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Berynna yactuna. Cuctema OnOKuYeliHY — JAHIIOTY OJIOKIB JaHUX, iH(OpMallis Mpo sKi
30epiraeTbCsi Ha PI3HUX HOCISIX — 3aCTOCOBYETHCS B PI3HUX cdepax, HalOuIbIIe B CUCTEMI
KPUITOBAIIOT.

AKTHUBHUH PO3BUTOK iH(GOPMANIHNX TEXHOJIOTIH 1 MOMMPEHHs TI00ati3aiifHIX IpOoIeciB
CIOpPUSUIM TMOSIBI HOBUX PI3HOBUIIB IM(POBOI BallOTH, TOJOBHUMU II€peBaraMu SKUX €
JCTICHTPATi30BaHICTh 1 MOBHA CBO0O1a 3A1MCHEHHS TPAH3aKIIIH.

MeTo10 po6oTH € aHai3 BUKOPUCTAHHS KPUIITOBAIIOT Ta MOXIIUBICTB iX 3aCTOCYBaHHS B
VYkpaiHi, Ha NPUKIaAl IHIIUX KpaiH. A TaK0XX BHUSIBJICHHS MMO3UTUBHUX Ta HETATUBHMX CTOPIH IS
€KOHOMIKH KpaiHU Micis IbOTO HOBOBBE/ICHHS.

OcHoBHa yacTuHa. Briepiie OJ0K4€elH 1110 CTaB OCHOBOIO KPUIITOBAIIOT OyB 3aCTOCOBAHMM
CydacHUMH (ipMaMH, sIKIi BUKOPHUCTOBYIOTh KPMUIITOBAJIIOTY Ta MarOThb HAaWOUIBIIY €MHICTh Ha
PHHKY TUIAaTEeXiB, - 11e Bitcoin, Onecoin, Litecoin, Ripple, Ethereum, Terracoin, PPcoin, Darkcoin,
Peercoin, Namecoin, Novacoin.

KpunToBantora mMae IiHHICTH Uil MyOniuHUX (iHaHCIB, OcKiabKU llepiioro peanizaii€ero
KOHIIETLii KPUNTOBAIIOTH CTaB OITKOIH, MPUHIMIT PoOOTH sikoro Oyno omucano e y 2008 pori.
Moro 3acHoBHMKOM TpuiiHaTo BBaxartn Caromi Haxamoro (amrn. Satoshi Nakamoto), sxwuit
HanpukiHii >koBTHA 2008 poky omnmMcaB TeXHIUYHI acleKkTd (YHKIIOHYBaHHS MaHOyTHBOT
KpUNTOBaIOTH, a B ciyHl 2009 poky BHKJIaB B 3arajbHHUI JOCTYN MeEpIly BEpCilo KOAY el
€JIEKTPOHHOI BAIIOTU.MOX€E OMOJAATKOBYBATHUCS SIK IHBECTULIIHUI aKTHUB.

Sk 1HHOBaUIWHUN TPOAYKT KPUIITOBAIIOTA Ma€ BEIMYE3HHM MOTEHI[ial JUisl BIUIMBY Ha
(biHaHCOBUI PUHOK 1 HalllOHAJbHY €KOHOMIKY B LIJIOMY 1 JI03BOJISIE YHUKHYTH MAacCTOK BAIIOTHOI
cucremu. J[oBeZeHO, 1110 KPUNTOBAIIOTA - 1€ CTaOUIbHUM yHIBEpCaIbHUI IHCTPYMEHT I100aIbHUX
(iHAHCOBUX IUIATEXIB 1 OJHOYACHO SK (DIHAHCOBUI IHCTPYMEHT 3 BHCOKOIO KaIliTalli3alli€lo €
KOHKYPEHTHOIO (hOpMOI0 MIXKHAPOJAHOTr0 0OMiHY KamiTany. ToMy HallloHaJIbHI PEryJiIsaTOpU MOBUHHI
PO3MIISIIATH MOTo SIK cTalOumi3alifHui 1HCTPYMEHT 1HBECTYBaHHS, JPKEPENOo KpaylapaHIUuHTY, SKHHA
MOXK€ TOM'SKIIUTHA HACHIIKA MOMJIMBHX EKOHOMIYHHMX TOTpPSCIHb, HIBUAILLE CTaOLII3yBaTH 1
BITHOBUTH 3pOCTaHHS HAI[IOHAJIbHOT EKOHOMIKH 32 PaXyHOK MiATPUMKHU iHHOBAIITHUX cTapTaIiB.

Sk 1HHOBAIIMHUI MPOAYKT, KPUIITOBAIIOTa MAa€ BEIMYE3HUN MOTEHIIan ISl BIUIMBY Ha
(biHaHCOBUI PHHOK 1 HalllOHAJIBHY €KOHOMIKY B ILijloMy. BoHa He migmaeTbcst BIUIMBY 1HQIALII,
BifMOBiHO i1 He Tpeba Hi JeBaNbBYBATH, Hi PeBATbBYBATH. Ii BUKOPHCTAHHS J03BOJISE CKOPOTUTH
orepauiiHi BUTPAaTH, YHUKHYTH TAacCTOK BaIIOTHOI cucTeMu. KimbkicTh MOHET B Il cucTemi
MOCTIHHO pOCTE 3 ACSKOI IEBHOKO IIBUAKICTIO, SKa 3aKJaJieHa Tak, o0 BOHA CIiBmaaaia i3
MIBAAKICTIO 3{00WYl 30/10Ta Ha [LIAHETI.

Ha mpukinazi 61TKOTH, pO3TIsTHEMO TO3UTHBHI CTOPOHHU BUKOPHUCTAHHS KPUIITOBATIOT:
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— Texnonoriunuii nmporpec. Ha BiaMiHy Bif peanbHOi BaJIOTH, KPUNTAa BUJOOYBAETHCS Ha
KOMI'IOTepax, a s 30epiranHs BUKOPUCTOBYIOTHCS €NIEKTPOHHI FraMaHII.

— Jleuentpanizamisi. Ha mpoTuBary CBITOBiM BajlOTi, 11O €MITYETHCS OJHUM JIEPXKABOIO,
3'siBUBCsl OiTKOiHUW. [l KpunToBanrOTa HE HAJIEKUTH KOJMHIM KpaiHi 1 BUmoOyBaeThcs MaiiHep.
JleueHTpanizaiiist rapaHTye cBOOOY BiJl BTpyUaHHS JIEpKaBHUX OPTaHiB.

— AHOHIMHICTB. B BanusaTh nepmomy cTopiudi, 3 pO3BUTKOM 1HTEPHETY, JIFOAM BCE OIIbIIE
MParHyTh 10 aHOHIMHOCTI. bakaHHSI IPUXOBATH CBOIO OCOOUCTICTh KOPUCTYyBaYaMH MEPEKi HaBiTh
MTOCITYKHUJIO TT1JICTaBOIO JIJIsl TOSIBU OITKOIHH.

— Hesanexnicts. BiTKOIHM HE MiAKOPSETHCS MPUBATHUMU 1 JIep)KaBHUMHU OpraHamu. Tomy
HEMa€e FPUIUIHOI 0COOH, SIKe MOTJIO O BIUIMHYTH Ha (DYHKI[IOHAT 200 KypC KPUIITOBAIIOTA.

— Bucoka mBHAKICTH omepariii. biTKoiHM BUKIIIOYae OaHKU-TIOCEPETHUKH 3 JIAHITIOKKA
(hiHaHCOBHX oOTmepalii, TOMy IIBUAKICTh TpPaH3aKI[ii KPUNTOBAIIOTA BHINA, HDK Yy 3BHYAMHHX
BaJIIOT.

— BiacytHicTh KoMicii. BUKIIOUUBIIN MOCEpPEeTHUKIB, OITKOIHM TaK0X MO30yBCsSI KOMICi,
SKY CTATYIOTh areHTH B (DIHAHCOBUX JIAHLIOXKKAX.

— HesanexHicTh Bif iHQIAMIHHUX KONMHBaHb. Tak sSK OITKOIHM HE € BAIIOTOI OJHIET
Jiep>KaBH, BiH HECOPUWHATIUBUI 10 EKOHOMIYHOT CUTYaIliil SIK B OKPEMHX KpaiHaX, TaK i B CBITI.

— Ilorenmian. BiTkoiHM CTaB aKTHUBOM, KWW 3 4acOM TUIBKM 3pocTa€ B IliHI. JlocBimueHi
Tpeiiepu yCBiTOMITIOIOTH II€ 1 TOMY 1IHBECTYIOTh B KpUIITOBAJIOTA BelKKi cyMu. [lonut Ha O6iTKOIHH
MOPOIKYE 30UTBIICHHS KypCy 1 3aJIydeHHs] HOBHX iHBECTOpIB.[4]

Jlis monanbiioro po3BUTKY LOTO HampsMKy B kBiTHI 2019 poky 105 opranizamiii, mo
MPEJCTABISAIOTh €KOCUCTEMY OJIOKYEHHa, OrOJIOCHIIM MPO CBOKO MiATPUMKY HOBOI miaTgopmu -
International Association of Trusted Blockchain Applications (INATBA) 3 meroro mpocyBaHHS
TEXHOJIOTIi IIJIIXOM PO3POOKH TPYHTOBAHOI Ha JIOBIpi IIT00AIBHOT CTPYKTYPH.

Te mo ui kommnanii 00’ eaHamuCs A po3poOKU OJIOKYEITHY O3HAyae, 110 TEXHOJIOTIS CTaHe
PYLIIHHOIO CHIIOKO JUIsl EKOHOMIKHM HaOmmkuuM yacoM, 1 yepe3 INATBA mokHa CTBOPUTH YMOBH,
CIIPUSOYI 3aCTOCYBAHHIO TEXHOJIOTIT B iepkaBax-uwienax €C. [1]

[TpakTika (QYHKIIIOHYBaHHS PUHKY BIPTyaJbHUX BaJIOT IIOKa3zye, IO Jiep)kKaBa depes
(iHaHCOBI perynsaTopu Moxke oOMexyBaTH, OOKIaaaTu abo IileH3YBaTH PO3PAXYHKU IHUPPOBOIO
BaJIOTOIO.

Tak, B CIIIA BUKOpPHCTOBYIOTH JBa MiJXOAU JO OMOJATKyBaHHs oOmepaimiii B OITKOIHHU:
OMOJAaTKyBaHHS KaIiTaJbHOTO aKTHUBY (JIOBrOCTPOKOBOI 1HBECTHIIi) 3a cTaBkow 15% Bifg
OTpPUMaHUX JIOXOIB Ta KOPOTKOCTPOKOBOI 1HBECTHIII 3a cTaBKOIO 35%, OMOAATKYBaHHS Omepariii 3
BaJIIOTOIO 32 CTaBKOIO 23%.

Janis 1 SInoHIA peryIroTh TisIbHICTh OIpiK, SIKI TOPTYIOTh IIU(POBOIO BAITIOTOIO.

B Slnonii: onoaTkoBYIOTHCS MPUOYTKU HE JIUIIE Bl MPOJaKy KPUITOBAIIIOT, a TAKOXK 1 BiA
OOMiHY OJHi€] KPUNITOBATIOTH HA 1HINY; CTaBKU NMoAaTKy BiJ 15% 1o 55% (ko npuOyTku Oinbiie
40 wmuibiioHiB #en) B Cunramypi: [0XOOu BiJl MPUPOCTY BapTOCTI KPUNTOBAIIOT HE
OIOJIATKOBYIOTHCS; MPUOYTKM BiJl MPOJaXy KPUIITOBATIOT HECHHTAIypChKUM MOKYIIIM HE
OTIOJATKOBYIOTHCS; IOXO/AU BiJl MPOJIaXKy TOBAPIB 3a KPUITOBATIOTY B110OPaXaroThCS 32 PUHKOBOIO
I[IHOIO TOBapiB Ha JaTy MpOAaXxy, sIK 1 BUTPATH; MOCTauyaHHS KPHUNTOBAIIOT PO3TIINAETHCA SIK
MOCTa4YaHHs TOCIYT, SIKe Miaiarae onogaTkyBanaio [1/1B;

B I3paini: kpunToBadIOTa PO3IJINAETHCA SK «AKTHB», a JIOXOIU BiJ il mpoaaxy OyIyTh
KJIacu(ikoBaHl SK JOXOIW BiJ KamiTaidy; MPOAaX KPUITOBATIOT OMOJATKOBYETHCS MOJATKOM Ha
MpUPICT KamiTainy 3a craBkamu 25% mis pisuunux ocibd 1 47% [uid 10puIuyHUX; IPUANYHI 0coou,
10 31MCHIOIOTH peati3alilo KpUITOBAIIOTH, OMOAaTKOBYIOTH BianoBiaHi onepaiii [1/IB y po3mipi
17%, a ¢izuuni ocobu, Kpim MaitHepiB, Bia I1/IB 3BinbHEHI.[4]

B VkpaiHi mu1anytoTh TakoX JIeraiai3yBaTu KpUITOBATIOTY 32 TAKUMH YMOBaMHM:

— Jlns 1opuaudHuX 0ocid CTaBKy MOJAaTKy Ha MpHOYTOK 3a ONEepawlisMu 3 KPUIITOAKTUBAMU
MIPONOHYIOTH BCTAHOBUTH Ha piBHI 18%;

— Jlna dizuunmx ocid 10Xoa Bif MpoAaXy KPUITOAKTHBOB IPOIOHYIOThH BCTAHOBUTH Ha
piBHI 5%;

— I1/JIB - 0%.[3]



Ha nymxy aBropa, st YKpaiHu Jieramizailisi KpUNTOBAJIIOTH MOXKE MaTH TakKi MO3UTHUBHI
CTOPOHH:

— 3MOTHBYE YKpaiHChKUI Oi3HEC BKJIAIaTH IPOIli B HAllIOHATIEHY EKOHOMIKY

— 3’SBUTBCS MOJJIMBICTh TIEPEUTH HA HOBHM pIBEHb BIIHOCHH 3 MDKHAPOJHUMHU
KpeauTopamH (SIKi BXKe KOPUCTYIOTHCS LI€I0 CHCTEMOIO)

— 3aJTyYUTh IHO3EMHHUX IMAPTHEPIB MIATPUMATH YKpaiHChKHA O13HEC Ta cTapTanu

— BBEJICHHA MOJIaTKy Ha KPUIITOBATIOTY 30araTuTh YKpaiHChbKY Ka3Hy

HeratuBHOIO CTOPOHOIO € Te, M0 AHOHIMHICTH KPHUITOBAIIOTH POOUTH MOKIHMBHM il
BUKOPHUCTAHHS JUTIsI KOPYMIIIHHUX I1JICH 1 1711 po3paxyHKiB B TIHBOBOMY CEKTOPI €KOHOMIKH (ITPOTE
HEMOXIJIMBICTh BUBEJICHHS KPYITHUX CyM BUKJIIOUUTH MOXIIMBICTh KOPYIIIil B MACIITAOHUX PIBHSX)

BucnoBku. biiokueiin 1 moB's3aHi 3 HUM TEXHOJOTIYHI 3MIHATh €eKOHOMIYHMM ycTpiii. HoBa
iHAyCcTpiaJibHA CHCTEMa BIKMBAETbCA Yy CBITI mependauyyBaHux Oi3HEC-MOZENel Ha OCHOBI
neHTpatizamii 1 (iHaHCOBOTO KariTaai3mMy. BllokuelH sIKICHO 3MiHUTh €KOHOMIKY: JIFOJH 3MOXKYTh
OTpUMATH OLIBIITY BJIATy Ta HE3AICIKHICTB.

P03BUTOK KpUNTOBAJIIOTH y CBIiTi, 30KpeMa B YKpaiHi, Hece CBOi MO3UTHUBHI Ta HEraTHUBHI
HaciIku. BpaxyBarouw Bci BUIe3a3HadeHI (PaKTOpH MOXKHA 3pOOMTH BHUCHOBOK, IO JIeTaii3allis
i€l cucTeMH B Hamni kpaiHi Mae cBoe Micue Ha icHyBaHHA. lle pimenHs 3abe3neduThb
BCTAaHOBJICHHSI HOBHX B3a€MOBITHOCHH 3 CYCITHIMH KpaiHamH, Ji¢ II¢ HOBOBBEICHHS BXXE JTaBHO
(GYHKIIIOHYE, a TAKOXK MIPUHECE JOX1]] 711 EKOHOMIKH KpaiHu.
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Globalization of the cryptocurrency system. Qualitative impact on the economy of Ukraine
Abstract. The globalization of the cryptocurrency system in the world economy is considered, as
well as the positive and negative sides of the introduction of cryptocurrencies in Ukraine are
revealed.
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I'nobanuzayus cucmemovl Kpunmoeaniovl. Kauecmeennulii 1usanue Ha IKOHOMUKY YKpauHbol.
Annomayua: Paccmompenuvl enobanuzayuu cucmemvl KpUnmoganioma 6 Mupogol 3KOHOMuKe, a
Makaice 0OHAPYHCeHbl NOJIOHCUMENbHBIE U OMPUYAMETbHBIE CIOPOHbL 86€0€HU KPUNMOBATIOMA 8
Ykpaune.

Knrwoueswvie cnosa: brokueiin, Kpunmoganioma, SKOHOMUKA, 3¢pghekmueHocme.
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