmdh\� iheh`_ggy�

\bg_k_g� gZ aZobkl� jhaf�smxlvky gZ i_jrhfm ieZdZl�� 
1exkljZp��� j_amevlZlb ^hke�^`_gv ih\bgg� fZlb gZa\m� Ydsh

�exkljZlb\g� fZl_j�Zeb i_j_ghkylvky gZ �grbc ieZdZl� lh ch]h gZa\m

gZ pvhfm ieZdZl� ih\lhjxxlv� D�evd�klv ieZdZl�\ ijb aZobkl�

fZ]�kl_jkvdh� jh[hlb \�^ � ^h �� 
Hkd�evdb g_ l�evdb af�kl ^hih\�^�� Z c oZjZdl_j �� ijhqblZggy

�qb i_j_dZam�� \i_\g_g�klv m \�^ih\�^yo gZ ihklZ\e_g� aZiblZggy

agZqghx f�jhx \bagZqZxlv hp�gdm aZobklm� } g_h[o�^g�klv ahk_j_^blb

m\Z]m gZ ^_ydbo ijZ\beZo im[e�qgh]h \bklmim� 
Hkh[eb\h \Z`eb\bf } l_� sh[ fh\e_ggy fZ]�kljZglZ [meh

ykgbf� ]jZfZlbqgh ijZ\bevgbf� mi_\g_gbf� sh jh[blv ch]h

ajhamf�ebf � i_j_dhgeb\bf� G_ \Zjlh ]hlm\Zlb ^hih\�^v m yd�ckv

kijhs_g�c nhjf�� a\Z`Zxqb� sh ^h kdeZ^m dhf�k�� \oh^ylv mq_g�

j�agbo ki_p�Zevghkl_c� �gh^� ^m`_ ^Ze_dbo \�^ l_fZlbdb fZ]�kl_jkvdh�

jh[hlb� ydZ aZobsZ}lvky� 
GZ\iZdb� fZ]�kljZgl fZ} ajh[blb ^hih\�^v gZmdh\hx� ^h[j_

Zj]mf_glh\Zghx� Z hl`_� ajhamf�ehx rbjhd�c Zm^blhj�� ki_p�Ze�kl�\� 
Fh\e_ggy fZ]�kljZglZ fZ} [mlb s_ c \bjZagbf� sh aZe_`blv

\�^ l_fim� ]mqghkl� lZ �glhgZp��� Yd�klv \bklmim j�adh agb`m}lvky� dheb

]h\hjylv d\Zieb\h� dh\lZxqb aZd�gq_ggy ke�\ Z[h ^m`_ lboh �

g_\bjZagh� Kihd�cgZ� g_d\Zieb\Z fZg_jZ \bdeZ^_ggy aZ\`^b �fihgm}

kemoZqZf� 
G_ijbimklbfbf } ihjmr_ggy ghjf e�l_jZlmjgh� \bfh\b�

ahdj_fZ \bdhjbklZggy g_ijZ\bevgbo gZ]hehk�\ m keh\Zo� 
Mk� pbnjb \ l_dkl� aZibkmcl_ l�evdb keh\Zfb� sh[ g_ ^h\_ehky

i�^jZoh\m\Zlb d�evd�klv gme�\ � jhajy^�\� I�^dj_kexcl_ dexqh\� keh\Z�

AZebrZcl_ \_ebd� [_j_]b ijb ^jmdm\Zgg�� sh[b fh`gZ [meh

^hih\gblb \bklmi k\h�fb aZm\Z`_ggyfb� Ih\lhjxcl_ �f_ggbdb�

mgbdZxqb aZcf_ggbd�\� <bdhjbklh\mcl_ ijhkl� keh\Z � ijhkl�

jhaih\�^g� j_q_ggy� G_ i_j_h[ly`mcl_ l_dkl kdeZ^ghi�^jy^gbfb

j_q_ggyfb� 
Ke�^ a\Z`Zlb lZdh` gZ \b[�j h^y]m� ihab i�^ qZk \bklmim� Z

lZdh` `_kl�\� f�f�db� fZg_j� �grbo ah\g�rg�o nhjf ih\_^�gdb�

?e_]Zglg�klv� hoZcg�klv \ h^ya� �[_a i�^dj_ke_gh� _dkljZ\Z]Zglghkl��

kijby} ijbobevghfm klZ\e_ggx ^h fZ]�kljZglZ qe_g�\ >_j`Z\gh�



89 

_daZf_gZp�cgh� dhf�k��� Z lZdh` mk�o ijbkmlg�o gZ aZobkl�� 
<�^ih\�^Zlb gZ aZiblZggy qe_g�\ jZ^b lZ ijbkmlg�o m aZe� ke�^

l�evdb aZ kmllx kijZ\b� FZ]�kljZglm lj_[Z \by\eylb kdjhfg�klv \

hp�gp� k\h�o gZmdh\bo j_amevlZl�\ � lZdlh\g�klv klhkh\gh lbo� olh

klZ\blv aZiblZggy� I_j_^ lbf yd \�^ih\�^Zlb gZ aZiblZggy� g_h[o�^gh

m\Z`gh ch]h \bkemoZlb ^h d�gpy � ijb fh`eb\hkl� aZibkZlb� ;Z`Zgh g_

\bkemoh\m\Zlb \k� aZiblZggy� Z \�^ih\�^Zlb \�^jZam gZ dh`g_� ahdj_fZ�

i_j_^[ZqZxqb� sh q�ldZ� eh]�qgZ c Zj]mf_glh\ZgZ \�^ih\�^v gZ

ihi_j_^g} aZiblZggy fh`_ \bdexqblb gZklmig_� 
Ih aZ\_jr_gg� ^bkdmk�� fZ]�kljZglm gZ^Z}lvky aZdexqg_ keh\h�

\ ydhfm \�g \bkeh\ex} k\h� \bkgh\db sh^h j_amevlZl�\ h[]h\hj_ggy

ch]h fZ]�kl_jkvdh� jh[hlb � aZ g_h[o�^ghkl� \�^ih\�^Z} gZ aZiblZggy�

yd� \bgbdeb \ oh^� ^bkdmk��� Ydhx [ ]hkljhlhx lZ j�ad�klx g_

\�^agZqZebky aZm\Z`_ggy� fZ]�kljZgl fmkblv \bljbfZlb �o gZ \bkhdhfm

ijbgpbih\hfm j�\g�� \by\blb \bljbfdm � dhj_dlg�klv� 
I�key aZd�gq_ggy im[e�qgh]h aZobklm >_j`Z\gZ _daZf_gZp�cgZ

dhf�k�y gZ aZdjblhfm aZk�^Zgg� h[]h\hjx} j_amevlZlb aZobklm� hp�gx}

�o a mjZom\Zggyf j_amevlZl�\ kdeZ^_ggy ^_j`Z\gbo �kibl�\� ijbcfZ}

j�r_ggy ijh ijbk\h}ggy fZ]�kljZglm \�^ih\�^gh� d\Ze�n�dZp��� Dhf�k�y

ijbcfZ} lZdh` j�r_ggy ijh \b^Zqm ^biehfm a \�^agZdhx lZ

j_dhf_g^Zp�x ^h Zki�jZglmjb� 
Ydsh klm^_gl-^biehfgbd g_ a
y\b\ky gZ aZobkl fZ]�kl_jkvdh�

jh[hlb� lh m ijhlhdhe� >_j`Z\gZ _daZf_gZp�cgZ dhf�k�y aZibkm}lvky�

sh \�g } g_Zl_klh\Zgbf m a\
yadm a g_y\dhx� Klm^_gl� ydbc hljbfZ\ 
g_aZ^h\�evgm hp�gdm gZ aZobkl�� \�^jZoh\m}lvky a mg�\_jkbl_lm� Chfm

\b^Z}lvky ZdZ^_f�qgZ ^h\�^dZ \klZgh\e_gh]h ajZadZ� <�g fZ} ijZ\h gZ

ih\lhjgbc aZobkl gZ hieZlg�c hkgh\� \ gZklmig� l_jf�gb jh[hlb

>_j`Z\gh� _daZf_gZp�cgh� dhf�k�� ijhly]hf ljvho jhd�\ i�key

aZd�gq_ggy mg�\_jkbl_lm� M \biZ^dm� dheb aZobkl fZ]�kl_jkvdh� jh[hlb

\bagZ}lvky g_aZ^h\�evgbf� dhf�k�y \klZgh\ex}� qb ^ha\hey}lvky

klm^_glm ih^Zlb gZ ih\lhjgbc aZobkl lm kZfm jh[hlm a

^hhijZpx\Zggyf qb \�g ah[h\
yaZgbc hijZpx\Zlb gh\m l_fm�

\bagZq_gm \bimkdZxqhx dZn_^jhx� Klm^_glm� ydbc aZd�gqb\

l_hj_lbqgbc dmjk� Ze_ g_ aZobsZ\ fZ]�kl_jkvdh� jh[hlb a ih\Z`gh�

ijbqbgb� j_dlhj �^bj_dlhj� fh`_ ijh^h\`blb gZ\qZggy ^h gZklmigh]h

l_jf�gm jh[hlb dhf�k��� Ze_ g_ [�evr_ yd gZ h^bg j�d� ijbagZqblb

^h^Zldh\_ aZk�^Zggy dhf�k��� G_aZe_`gh \�^ ijbqbg ih\lhjgbc aZobkl



FJ� kdeZ^Zggy ^_j`Z\gbo �kibl�\ m lhc `_ j�d aZ[hjhgy}lvky� 
Hp�gdZ� h^_j`ZgZ gZ aZobkl� fZ]�kl_jkvdh� jh[hlb�

h]hehrm}lvky m ^_gv �� aZobklm i�key hnhjfe_ggy \�^ih\�^gh]h

ijhlhdhem aZk�^Zggy >_j`Z\gh� _daZf_gZp�cgh� dhf�k��� Ijhlhdhe

i�^ibkmxlv =heh\Z � qe_gb dhf�k��� sh [jZeb mqZklv m aZk�^Zgg�� 
Yd ijZ\beh� fZ]�kljZglZf gZ^Z}lvky fh`eb\�klv ih^ydm\Zlb

k\h�f gZmdh\bf d_j�\gbdZf � dhgkmevlZglZf� dhe_]Zf� hihg_glZf�

qe_gZf ki_p�Ze�ah\Zgh� \q_gh� jZ^b lZ \k�f ijbkmlg�f aZ m\Z]m ^h ch]h

gZmdh\h� ijZp�� 
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>H>:LDB 

>h^Zlhd :� 
L_fZlbdZ fZ]�kl_jkvdbo jh[�l 

��F_g_^`f_gl i�^ijb}fkl\ lZ hj]Zg�aZp�c 
fhj_]hkih^Zjkvdh]h dhfie_dkm 

���� 1gl_]jh\ZgZ kbkl_fZ mijZ\e�ggy km^gh[m^�\gbf

i�^ijb}fkl\hf� 
���� Hj]Zg�aZp�y ijh_dlgh]h n�gZgkm\Zggy \ km^gh[m^m\Zgg�� 
���� >_j`Z\g_ j_]mex\Zggy jha\bldm km^gh[m^�\gh�

ijhfbkeh\hkl�� 
���� FZjd_lbg] ]Z km^gh[m^�\ghfm i�^ijb}fkl\� lZ kljZl_]�qg_

ieZgm\Zggy \bjh[gbpl\Z� 
���� Hj]Zg�aZp�y dhgkljmdlhjkvdh–l_ogheh]�qgh� i�^]hlh\db

km^gh[m^�\gh]h \bjh[gbpl\Z� 
���� MijZ\e�ggy dhgdmj_glha^Zlg�klx km^gh[m^�\gbo

i�^ijb}fkl\� 
���� DZ^jh\bc ihl_gp�Ze km^gh[m^�\gh]h i�^ijb}fkl\Z �gZ

ijbdeZ^� <:L �D_jq_gkvdbc km^gh[m^�\gbc aZ\h^��� 
���� Jha\blhd e�abg]h\bo \�^ghkbg \ km^gh[m^m\Zgg�� 
���� L_ogheh]�y [x^`_lgh]h mijZ\e�ggy \ km^gh[m^m\Zgg� lZ

km^ghj_fhgl�� 
����� MijZ\e�ggy g_h[hjhlgbfb Zdlb\Zfb km^gh[m^�\gh]h

i�^ijb}fkl\Z� 
����� MijZ\e�ggy \Zjl�klx � ljb\Ze�klx \ ijh_dlZo � ijh]jZfZo

km^gh[m^�\gh]h i�^ijb}fkl\Z� 
�����F_lh^b � fh^_e� k�ldh\h]h ieZgm\Zggy \ km^gh[m^m\Zgg�� 
����� MijZ\e�ggy ijh_dlZfb j_dhgkljmdp�� l_og�dh-

l_ogheh]�qgh� [Zab km^gh[m^�\gh]h i�^ijb}fkl\Z �gZ ijbdeZ^� <:L

<Z^Zg Yj^k Hd_Zg�� 
����� KljZl_]�qg_ ieZgm\Zggy \ ijh_dlZo jha\bldm fhjkvdbo

lhj]h\bo ihjl�\� 
����� Ijh_dl kl\hj_ggy fhjkvdh]h deZkl_jZ �gZ ijbdeZ^�

FbdheZ�\kvdh]h j_]�hgm�� 
����� Dhgdmj_glhkijhfh`g�klv ljZgablgbo \ZglZ`hi_j_\_a_gv

�gZ ijbdeZ^� FbdheZ�\kvdh]h ihjlh\h-\bjh[gbqh]h dhfie_dkm�� 



92 

�� DhjihjZlb\g_ mijZ\e�ggy 
���� M^hkdhgZe_ggy dhjihjZlb\gh]h mijZ\e�ggy \ mfh\Zo

j_kljmdlmjbaZp�� i�^ijb}fkl\Z �hj]Zg�aZp���� 
���� MijZ\e�ggy i�^ijb}fkl\hf dhe_dlb\gh� nhjfb \eZkghkl� \

kmqZkgbo mfh\Zo� 
���� MijZ\e�ggy \�^djblbf Zdp�hg_jgbf lh\Zjbkl\hf� 
���� MijZ\e�ggy lh\Zjbkl\hf a h[f_`_ghx \�^ih\�^Zevg�klx� 
���� Kl\hj_ggy lZ mijZ\e�ggy ki�evgbf i�^ijb}fkl\hf� 
���� <bdhjbklZggy �gkljmf_glZj�x nhg^h\h]h jbgdm ijb

\boh^� i�^ijb}fkl\Z a n�gZgkh\h� djbab� 
���� :dp�hg_jgZ \bjh[gbqZ dhfiZg�y� hkh[eb\hkl� lZ ijh[e_fb

mijZ\e�ggy jha\bldhf� 
���� Nhjfm\Zggy lZ ZgZe�a dhjihjZlb\gh� dmevlmjb hj]Zg�aZp��� 
���� DhjihjZlb\g_ mijZ\e�ggy yd fh^_ev ]jmih\h� ih[m^h\b

[�ag_km� 

��N�gZgkh\bc lZ �g\_klbp�cgbc f_g_^`f_gl 
���� M^hkdhgZe_ggy f_oZg�afm mijZ\e�ggy j_glZ[_evg�klx

\bjh[gbpl\Z gZ i�^ijb}fkl\� �hj]Zg�aZp���� 
���� M^hkdhgZe_ggy f_lh^�\ ijh]gham\Zggy n�gZgkh\h�

kl�cdhkl� i�^ijb}fkl\Z� 
���� MijZ\e�ggy ijhp_kZfb dj_^blm\Zggy i�^ijb}fkl\Z

�hj]Zg�aZp��� \ kmqZkgbo mfh\Zo� 
���� Reyob m^hkdhgZe_ggy n�gZgkh\h]h f_g_^`f_glm gZ

i�^ijb}fkl\�� 
���� Jhajh[dZ f_lh^�\ hp�gdb lZ \^hkdhgZe_ggy \aZ}fha\¶yad�\

[Zgd�\ a i�^ijb}fkl\Zfb� 
3��� F_lh^bqg� i�^oh^b h[�jmglm\Zggy ^hp�evghkl�

�g\_klbp�cgh]h ijh_dlm� 
���� Hp�gdZ lZ ijh]gham\Zggy jha\bldm �g\_klbp�cgh]h jbgdm� 
���� KljZl_]�y nhjfm\Zggy �g\_klbp�cgh]h dZi�lZem

i�^ijb}fkl\Z� 
���� I�^]hlh\dZ j_Zevgbo �g\_klbp�cgbo ijh_dl�\ i�^ijb}fkl\Z. 
����� Hkh[eb\hkl� mijZ\e�ggy �ggh\Zp�cgbfb �g\_klbp�yfb

i�^ijb}fkl\Z� 
����� Jhajh[e_ggy ihe�lbdb mijZ\e�ggy n�gZgkh\bfb

�g\_klbp�yfb i�^ijb}fkl\Z� 
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����� MijZ\e�ggy ihjln_e_f n�gZgkh\bo �g\_klbp�c

i�^ijb}fkl\Z� 
����� MijZ\e�ggy jbabdZfb� kmqZkg� l_hj�� lZ ijZdlbqgbc

^hk\�^� 
����� MijZ\e�ggy _n_dlb\g�klx �g\_klbp�cgh� ^�yevghkl�

i�^ijb}fkl\Z� 
����� J_]�hgZevg� Zki_dlb �g\_klbp�cgh]h f_g_^`f_glm� 
����� MijZ\e�ggy �g\_klbp�cgbf ijhp_khf \ MdjZ�g�� ijh[e_fb

lZ �o j�r_ggy� 
����� N�gZgkh\_ aZ[_ai_q_ggy �g\_klbp�cgbo ijh_dl�\� 

�� 1ggh\Zp�cgbc f_g_^`f_gl 
���� 1ggh\Zp�� � ^_j`Z\g_ j_]mex\Zggy �ggh\Zp�cgbo ijhp_k�\� 
���� MijZ\e�ggy �ggh\Zp�cgbfb ijh]jZfZfb � ijh_dlZfb

i�^ijb}fkl\Z� 
���� J_Ze�aZp�y gh\h\\_^_gv � _n_dlb\g�klv �ggh\Zp�cgh�

^�yevghkl� �gZ ijbdeZ^� i�^ijb}fkl\Z� j_]�hgm�� 
���� 1gl_e_dlmZevgbc ihl_gp�Ze MdjZ�gb yd ]heh\gbc qbggbd

jha\bldm _dhghf�db agZgv� 
���� Hj]Zg�aZp�cgh-_dhghf�qg� i_j_^mfh\b gh\h\\_^_gv� 
���� Hkh[eb\hkl� mijZ\e�ggy �ggh\Zp�cghx ^�yevg�klx fZebo

i�^ijb}fkl\� 
���� KljZl_]�qg_ mijZ\e�ggy �gl_e_dlmZevgbf j_kmjkhf

i�^ijb}fkl\Z� 
���� 1ggh\Zp�cg_ aZ[_ai_q_ggy jha\bldm lmjbafm � dmjhjl�\� 
���� 1gl_e_dlmZevgZ \eZkg�klv m kbkl_f� �ggh\Zp�cgh�

_dhghf�db� 
����� DhjihjZlb\g� kljmdlmjb \ �ggh\Zp�cg�c ^�yevghkl�� 

�� KljZl_]�qgbc f_g_^`f_gl 
���� MijZ\e�ggy dhgdmj_glhkijhfh`g�klx i�^ijb}fkl\Z� 
���� Jha\blhd kbkl_fb mijZ\e�ggy dhgdmj_glhkijhfh`g�klx

ijh^mdp�� �ihkem]� gZ i�^ijb}fkl\� �\ hj]Zg�aZp���� 
���� >hke�^`_ggy _dhghf�qgbo lZ hj]Zg�aZp�cgbo f_lh^�\

mijZ\e�ggy dhgdmj_glhkijhfh`g�klx ijh^mdp�� �ihkem]� gZ

i�^ijb}fkl\� �\ hj]Zg�aZp���� 
���� Jhajh[dZ kljZl_]�� ^hky]g_ggy dhgdmj_glgbo i_j_\Z]
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i�^ijb}fkl\Z� 
���� KljZl_]�qgbc f_g_^`f_gl ijhfbkeh\bo i�^ijb}fkl\� 
���� KljZl_]�qg_ mijZ\e�ggy i�^ijb}fgbpvdhx ^�yevg�klx

ijhfbkeh\h]h i�^ijb}fkl\Z� 
���� M^hkdhgZe_ggy kljZl_]�qgh]h mijZ\e�ggy gZ i�^ijb}fkl\�

�\ hj]Zg�aZp���� 
���� 1gnhjfZp�cg_ aZ[_ai_q_ggy kljZl_]�qgh]h ieZgm\Zggy gZ

ijhfbkeh\hfm i�^ijb}fkl\�� 
���� MijZ\e�ggy �g\_klbp�cghx kljZl_]�}x gZ i�^ijb}fkl\�� 
����� >_j`Z\g_ j_]mex\Zggy yd nZdlhj ah\g�rgvh]h

k_j_^h\bsZ \ ^�yevghkl� i�^ijb}fkl\Z� 

�� MijZ\e�ggy i_jkhgZehf lZ _dhghf�dZ ijZp� 
���� M^hkdhgZe_ggy hj]Zg�aZp�� ijZp� gZ i�^ijb}fkl\� �\

hj]Zg�aZp���� 
���� M^hkdhgZe_ggy hj]Zg�aZp�� hieZlb ijZp� gZ i�^ijb}fkl\� �\

hj]Zg�aZp��� \ mfh\Zo jbgdh\bo \�^ghkbg� 
6.�� MijZ\e�ggy ijh^mdlb\g�klx ijZp� gZ i�^ijb}fkl\� �\

hj]Zg�aZp���� 
���� >hke�^`_ggy lZ hp�gdZ \ieb\m khp�Zevgh-_dhghf�qgbo

nZdlhj�\ gZ ajhklZggy ijh^mdlb\ghkl� ijZp�� 
���� MijZ\e�ggy ijb[mldh\�klx ijZp� gZ i�^ijb}fkl\�� 
���� M^hkdhgZe_ggy kbkl_fb hj]Zg�aZp�� lZ ghjfm\Zggy ijZp� gZ

i�^ijb}fkl\� �\ hj]Zg�aZp���� 
����F_g_^`f_gl i_jkhgZem gZ ijhfbkeh\hfm i�^ijb}fkl\�� 
���� M^hkdhgZe_ggy l_ogheh]�� hj]Zg�aZp�� mijZ\e�ggy

i_jkhgZehf gZ i�^ijb}fkl\�� 
����Reyob m^hkdhgZe_ggy khp�Zevgh]h aZobklm gZk_e_ggy� 
6.10. MijZ\e�ggy ljm^h\bfb j_kmjkZfb j_]�hgm� 
����� =jmih\Z ^bgZf�dZ \ jh[hl� f_g_^`_jZ hj]Zg�aZp��� 

��F�`gZjh^gbc f_g_^`f_gl 
����F�`gZjh^gbc f_g_^`f_gl fmevlbgZp�hgZevgbo dhfiZg�c� 
����F�`gZjh^g� kljZl_]�� fmevlbgZp�hgZevgbo dhfiZg�c� 
���� Hj]Zg�aZp�cgZ kljmdlmjb fmevlbgZp�hgZevgbo dhfiZg�c� 
���� MijZ\e�ggy i�^ijb}fkl\hf a �gha_fgbfb �g\_klbp�yfb� 
���� M^hkdhgZe_ggy hj]Zg�aZp�� ah\g�rgvh_dhghf�qgh�
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^�yevghkl� i�^ijb}fkl\Z� 
���� =eh[Ze�aZp�y f�`gZjh^gh]h [�ag_km lZ ch]h hj]Zg�aZp�cgh-

ijZ\h\� nhjfb� 
���� 1g\_klbp�cgZ ^�yevg�klv f�`gZjh^gbo dhjihjZp�c� 
���� MdjZ�gZ gZ f�`gZjh^ghfm �g\_klbp�cghfm jbgdm� 
���� 1ggh\Zp�cg� f_lh^b jha\bldm lZ j_]mex\Zggy jbgdm ijZp�

yd mfh\Z i�^\bs_ggy f�`gZjh^gh� dhgdmj_glhkijhfh`ghkl� ^_j`Z\b�  
����� MijZ\e�ggy ex^kvdbfb j_kmjkZfb \ f�`gZjh^gbo

dhjihjZp�yo� 
����� NZdlhjb aZ[_ai_q_ggy f�`gZjh^gh�

dhgdmj_glhkijhfh`ghkl� i�^ijb}fkl\Z� 
����� F�`gZjh^gZ dhgdmj_glhkijhfh`g�klv j_]�hg�\� kljZl_]��

�� i�^\bs_ggy� 

�� Hi_jZp�cgbc f_g_^`f_gl 
���� MijZ\e�ggy hi_jZp�cghx ^�yevg�klx i�^ijb}fkl\� 
8��� Reyob i�^\bs_ggy _n_dlb\ghkl� \bdhjbklZggy

\bjh[gbqbo nhg�\ gZ i�^ijb}fkl\� �\ hj]Zg�aZp���� 
���� Hj]Zg�aZp�cgh-_dhghf�qgbc f_oZg�af hgh\e_ggy lZ

ihdjZs_ggy \bdhjbklZggy hkgh\gbo \bjh[gbqbo nhg^�\ gZ

i�^ijb}fkl\� �\ hj]Zg�aZp���� 
���� Nhjfm\Zggy fhlb\Zp�cgh]h f_oZg�afm i�^\bs_ggy j�\gy

\bdhjbklZggy l_ogheh]�qgh]h mklZldm\Zggy gZ i�^ijb}fkl\� �\

hj]Zg�aZp���� 
���� M^hkdhgZe_ggy f_oZg�afm mijZ\e�ggy \bdhjbklZggyf

hkgh\gbo nhg^�\ lZ \bjh[gbqbo ihlm`ghkl_c i�^ijb}fkl\Z� 
���� M^hkdhgZe_ggy kbkl_fb mijZ\e�ggy \bjh[gbqbfb

j_kmjkZfb i�^ijb}fkl\Z �hj]Zg�aZp���� 
���� M^hkdhgZe_ggy mijZ\e�ggy fZl_j�Zevgh-l_og�qgbf

aZ[_ai_q_ggyf i�^ijb}fkl\Z �hj]Zg�aZp���� 
���� MijZ\e�ggy \bljZlZfb gZ i�^ijb}fkl\� �\ hj]Zg�aZp��� gZ

hkgh\� eh]�klbqgh]h i�^oh^m� 
���� M^hkdhgZe_ggy kbkl_fb mijZ\e�ggy fZl_j�Zevgbfb

ihlhdZfb� 
����� M^hkdhgZe_ggy kbkl_fb mijZ\e�ggy \bljZlZfb \ kbkl_f�

mijZ\e�gkvdh]h h[e�dm gZ i�^ijb}fkl\� �\ hj]Zg�aZp����� 
����� M^hkdhgZe_ggy kbkl_fb mijZ\e�ggy \bjh[gbpl\hf� 
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����� H[�jmglm\Zggy ^hp�evghkl� ^b\_jkbn�dZp�� \bjh[gbpl\Z

gZ i�^ijb}fkl\�� 
����� Kbkl_fZ dhgljhe�g]m \ f_g_^`f_gl� kmqZkgh]h

i�^ijb}fkl\Z� 
����� Eh]�klbdZ aZdmihd � ihklZ\hd yd kdeZ^h\Z f_g_^`f_glm

i�^ijb}fkl\Z� 
����� M^hkdhgZe_ggy kbkl_fb mijZ\e�ggy yd�klx ijh^mdp��

�ihkem]� gZ i�^ijb}fkl\� �\ hj]Zg�aZp���� 
����� Jha\blhd hj]Zg�aZp�cgh-_dhghf�qgbo f_lh^�\ mijZ\e�ggy

yd�klx ijh^mdp�� �ihkem]� gZ i�^ijb}fkl\� �\ hj]Zg�aZp���� 
����� H[�jmglm\Zggy \ieb\m i�^\bs_ggy j�\gy ydhkl� ijh^mdp��

gZ _n_dlb\g�klv \bjh[gbpl\Z� 
����� Jha\blhd kbkl_fb k_jlbn�dZp�� ijh^mdp�� �ihkem]� yd

�gkljmf_glm mijZ\e�ggy yd�klx gZ i�^ijb}fkl\� �\ hj]Zg�aZp���� 
����� Nhjfm\Zggy lZ m^hkdhgZe_ggy hj]Zg�aZp�cgh-

_dhghf�qgbo \Z`_e�\ mijZ\e�ggy yd�klx ijh^mdp�� �ihkem]� gZ

i�^ijb}fkl\� �\ hj]Zg�aZp���� 
����� >hke�^`_ggy _n_dlb\ghkl� aZklhkm\Zggy kmqZkgbo

lh\Zjgbo kljZl_]�c gZ i�^ijb}fkl\�� 
����� M^hkdhgZe_ggy a[mlh\h� ^�yevghkl� i�^ijb}fkl\Z� 
����� H[�jmglm\Zggy \b[hjm hilbfZevgbo dZgZe�\ a[mlm

ijh^mdp�� i�^ijb}fkl\Z� 
����� M^hkdhgZe_ggy kbkl_fb k_j\�kgh]h h[kem]h\m\Zggy

ijh^mdp�� fZrbgh[m^�\gh]h i�^ijb}fkl\Z� 
����� Nhjfm\Zggy dZgZe�\ jhaih^�em ijh^mdp��� 
����� MijZ\e�ggy a[mlh\hx ^�yevg�klx i�^ijb}fkl\� 

�� MijZ\e�ggy ijh_dlZfb 
���� MijZ\e�ggy �ggh\Zp�cgh-�g\_klbp�cgbfb ijh_dlZfb a

\bdhjbklZggyf e�abg]m� 
���� Jhajh[dZ ijh_dlm j_kljmdlmjbaZp�� i�^ijb}fkl\Z

�hj]Zg�aZp���� 
���� IeZgm\Zggy \ mijZ\e�gg� ijh_dlZfb� 
���� Jhajh[dZ [�ag_k-ieZgm l_og�qgh]h i_j_ha[jh}ggy

i�^ijb}fkl\Z� 
���� Jhajh[dZ [�ag_k-ieZgm \bimkdm gh\h� ijh^mdp�� �ihkem]b�� 
���� <bdhjbklZggy [�ag_k-ieZgm yd �gkljmf_glm _n_dlb\gh]h 
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mijZ\e�ggy hk\h}ggyf ijh^mdp�� �ihkem]� gZ i�^ijb}fkl\� �\

hj]Zg�aZp���� 
���� Jhajh[dZ [�ag_k-ieZgm kl\hj_ggy i�^ijb}fkl\Z

�hj]Zg�aZp���� 

10� 1gnhjfZp�cg� kbkl_fb \ f_g_^`f_gl� 
10��� M^hkdhgZe_ggy �gnhjfZp�cgh]h aZ[_ai_q_ggy mijZ\e�ggy

gZ hkgh\� gh\bo �gnhjfZp�cgbo l_ogheh]�c gZ i�^ijb}fkl\� �\

hj]Zg�aZp���� 
10��� AZklhkm\Zggy �gnhjfZp�cgbo l_ogheh]�c m f_g_^`f_gl�� 
10��� 1gl_]jh\ZgZ kbkl_fZ mijZ\e�ggy i�^ijb}fkl\hf ��K

Ij_^ijbylb_� IZjmk� =ZeZdlbdZ� 1L-i�^ijb}fkl\h�� 
10��� <ijh\Z^`_ggy kbkl_f Z\lhfZlbaZp�� mijZ\e�ggy

fZjd_lbg]h\hx ^�yevg�klx gZ i�^ijb}fkl\� �0DUNHWLQJ ([SHUW� 4XLFN

Sales, Sales Expert ). 
10��� KlZg � jha\blhd �gnhjfZp�cgbo kbkl_f ijh_dlgh]h

f_g_^`f_glm �3ULPDYHUD� 06 3URMHFW�� 6SLGHU 3URMHFW�� 
10��� Jhajh[dZ [�ag_k-ieZgm lZ hp�gdZ �g\_klbp�cgbo ijh_dl�\

�3URMHFW ([SHUW� :evl-Bg\_kl Kmff�FZkl_jkdZy [bag_k-ieZgbjh\Zgby�� 
10��� :gZe�a n�gZgkh\h]h klZgm i�^ijb}fkl\Z gZ hkgh\�

dhgkhe�^Zp�� a\�lghkl� ih FKNA �$XGLW ([SHUW�� 
10��� IeZgm\Zggy lZ mo\Ze_ggy �g\_klbp�cgbo j�r_gv�

kijyfh\Zgbo gZ ajhklZggy \Zjlhkl� dhfiZg�� �3ULPH ([SHUW�� 
10��� :\lhfZlbaZp�� mijZ\e�ggy i_jkhgZehf gZ i�^ijb}fkl\�

�&+0 I_jkhgZe ^ey MdjZbgu� HjZdme-DZ^ju� Hl^_e dZ^jh\�� 
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>h^Zlhd ;�  
 

Fh\Z lZ klbev fZ]�kl_jkvdh� jh[hlb 
GZc\Z`eb\�r� aZkh[b \bjZ`_ggy eh]�qgbo a\
yad�\� 
ihke�^h\g�klv jha\bldm ^mfdb – kihqZldm� gZkZfi_j_^�

ihl�f� ih-i_jr_� ih-^jm]_� hl`_� lZdbf qbghf� 
aZi_j_q_ggy – ijhl_� lbfqZkhf yd� Ze_� m lhc qZk yd� Z \l�f�

Z` g�yd� lh^� yd� lbf g_ f_gr_; 
ijbqbggh-gZke�^dh\� \�^ghr_ggy – lZdbf qbghf� lhfm�

aZ\^ydb pvhfm� \�^ih\�^gh ^h pvh]h� \gZke�^hd pvh]h� dj�f lh]h� ^h

lh]h `; 
i_j_o�^ \�^ h^g�}� ^mfdb ^h �grh� – jZg�r_ g�` i_j_clb ^h����

a\_jg�fhky ^h���� jha]eyg_fh� amibgbfhky gZ���� jha]eygm\rb����

i_j_c^_fh ^h���� g_h[o�^gh amibgblbky gZ���� g_h[o�^gh jha]eygmlb���; 
j_amevlZl� \bkgh\hd – hl`_� lZdbf qbghf� agZqblv� yd

\bkgh\hd� gZ aZd�gq_ggy aZagZqbfh� \k_ kdZaZg_ ^Z} afh]m ajh[blb

\bkgh\hd«� i�^kmfh\mxqb� ke�^ kdZaZlb���; 
eh]�qgbc a\
yahd – ̂ Zgbc� lhc� lZdbc� gZa\Zgbc� \dZaZgbc; 
gZklmigbc l_dkl ih\bg_g [mlb ^h\_^_gbf – keh\Z �^�ckgh� 

Z[h �gZkijZ\^��; 
]hlmxlv qblZqZ ^h kijbcgylly ijhlbklZ\e_ggy – �a ^jm]h]h

[hdm�� �gZ\iZdb�� �Ze_�; 
ihykg_ggy – �[h�; 
fh`mlv aZf�gblb aZ]heh\hd jm[jbdb keh\Z – �i_j_c^_fh ^h

jha]ey^m�; 
\bagZqZlb eh]�qg� a\
yadb f�` qZklbgZfb \bkeh\ex\Zgv – 

"gZ\_klb j_amevlZlb�� �yd ihdZaZ\ ZgZe�a�� �gZ i�^klZ\� hljbfZgbo

^Zgbo�� �i�^kmfh\mxqb kdZaZg_�� �a\�^kb \bieb\Z}� sh�; 
ihagZqZlb i_\g� ihgylly� [m^mqb� ih kml�� l_jf�gZfb – 

�kljmf \bkhdh� gZijm]b�� �^_j`Z\g_ ijZ\h�� �\�evgZ _dhghf�qgZ ahgZ� 
ml\hj_ggy gZc\bsh]h klmi_gy – �gZc[�evr�� �gZcf_gr�; 
ijZ\bevgbf [m^_ ijbdf_lgbd �gZklmig�� aZf�gblb

aZcf_ggbdhf �lZd��� sh \kx^b i�^dj_kex} ihke�^h\g�klv

i_j_jZom\Zggy hkh[eb\hkl_c � ijbdf_l; 
fZ]�kl_jkvdZ ^�yevg�klv – ^hke�^`_ggy� jha]ey^� \b\q_ggy; 
Z\lhjb ^bk_jlZp�cgbo ijZpv aZa\bqZc ibrmlv �ijh[e_fZ� ydZ

jha]ey^Z}lvky�� Z g_ �ijh[e_fZ� ydZ jha]eygmlZ�; 
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g_h[o�^gh i�^dj_keblb h[
}dl ^��� ij_^f_l ^hke�^`_ggy –�M
^Zg�c klZll� jha]ey^Zxlvky����� �I_j_^[Zq_gh \b^�eblb ^h^Zldh\�

dj_^blb����; 
\dZa�\g� aZcf_ggbdb �p_c�, �lhc�� �lZdbc�� dhgdj_lbamxlv

ij_^f_l c \bagZqZxlv eh]�qg� a\
yadb f�` qZklbgZfb 
\bkeh\ex\Zggy – �P� ^Zg� kem`Zlv ^hklZlgvhx i�^klZ\hx ^ey

\bkgh\dm����; 
aZcf_ggbdb �shkv�� �^_sh�� �sh-g_[m^v� q_j_a g_dhgdj_lg�klv

�ogvh]h agZq_ggy \ l_dkl� ^bk_jlZp�c g_ \bdhjbklh\mxlvky; 
kdeZ^gZ Zj]mf_glZp�� � \by\e_ggy ijbqbggh-gZke�^dh\bo

\�^ghkbg – �aZ\^ydb lhfm sh�� �lh^� yd�� �f�` lbf yd�� �lhfm sh��

�aZf�klv lh]h sh[�� �a h]ey^m gZ l_� sh�� �a\Z`Zxqb gZ l_� sh��

�\gZke�^hd lh]h� sh�� �i�key lh]h� sh�� �\ lhc qZk yd�; 
iho�^g� ijbcf_ggbdb �ijhly]hf�� �\�^ih\�^gh ^h����� �a]�^gh

a«�� �m j_amevlZl��� �gZ \�^f�gm \�^����� �ihjy^ a����� �m a\
yadm a �; 
aZ\^ydb lZdbf keh\Zf lhc qb lhc nZdl fh`gZ ih^Zlb yd

^hklh\�jgbc – ^�ckgh� gZkijZ\^�� ajhamf�eh� ijbimklbfbc – lj_[Z
]Z^Zlb� yd \b^gh� hq_\b^gh� fh`eb\bc – fh`eb\h� cfh\�jgh; 

_dki_jbf_glb hibkmxlvky a\bqZcgh aZ ^hihfh]hx hkh[h\bo

^�}ke�\gbo nhjf gZ – gh � – lh – h^_j`Zgh� \bj�r_gh� ijhZgZe�ah\Zgh; 
\dZa�\dZ gZ ^`_j_eh ih\�^hfe_ggy – �aZ ih\�^hfe_ggyf�� �aZ

\�^hfhklyfb�� �gZ ^mfdm�� �aZ ^Zgbfb�� �gZ gZrm ^mfdm�; 
aZf�klv �y� \bdhjbklh\m\Zlb �fb� a h]ey^m gZ l_� sh \bjZa

km[
}dlZ Z\lhjkl\Z yd nhjfZevgh]h dhe_dlb\m gZ^Z} [�evrh]h

h[
}dlb\�afm \bdeZ^_ggx – gZ gZrm ^mfdm��� gZfb ^h\_^_gh��� gZr_

[Zq_ggy���; 
g_\bagZq_gh-hkh[h\� j_q_ggy – �KihqZldm ijh\h^ylv \�^[�j

ajZad�\ ^ey ZgZe�am� Z ihl�f \klZgh\exxlv �ogx \�^ih\�^g�klv aZ

jhaf�jZfb rZ[ehg�\����; 
\�^ lj_lvh� hkh[b – �:\lhj \\Z`Z}��� �� �Jhajh[e_gh

dhfie_dkgbc i�^o�^ ^h \b\q_ggy����� 
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>h^Zlhd <�  
IjbdeZ^b hnhjfe_ggy kibkdm e�l_jZlmjb 

 

OZjZdl_j IjbdeZ^ hnhjfe_ggy 

DGB@DH<1 <B>:GGY 

H^ghlhfg� \b^Zggy 

>hjhr_gdh <� ©Ijhk\�lZª� �� aZkgm\Zggy � ijZpy �

dhjhldbc �klhjbqgbc gZjbk � <� >hjhr_gdh� – 
N�eZ^_evn�y � >[� \�@� ����� – ��� k� 

H^bg Z\lhj Lbfhrbd F� <b^Z\gbqbc [�ag_k� ih]ey^ `mjgZe�klZ�

\b^Z\py� \q_gh]h �F� Lbfhrbd� –D� � GZrZ dmevlmjZ �
gZmdZ� ����� – ��� k� – �K_j�y �;�[e�hl_dZ \b^Z\py�
j_^ZdlhjZ� Z\lhjZ��� 
:^Zf_gdh 1� 1� N�abdZ j�^bg lZ j�^bggbo kbkl_f �

i�^jmqgbd � 1� 1� :^Zf_gdhx� E� :� ;meZ\�g� –D� � >[� \�@�
2006. – 660 k� 

>\Z Z\lhjb :dkvhgh\Z E� <� KmqZkg� l_klb ^ey ^�\qZl � E� <�

:dkvhgh\Z� <� L� =jb^�gZ � i_j� a jhk� H� :� JhkbgkvdZ�
–>hg_pvd � ;:H� ����� – ��� k� � �e� – �Dgb]Z
ih^Zjmghd�� 
IZgvdh L� 1� MdjZ�gkvd_ l_jf�ghagZ\kl\h � i�^jmq� ^ey

klm^� ]mfZg�lZj� ki_p� \bs� gZ\q� aZde� � L� 1� IZgvdh� 1�

F� DhqZg� =� I�FZpxd� –Ev\�\ � K\�l� ����� – ��� k� 

Ljb Z\lhjb Lbfhrbd F� 1klhj�y h^gh]h `mjgZe�klkvdh]h dmjkm \

f_fmZjZo� sh^_ggbdZo� �gl_j\
x� aZfZevh\dZo�

aZibkdZo� _k_yo� ^hdmf_glZo� k\�lebgZo� >gZ\q� ihk�[�@ �

FbdheZ Lbfhrbd� =ZebgZ >Zpxd� DZl_jbgZ LZjZg� – 
D�� GZrZ dmevlmjZ � gZmdZ� ����� – ��� k� 

Qhlbjb Z\lhjb 

F_oZg�aZp�y i_j_jh[gh� ]Zema� Z]jhijhfbkeh\h]h

dhfie_dkm � >i�^jmq� ^ey mqg�\ ijhn�-l_og� gZ\q� aZde�@
� H� <� =\ha^}\� N�X� YeiZqbd�X� I� Jh]Zq�F�F�

K_j^xd� –D� � <bsZ hk\�lZ� ����� – ���� >�@ k� – �ILH�
Ijhn_k�cgh-l_og�qgZ hk\�lZ�� 
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 F_lh^bdZ ghjfm\Zggy j_kmjk�\ ^ey \bjh[gbpl\Z

ijh^mdp�� jhkebggbpl\Z � <�l\�pvdbc <� <� >lZ �g�@� –D�
� G>1 �MdjZ]jhijhfijh^mdlb\g�klv�� ����� – ��� k� – 
�;�[e�hl_dZ ki_p�Ze�klZ :ID� ?dhghf�qg� ghjfZlb\b�� 
Ikboheh]by f_g_^`f_glZ � > <eZkh\ I� D� b ^j�@ � ih^

j_^� =� K� Gbdbnhjh\Z� – [3-_ ba^�@� –O� � =mfZgblZj�
p_glj� ����� ��� k� 

I
ylv � [�evr_

Z\lhj�\ 
Nhjfm\Zggy a^hjh\h]h kihkh[m `blly fheh^� � gZ\q�-
f_lh^� ihk�[� ^ey ijZp�\gbd�\ khp� kem`[ ^ey k�f
��

^�l_c lZ fheh^� � L� <� ;hg^Zj >lZ �g�@� –D� � Mdj� �g-l
khp� ^hke�^`�� ����� – ��� k� �K_j�y �Nhjfm\Zggy
a^hjh\h]h kihkh[m `blly fheh^�� � m �� dg�� dg� ���� 
1klhj�y h^g�}� nhlh]jZn��� kijh[Z kZfhij_a_glZp�� �

mihjy^dm\�� i_j_^f� =� 1� >Zpxd� –D� � KiZ^sbgZ�
2007. –��� k� � �e� ;_a Z\lhjZ

A[�jgbdb 1klhj�y K\ylh-FboZce�\kvdh]h Ahehlh\_joh]h
fhgZklbjy � >Z\l� l_dklm <� Dehk@� –D� � =jZg�-L� �����
– ��� k� – �=jZg� k\�lm�� 
D�[_jg_lbdZ \ kmqZkgbo _dhghf�qgbo ijhp_kZo � a[�

l_dkl�\ \bklmi�\ gZ j_kim[e�d� f�`\ma� gZmd�-ijZdl�
dhgn� � >_j`dhfklZl MdjZ�gb� 1g-l klZlbklbdb� h[e�dm
lZ Zm^blm� –D� � 1KH:� ����� – ��� k� FZl_j�Zeb

dhgn_j_gp�c �

a
�a^�\ Ijh[e_fb h[qbkex\Zevgh� f_oZg�db � f�pghkl�

dhgkljmdp�c � a[� gZmd� ijZpv � gZmd� j_^� <� 1�

FhkkZdh\kvdbc� –>g�ijhi_ljh\kvd � GZ\q� dg�� ����� – 
��� k� 
=_h]jZn�y � keh\gbd-^h\�^gbd � >Z\l�-mdeZ^� Pbi�g <�
E�@� –O� � OZe�fhg� ����� – ���� >�@ k� 

Keh\gbdb /\jhi_ckvdbc Khxa � keh\gbd-^h\�^gbd � >j_^�-mihjy^�
F�FZjq_gdh@� – 2-]_ \b^�� hgh\e� –D� � D�1�K�� ����� – 
��� k� 

:leZkb 

MdjZ�gZ � _dhe�-]_h]j� ZleZk � ijbk\yq� \k_k\�l� ^gx
gZmdb \ �f
y fbjm lZ jha\bldm a]�^gh a j�r_ggyf ��

k_k�� ]_g� dhgn�XG?KDH � >gZmd� j_^dhe�� K� K�

Dmjme_gdh lZ �g�@ � JZ^Z ih \b\q� ijh^mdl� kbe MdjZ�gb

G:G MdjZ�gb >lZ �g�@� –D� � <ZjlZ� ����� – ���� >�@ k� 
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DZlZeh]b 
IZf
yldb �klhj�� lZ fbkl_pl\Z Ev\�\kvdh� h[eZkl� �

dZlZeh] – ^h\�^gbd � >Z\l�-mihjy^�F� Ah[d�\ lZ �g�@� – 
Ev\�\ � Gh\bc qZk� ����� – ��� k� 
Djbf�gZevgh-ijhp_kmZevgbc dh^_dk MdjZ�gb � aZ
klZghf gZ � ]jm^� ���� j� � <_joh\gZ JZ^Z MdjZ�gb� – 
Hn�p� \b^� –D� � IZjeZf� \b^-\h� ����� – ��� k� – 
�;�[e�hl_dZ hn�p�cgbo \b^Zgv�� AZdhgh^Z\q�

fZl_j�Zeb 
Dh^_dk aZdhg�\ ijh ijZpx MdjZ�gb a ihklZl_cgbfb

fZl_j�ZeZfb� hn�p� l_dkl � aZ klZghf gZ � q_j\� ���� j��

a[� ghjfZl� Zdl�\� –D� �Xj�gdhf 1gl_j� ����� – ��� k� 
��<b^Zggy� Hkgh\g� \b^b� L_jf�gb lZ \bagZq_ggy �

>KLM ����–95. –>Qbggbc \�^ ��-01-96]. –D� �
>_j`klZg^Zjl MdjZ�gb� ����� 
�� k� – �GZp�hgZevg� klZg^Zjlb MdjZ�gb�� 

KlZg^Zjlb ;�[e�h]jZn�qgbc aZibk� AZ]heh\hd� AZ]Zevg� \bfh]b lZ

ijZ\beZ kdeZ^Zggy � >KLM =HKL ���������� – >Qbggbc
\�^ ��-01-2008]. 
D� � >_j`kih`b\klZg^Zjl MdjZ�gb� ����� – �� k� – 
�GZp�hgZevg� klZg^Zjlb MdjZ�gb�� 

;Z]Zlhlhfg� \b^Zggy 

;Z]Zlhlhfgbc

^hdmf_gl 
\ p�ehfm 

;Z]Zlhj�\g_\bc hibk 
1klhj�y mdjZ�gkvdh� dmevlmjb � m � l� � G:G MdjZ�gb� – 
D� � GZmdh\Z ^mfdZ� ����� 

L� � � MdjZ�gkvdZ dmevlmjZ ;,,, – i_jrh�
iheh\bgb ;9,, klhe�lv� – ��� k� � �e� 
L� � � MdjZ�gkvdZ dmevlmjZ ^jm]h� iheh\bgb XIII-
XVII klhe�lv� – ���� k� � �e� 
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 1klhj�y mdjZ�gkvdh� dmevlmjb � m � l� � G:G MdjZ�gb� – 
D� � GZmdh\Z ^mfdZ� ����� – L� � � MdjZ�gkvdZ dmevlmjZ
XIII – i_jrh� iheh\bgb ;9,, klhe�lv� – ��� k� � �e� – L�
� � MdjZ�gkvdZ dmevlmjZ ^jm]h� iheh\bgb ;9,,-;9R
klhe�lv� – ���� k� � �e� 

Ijbf�ldZ� <�^ih\�^gh ^h imgdlm ������

klZg^Zjlm �I�key \�^hfhkl_c i_jrh]h j�\gy \�^hfhkl�

ih^Zevrbo j�\g�\ aZibkmxlv a gh\h]h jy^dZ qb \

i�^[�j� Ijb aZibk� a gh\h]h jy^dZ gZijbd�gp�

\�^hfhkl_c dh`gh]h j�\gy klZ\eylv djZidm� Ijb aZibk�

m i�^[�j i_j_^ \�^hfhklyfb ^jm]h]h lZ gZklmigbo

j�\g�\ klZ\eylv lhqdm � lbj_�� 

H^ghj�\g_\bc hibk 
:glheh]�y mdjZ�gkvdh� xjb^bqgh� ^mfdb � \ �� l� �

1gklblml ^_j`Z\b � ijZ\Z �f� <�F� Dhj_pvdh]h G:G

MdjZ�gb � aZ]� j_^ X� K�R_frmq_gdh� –D� �
Xjb^bqgZ dgb]Z� ����—2004. –�� l� 

Ijbf�ldZ� <�^ih\�^gh ^h imgdlm ������

klZg^Zjlm gZ [Z]Zlhlhfgbc ^hdmf_gl fh`_ [mlb

kdeZ^_gh h^ghj�\g_\bc [�[e�h]jZn�qgbc hibk �a h[h\


yadh\bf aZagZq_ggyf d�evdhkl� lhf�\ ^hdmf_glZ� 

I�^ aZ]Zevghx gZa\hx [Z]Zlhlhfgh]h ^hdmf_glZ 

;Z]Zlhj�\g_\bc hibk 
:glheh]�y mdjZ�gkvdh� xjb^bqgh� ^mfdb � \ �� l� �

1gklblml ^_j`Z\b � ijZ\Z �f� <�F� Dhj_pvdh]h G:G

MdjZ�gb� –D� �Xjb^bqgZ dgb]Z� ����� – L� � � AZ]ZevgZ
l_hj�y ^_j`Z\b � ijZ\Z� n�ehkhn�y lZ _gpbdehi_^�y

ijZ\Z� —2002. –��� k� 

Hdj_fbc lhf

[Z]Zlhlhfgh]h 
^hdmf_glZ 

H^ghj�\g_\bc hibk 
:glheh]�y mdjZ�gkvdh� xjb^bqgh� ^mfdb� < �� l� L� ��

AZ]ZevgZ l_hj�y ^_j`Z\b � ijZ\Z� n�ehkhn�y lZ

_gpbdehi_^�y ijZ\Z � 1gklblml ^_j`Z\b � ijZ\Z �f� <�

F� Dhj_pvdh]h G:G MdjZ�gb� –D� �Xjb^bqgZ dgb]Z�

2002. –��� k� 
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I�^ \eZkghx gZa\hx lhfm 

AZ]ZevgZ l_hj�y ^_j`Z\b � ijZ\Z� n�ehkhn�y lZ

_gpbdehi_^�y ijZ\Z � 1gklblml ^_j`Z\b � ijZ\Z �f� <�

F� Dhj_pvdh]h G:G MdjZ�gb� –D� �Xjb^bqgZ dgb]Z�

2002. –��� k� – �:glheh]�y mdjZ�gkvdh� xjb^bqgh�
^mfdb � \ �� l� � 1gklblml ^_j`Z\b � ijZ\Z �f� <�F�

Dhj_pvdh]h G:G MdjZ�gb � l� ��� 
Ijbf�ldZ� <�^ih\�^gh ^h imgdlm ������

klZg^Zjlm gZ hdj_fbc lhf [Z]Zlhlhfgh]h ^hdmf_glZ

fh`_ [mlb kdeZ^_gbc yd [Z]Zlhj�\g_\bc� lZd �

h^ghj�\g_\bc [�[e�h]jZn�qgbc hibk i�^ aZ]Zevghx

gZa\hx [Z]Zlhlhfgh]h ^hdmf_glZ Z[h i�^ \eZkghx

gZa\hx lhfZ� <Zj�Zgl fh`gZ h[bjZlb kZfhkl�cgh� 

G?HIM;E1DH<:G1 >HDMF?GLB 

Rbey_\ ;� :� JZkq_lu iZjZf_ljh\ jZ^bZpbhggh]h

ih\j_`^_gby fZl_jbZeh\ g_cljhgZfb bklhqgbdZ GGP

ONLB�$1/ 86$ k ih^djblbq_kdhc k[hjdhc�

mijZ\ey_fhc mkdhjbl_e_f we_dljhgh\ �Rbey_\ ;� :��

<h_\h^bg <� G� –O� GGP ONLB� ����� – �� k� – 
�Ij_ijbgl � G:G MdjZbgu� GZp� gZmq� p_glj �OZjvd�

nba�-l_og� 
bg-l� � ONLB ����-4). Ij_ijbglb 

IZgZkxd F� 1� Ijh lhqg�klv \bagZq_ggy Zdlb\ghkl�

l\_j^bo jZ^�hZdlb\gbo \�^oh^�\ ]ZffZ-f_lh^Zfb �
IZgZkxd F� 1�� Kdhj[mg :� >�� Kiehrghc ;�F� – 
Qhjgh[bev � 1g-l ijh[e� [_ai_db :?K G:G MdjZ�gb�

2006. –�� >�@ k� – �Ij_ijbgl � G:G MdjZ�gb� 1g-l
ijh[e� [_ai_db :?K � ��-1). 

>_ihgh\Zg�

gZmdh\� ijZp� 

Khpbheh]bq_kdh_ bkke_^h\Zgb_ fZeuo ]jmii

gZk_e_gby � <� B� B\Zgh\ >b ^j�@ �F-\h h[jZah\Zgby
Jhk� N_^_jZpbb� NbgZgkh\Zy ZdZ^_fby� –F�� ����� – 
��� k� –>_i� \ <BGBLB ��������� 
� ������� 
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 JZamfh\kdbc� <� :� MijZ\e_gb_ fZjd_lbg]h\ufb

bkke_^h\Zgbyfb \ j_]bhg_ � <� :� JZamfh\kdbc� >� :�

:g^j__\� –F�� ����� – ��� k� –>_i� \ BGBHG Jhk�

ZdZ^� gZmd ���������� ������� 

>bk_jlZp�� 

.hibklbgkvdZ 1� L_g^_gp�� kmqZkgh]h \�lqbagygh]h

dgb]h\b^Zggy� hj]Zg�aZp�cgbc� l_fZlbqgbc lZ

j_deZfgh – ijhfhp�cgbc Zki_dlb �����-���� jj�� � ^bk�
��� dZg^� n�ehe� gZmd� �������� � .hibklbgkvdZ 1jbgZ

FboZce�\gZ� – K., 2004. –��� k� 

:\lhj_n_jZlb

^bk_jlZp�c 

Gh\hkZ^ 1� Y� L_ogheh]�qg_ aZ[_ai_q_ggy \b]hlh\e_ggy

k_dp�c jh[hqbo hj]Zg�\ ]gmqdbo ]\bglh\bo dhg\_}j�\ �

Z\lhj_n� ^bk� ��� dZg^� l_og� gZmd � �������� � 1\Zg

Ydh\bq Gh\hkZ^� – L_jghi�ev� ����� – ��� >�@ k� 

:\lhjkvd�

k\�^hpl\Z 

:� k� ������� KKKJ�FDB
3
< �� - ������ Mkljhckl\h

^ey aZo\ZlZ g_hjb_glbjh\Zgguo ^_lZe_c lbiZ \Zeh\ �

<� K� <Zmebg� <� =� D_fZcdbg �KKKJ�� –� ����������-
�� � aZy\e� �������� � him[e� ��������� ;xe�� ��� 

IZl_glb 

IZl� ������� JhkkbckdZy N_^_jZpby�FID
7
+ �� <

����� G �� - ������ Ijb_fhi_j_^Zxs__ mkljhckl\h �

Qm]Z_\Z <�B�� aZy\bl_ev b iZl_glhh[eZ^Zl_ev <hjhg_`�

gZmq�-bkke_^� bg-l k\yab� –� ������������� � aZy\e�

�������� � him[e� ��������� ;xe�� �� �,, q��� 

Q:KLBG: DGB=B� I?J1H>BQGH=H� IJH>H<@M<:GH=H

<B>:GGY 

Dha�gZ @� E� L_hj_lbqg� hkgh\b � j_amevlZlb

ijZdlbqgh]h aZklhkm\Zggy kbkl_fgh]h ZgZe�am \

gZmdh\bo ^hke�^`_ggyo \ h[eZkl� kihjlb\gbo �]hj ��

L_hj�y lZ f_lh^bdZ n�abqgh]h \boh\Zggy� – 2007. –�
6. –K� ��-18, 35-38. 

H^bg Z\lhj 
>\Z Z\lhjb 

Qhlbjb � [�evr_

Z\lhj�\ 

=jZgqZd L� 1gnhjfZp�cgh-ZgZe�lbqg� kljmdlmjb
[�[e�hl_d \ mfh\Zo ^_fhdjZlbqgbo i_j_l\hj_gv �

L_lygZ =jZgqZd� <Ze_j�c =hjh\bc �� ;�[e�hl_qgbc

\�kgbd� – 2006. –� �� –K� ��-17. 
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 J_]�hgZevg� hkh[eb\hkl� kf_jlghkl� gZk_e_ggy MdjZ�gb

� E� :� Q_i_e_\kvdZ >lZ �g�@ �� <�kgbd khp�Zevgh� ]�]�}gb

lZ hj]Zg�aZp�� hohjhgb a^hjh\
y MdjZ�gb� – 2007. –� ��

–K� ��-29. 

?E?DLJHGG1 J?KMJKB 

?e_dljhggbc

j_kmjk

ehdZevgh]h 
^hklmim �gZ

dhfiZdl – ^bkdm 
CD, DVD) 

;h]hfhevgbc ;� J�F_^bpbgZ _dklj_fZevgbo kblmZp�c

>?e_dljhggbc j_kmjk@ � gZ\q� ihk�[� ^ey klm^� f_^� \ma�\

III- ,9 j�\g�\ Zdj_^blZp�� � ;� J� ;h]hfhevgbc� <� <�

Dhghg_gdh� I�F� Qm}\� – �� 0LQ 1 ��� 0%� –H^_kZ �
H^_k� f_^� mg-l� ����� – �;�[e�hl_dZ klm^_glZ-f_^bdZ� – 
� _e_dljhg� hil� ^bkd �&' – ROM). – Kbkl_f� \bfh]b�
Pentium ; 32 Mb RAM ; Windows 95, 98, 2000, XP ; MS 
Word 97-2000. – GZa\Z a dhgl_cg_jZ� 

Hibk kZclm \ p�ehfm 
GZpbhgZevguc bgnhjfZpbhggh-[b[ebhl_qguc p_glj
©EB;G?Lª >We_dljhgguc j_kmjk@ �F-\h dmevlmju
JN� Jhk� ]hk� [-dZ� Jhk� gZp� [-dZ� –F� � P_glj

©EB;G?Lª� ����� – J_`bf ^hklmiZ� http://www.nilc.ru/, 
^ey ^hklmiZ d bgnhjf� j_kmjkZf lj_[m_lky

Z\lhjbaZpby� –GZa\Z a _djZgm� 

?e_dljhgg� 
j_kmjkb

\�^^Ze_gh]h

^hklmim 

Hibk qZklbgb _e_dljhggh]h \b^Zggy �klhj�gdb�

klZll� �a `mjgZem� dgb]b� jhaf�s_gbo \ 1gl_jg_l� 
Gh\� \bfh]b ^h hnhjfe_ggy [�[e�h]jZn�qgh]h

hibkm e�l_jZlmjgbo ^`_j_e >?e_dljhggbc j_kmjk@ ��

MdjZ�gkvdbc imevfhgheh]�qgbc `mjgZe� – 2008. –� ��

–K� ��� – J_`bf ^hklmim ^h `mjg��
http://www.ifp.kiev.ua/doc/journals/upj/08/pdf08-2/72.pdf 
(16.05.09). –GZa\Z a _djZgm� 
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 Hibk qZklbgb kZclm ��gnhjfZp��� jhaf�s_gh� gZ

h^g�c �a klhj�ghd kZclm� 
=_ll_ G� Lbiheh]by `mjgZeh\ >We_dljhggbc j_kmjk@ // 
@mjgZevgbc aZe� dmevlmjZ� bkdmkkl\h� ebl_jZlmjZ �

>kZcl@ � G� =_l_� 
B� L_eylgbdh\Z � Hfkdbc ]hkm^Zjkl\_gguc

mg�\_jkbl_l� – J_`bf ^hklmiZ�
http://www.univer.omsk.su/omsk/bibstuds/jourhall/page1.
htm (13.05.09). –AZ]e� k wdjZgZ� 

 
Ijbf�ldb� 
�� Mk� mfh\g� jha^�eh\� agZdb� dhlj� \�^^�eyxlv hdj_f� ahgb qb

_e_f_glb m f_`Zo ahg [�[e�h]jZn�qgh]h hibkm �aZ \bgyldhf

]jZfZlbqgh� imgdlmZp�� m gZa\� \b^Zggy� \�^^�eyxlvky ijhf�`dZfb a

^\ho klhj�g� 
�� Ydsh \b^Zggy fZ} ebr_ h^gh]h Z\lhjZ� ch]h ij�a\bs_ \k_

h^gh ih\lhjx}lvky \ h[eZkl� \�^ih\�^Zevghkl� i�key kd�kgh� e�g��� 
�� >Zg�� dhlj� \ayl� g_ a lblmevgh]h ZjdmrZ dgb`dh\h]h

\b^Zggy� [_jmlvky m d\Z^jZlg� ^m`db� LZd� m d\Z^jZlgbo ^m`dZo

ihlj�[gh ibkZlb \�^hfhkl� ijh mihjy^gbd�\� Z\lhj�\� \b^ \b^Zggy�

dhlj� gZ\_^_g� gZ a\hjhl� lblmevgh]h ZjdmrZ� M d\Z^jZlg� ^m`db

[_j_lvky lZdh` \ky �gnhjfZp�y� dhljZ \aylZ g_ [_aihk_j_^gvh a

\b^Zggy� Z \klZgh\e_gZ kZfhkl�cgh gZ hkgh\� ZgZe�am \b^Zggy� 
�� Mk� qZklbgb [�[e�h]jZn�qgh]h hibkm� dj�f i_jrbo ke�\ gh\bo

ahg [�[e�h]jZn�qgh]h hibkm lZ \eZkgbo gZa\� ibrmlvky a fZeh� e�l_jb�

LZdbf qbghf� ^h^Zldh\� \�^hfhkl� ijh gZa\m �i�^jmqgbd� ihk�[gbd

lhsh�� �gnhjfZp�y ijh \�^ih\�^Zevg�klv �Z\lhj-mihjy^gbd� j_^Zdlhj�
ihlj�[gh ibkZlb a fZeh� e�l_jb� 
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>h^Zlhd =� 
Lblmevgbc Zjdmr fZ]�kl_jkvdh� jh[hlb 

 

F1G1KL?JKL<H HK<1LB 1 G:MDB MDJ:2GB 
G:P1HG:EVGBC MG1<?JKBL?L

DHJ:;E?;M>M<:GGY 
�f_g� Z^f�jZeZ FZdZjh\Z 

 
DZn_^jZ f_g_^`f_glm 

 
JHAJ:OMGDH<H-IHYKGX<:EVG: A:IBKD: 

^h fZ]�kl_jkvdh� jh[hlb gZ l_fm� 
________________________________________________________ 
________________________________________________________
________________________________________________________ 
klm^_glZ fZ]�kljZlmjb BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�ij�a\bs_� �f¶y� ih [Zlvdh\�� 
D_j�\gbd ijh_dlm BBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBB

                                      �ihkZ^Z� �ij�a\bs_� �g�p�Zeb� 
DhgkmevlZglbBBBBBBBBBBBBBBBB BBBBBB_______________ 

 �ij�a\bs_� �g�p�Zeb� 
          _______________            ____________________ 
����������������������������������������������������������ij�a\bs_���g�p�Zeb� 
          _______________            ____________________ 
����������������������������������������������������������ij�a\bs_���g�p�Zeb� 

AZ\�^m\Zq�dZn_^jb�BBBBBBBBBB����������BBBBBBBBBBBBBBBBBBBB 
����������������������������������������������������������ij�a\bs_���g�p�Zeb� 
J_p_ga_gl�BBBBBBBBBBBB���������BBBBBBBBBBBBBBBBBBBB 
������������������������ihkZ^Z����������������������ij�a\bs_���g�p�Zeb� 
�BBBBB�BBBBBBBBBBBBBBBBBBBBB���BB�j� 

FBDHE:2<� ��_B j� 
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>h^Zlhd >� 
AZ\^Zggy gZ \bdhgZggy fZ]�kl_jkvdh� jh[hlb 

 

F1G1KL?JKL<H HK<1LB 1 G:MDB MDJ:2GB 
G:P1HG:EVGBC MG1<?JKBL?L

DHJ:;E?;M>M<:GGY 
�f_g� Z^f�jZeZ FZdZjh\Z 

 
DZn_^jZ f_g_^`f_glm 

Ki_p�Zevg�klv �F_g_^`f_gl hj]Zg�aZp�c� 

AZl\_j^`mx�

AZ\�^m\Zq dZn_^jb

____________________
�BBB�BBBBBBB ��BB j�

 
A:<>:GGY 

gZ fZ]�kl_jkvdm jh[hlm klm^_glh\� 
___________________________________________________ 

�ij�a\bs_� �f¶y� ih [Zlvdh\�� 
1. L_fZ jh[hlb BBBBBBBBBBBBBBBBBB________________________ 

___________________________________________________ 
AZl\_j^`_gZ gZdZahf ih mg�\_jkbl_lm \�^ �BB�BBBBB ��BB j��BB 
2. L_jf�g a^Zq� klm^_glhf aZd�gq_gh� jh[hlb

____________________________________________________ 
3. <bo�^g� ^Zg� ^h jh[hlb BBBBBBBBBBBBBBBBBBBBBBBBB_______ 

_________________________________________________ 
___________________________________________________ 

4. Af�kl�jhajZomgdh\h-ihykgx\Zevgh��aZibkdb�
___________________________________________________
_________________________________________________ 

5. I_j_e�d��gnhjfZp�cgh-]jZn�qgh]h�fZl_j�Zem�BBBBBBBBBB 
________________________________________________ 
________________________________________________ 
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�� DhgkmevlZglb jh[hlb �a aZagZq_ggyf jha^�e�\ jh[hlb� yd�

klhkmxlvky �o ______________________________________________ 
 

I�^ibk� ^ZlZ 
Jha^�e 

Dhgkmev- 
lZglb AZ\^Zggy \b^Z\ AZ\^Zggy ijbcgy\ 

    
    
    
    

 
 
�� >ZlZ \b^Zq� aZ\^Zggy BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
D_j�\gbd jh[hlb BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB______ 
�i�^ibk� 
 
AZ\^Zggy ijbcgy\ ^h \bdhgZggy BBBBBBBBBBBBBBBBB______ 
�i�^ibk� 
 

D:E?G>:JGBC IE:G 

� 
GZa\Z _lZi�\

fZ]�kl_jkvdh� jh[hlb 

L_jf�g

\bdhgZggy

_lZi�\ 
Ijbf�ldZ 

    
    
    
    
    
    

 
Klm^_gl fZ]�kljZlmjb ___________________________ 
�i�^ibk� 
D_j�\gbd jh[hlb BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�i�^ibk� 
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>h^Zlhd ?� 
AjZahd ebpvh\h]h [hdm h[deZ^bgdb Z\lhj_n_jZlm 

 

 

F1G1KL?JKL<H�HK<1LB�1�G:MDB�MDJ:2GB 

G:P1HG:EVGBC�MG1<?JKBL?L�DHJ:;E?;M>M<:GGY 

�f_g��Z^f�jZeZ�FZdZjh\Z 

 

K_j]�cqmd�K_j]�c�1ee�q 

M>D���������

 

KBKL?FB�I1>LJBFDB�IJBCGYLLY�

MIJ:<E1GKVDBO�J1R?GV� 

HKGH<:G1�G:�NHJF:E1AH<:GBO�AG:GGYO 

 

Ki_p�Zevg�klv����������–�F_g_^`f_gl�hj]Zg�aZp�� 

 

:<LHJ?N?J:L 

fZ]�kl_jkvdh��jh[hlb�gZ�a^h[mlly 

d\Ze�n�dZp���fZ]�kljZ�a�f_g_^`f_glm 

 

 

FbdheZ�\�– 2004 
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>h^Zlhd @�  
 

AjZahd a\hjhlgh]h [hdm h[deZ^bgdb Z\lhj_n_jZlm 

 

Jh[hlm \bdhgZgh gZ dZn_^j� f_g_^`f_glm GZp�hgZevgh]h

mg�\_jkbl_lm dhjZ[e_[m^m\Zggy F�g�kl_jkl\Z hk\�lb � gZmdb MdjZ�gb� 

 

GZmdh\bc d_j�\gbd� dZg^b^Zl l_og�qgbo gZmd� ijhn_khj� 

aZ\�^m\Zq dZn_^jb f_g_^`f_glm 

NZl}}\ FbdheZ <heh^bfbjh\bq. 

 

J_p_ga_glb� dZg^b^Zl _dhghf�qgbo gZmd� ijhn_khj�

aZ\�^m\Zq dZn_^jb _dhghf�db lZ

hj]Zg�aZp�� \bjh[gbpl\Z  

                                    =mjq_gdh\ He_dkZg^j I_ljh\bq; 

dZg^b^Zl _dhghf�qgbo gZmd� ^hp_gl

dZn_^jb n�gZgk�\ 

DZjZkv I_ljh FbdheZch\bq. 

 

AZobkl \�^[m^_lvky ©BBBBª BBBBBBBBBB ���� j� h �� ]h^bg� gZ

aZk�^Zgg� >_j`Z\gh� _daZf_gZp�cgh� dhf�k�� m GZp�hgZevgh]h

mg�\_jkbl_lm dhjZ[e_[m^m\Zggy aZ Z^j_khx� ������ f� FbdheZ�\� ij�

=_jh�\ KlZe�g]jZ^m� �� dZn_^jZ f_g_^`f_glm� Zm^� ���� 

 

:\lhj_n_jZl�jha�keZgbc�©BBB_» ___________ 2004�j� 
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KIBKHD <BDHJBKL:GH2 L: J?DHF?G>H<:GH2

E1L?J:LMJB 

 
1. ;ZkdZdh\ :� Y� F_lh^heh]by gZmqgh]h bkke_^h\Zgby� Mq_[�

ihkh[b_ �:� Y� ;ZkdZdh\� G� <� Lme_gdh\� – D�� F:MI� ����� – ��� k��

be� – ;b[ebh]j�� k� ���-212. 
2. ;�[e�h]jZn�qgbc hibk� AZ]Zevg� \bfh]b lZ ijZ\beZ

kdeZ^Zggy� >KLM =HKL ��������� – >Qbggbc \�^ ��-07-����@� D� �

>_j`kih`b\klZg^Zjl MdjZ�gb� ����� – �� k� – �GZp�hgZevg� klZg^Zjlb

MdjZ�gb�� 
3. A^h[m\Zqm gZmdh\h]h klmi_gy� F_lh^� j_dhf_g^Zp�� �

Mihjy^� K� <� Kvhf�c� – D�� F:MI� ����� – ��� k� – ;�[e�h]j�� k� ���-
179.  

4. I_ljh\bq C�F� F_g_^`f_gl hj]Zg�aZp�c� f_lh^b \bdhgZggy

\bimkdgbo jh[�l� GZ\q� ihk�[gbd � C�F� I_ljh\bq� :�<� >m[h^}eh\Z�

1�=� Mkl�gh\Z� 1�1� Gh\Zd�\kvdbc� – Ev\�\� <b^Z\gbpl\h GZp�hgZevgh]h

mg�\_jkbl_lm �Ev\�\kvdZ ihe�l_og�dZ�� ����� – ��� k� 
5. Ljmg�g D� K� F_lh^bqg� \dZa�\db ^h \bdhgZggy \bimkdgh�

�fZ]�kl_jkvdh�� jh[hlb � D�K� Ljmg�g� 1�<� K�j_gdh� – FbdheZ�\� GMD�

2008. – 116 k� 
6. R_cdh <� F� Hj]Zg�aZp�y lZ f_lh^bdZ gZmdh\h-

^hke�^gbpvdh� ^�yevghkl�� I�^jmqgbd � <�F�R_cdh� G�F� DmrgZj_gdh�

– 4-l_ \b^�� \bij� � ^hi� –D�� AgZggy� ����� — ��� k� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

GZ\qZevg_ \b^Zggy 
 

K?J=1CQMD  K_j]�c  1ee�q 
N:L//<  FbdheZ <heh^bfbjh\bq 

 
A^h[m\Zqm 

d\Ze�n�dZp���fZ]�kljZ�a�f_g_^`f_glm 
 

F_lh^bqg� j_dhf_g^Zp�� 
 

(mdjZ�gkvdhx fh\hx)

FZd_lm\Zggy  <�=� FZaZgdh 
 

K\�^hpl\h ijh \g_k_ggy km[
}dlZ \b^Z\gbqh� kijZ\b ^h >_j`Z\gh]h  
j_}kljm \b^Z\p�\� \b]hl�\gbd�\ � jhaih\kx^`m\Zq�\ \b^Z\gbqh� ijh^mdp�� 

>D � ���� \�^ ���������� j� 

I�^ibkZgh ^h ^jmdm 14.06.10� IZi�j hnk_lgbc� NhjfZl ��×84/16. 
>jmd hnk_lgbc� =Zjg�lmjZ �LZcfk�� Mf� ^jmd� Zjd� 6,6� H[e�-\b^� Zjd� 7,1.   

LbjZ` 60 ijbf� AZf� � 209� P�gZ ^h]h\�jgZ. 

<b^Z\_pv � \b]hl�\gbd GZp�hgZevgbc mg�\_jkbl_l dhjZ[e_[m^m\Zggy� 
������ f� FbdheZ�\� \me� Kdhjhoh^h\Z� � 
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