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)KYBATUCH HaJIEXKHUMU NPOLEeCYa/IbHUMU rapaHTIAMU Ta JepKaBHUM KOHTpPOJIEM
3a JOTPMMaHHAM I1paB JIIOAUHMU.

OTxe, uUdpoOBi3allis CyJOYMHCTBA € BAKJIWBUM HaNpssIMOM MoJepHi3arlil
CYyZ[0BOI CUCTeMHU YKpaiHM Ta CKJIAJOBOI €BPOIEMCBHKOI iHTerpauii JepikaBH.
BoaHouac epekTuBHicTb IMbpOBOi TpaHchopMallii mpaBoCcyA/s MOBMHHA OlliHIO-
BaTHUCA 3a KPUTEPIAMU IIBUAKOCTI, TEXHIYHOI 3py4HOCTI Ta 4epe3 11 3JaTHICTb
3a0e3neyruTy peasis3alilo NPUHLUIY CIOpaBedJIMBOr0 NMPAaBOCYAJs, LOCTYIHICTb
Cy/Zl0BOTO 3aXUCTY Ta IOTPUMaHHs QyHJaMeHTaJIbHUX MPaB JIIOAUHH.
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Ceprinuyk Cepriu
(Mukoaais, Ykpaina)

MODERN MODELS FOR THE INTEGRATION OF SUSTAINABLE
DEVELOPMENT PRINCIPLES IN SMES

The theses explore modern models of integrating sustainable development principles into the
activities of SMEs. Key models are identified, in particular ESG-oriented, sustainable business models,
creating shared value, circular and digital integration, and the features of their application in the
context of the digitalization of the economy are analyzed. It is substantiated that the effectiveness of
the implementation of these models depends on the level of their adaptation to the specifics of SMEs,
resource provision and the use of digital technologies. It is proven that the combined use of models
contributes to increasing competitiveness, transparency of management and ensuring long-term
sustainability of enterprises.

Key words: sustainable development; small and medium-sized enterprises; ESG; circular
economy; digitalization; sustainable business models.

In the current conditions of the transformation of the global economy and the
strengthening of requirements for environmental, social and managerial
responsibility of business, the implementation of effective models for integrating
the principles of sustainable development into the activities of small and medium-
sized enterprises (SMEs) is of particular relevance. Unlike individual management
approaches, modern models provide a comprehensive combination of economic,
social and environmental components of development, forming a holistic logic of
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creating enterprise value. At the same time, the processes of digitalization of the
economy open up new opportunities for improving such models through the use of
digital analytics, automation and platform solutions. This necessitates the study of
modern models for integrating the principles of sustainable development and
determining their role in ensuring the long-term sustainability of SMEs.

Despite the active development of scientific research in the field of sustainable
development, the implementation of modern models for integrating sustainability
principles into the activities of SMEs remains uneven and often has a declarative
nature. The main problems are the difficulty of adapting universal models (ESG-
oriented, sustainable business models, creating shared value, circular economy) to
the specifics of small and medium-sized enterprises, limited financial and
organizational resources, as well as an insufficient level of managerial and digital
competencies. Additional barriers are the lack of clear methodological
recommendations for the practical implementation of models, a low level of
integration of non-financial reporting, and weak interaction between business, the
state, and other stakeholders. This necessitates an in-depth analysis of modern
models for integrating sustainable development principles and assessing their
effectiveness, taking into account the conditions for the functioning of SMEs in the
digital economy.

As a result of the study, key modern models of integrating sustainable
development principles into the activities of SMEs were identified, for each of
which the features, advantages and limitations of application were outlined:

1. ESG-oriented integration model - systematic integration of environmental,
social and management factors into strategic and operational management, use of
ESG metrics and non-financial reporting. Its application contributes to increasing
investment attractiveness, transparency of activities and trust from stakeholders,
and also improves risk management, but implementation is complicated by the
need to form a system of indicators, additional costs and limited availability of
relevant tools for SMEs.

2. Sustainable Business Models — transformation of the logic of value creation
taking into account the Triple Bottom Line principles, integration of economic
benefit and social benefit. This approach allows for the formation of long-term
competitive advantages and increases business innovation, but requires significant
organizational changes and is characterized by a delayed effect of results.
«Popularity and the success rate of sustainable business models in all application
domains have been increased along with the increasing use of advanced
technologies» [1].
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3. Creating Shared Value - combining economic results with solving social
problems, focusing on partnerships and local ecosystems. Its implementation
opens up new market opportunities and helps strengthen relationships with
stakeholders, but is complicated by the need for coordination with partners and the
difficulties of assessing social impact.

4. Circular Economy Approach - involves moving to closed cycles of resource
use, minimizing waste, and increasing resource efficiency in production. It provides
environmental and economic benefits in the long term, but its implementation is
associated with the need for technological modernization, significant investments,
and the complexity of integration into existing value chains.

5. Digital integration model of sustainable development [2, 3] — involves the use
of digital technologies as a tool for integrating sustainable development principles
at all levels of management, including ESG analytics, digital monitoring and process
automation. Its application contributes to increasing transparency of activities,
efficiency of management decisions and efficiency of resource use, but requires
significant investments, development of digital competencies and is accompanied
by cybersecurity risks.

The study found that modern models of integrating sustainable development
principles into SMEs' activities form a multidimensional basis for business
transformation, combining economic, social and environmental goals in a single
logic of value creation. It has been proven that their effectiveness largely depends
on the level of adaptation to the specifics of the enterprise, the availability of
resources and the ability to integrate digital technologies into business processes. It
has been determined that the most effective is the combined use of models, which
allows achieving a synergistic effect, increasing competitiveness and ensuring long-
term sustainability of SMEs' development in the conditions of digitalization of the
economy.
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