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Pashchenko O. V., Borovitska D. O.

Integrated assessment of the forecast level of financial security of the enterprise

Abstract. The method of integrated assessment of the level of financial security of the enterprise is
offered. The application of the expert method for the scoring system of indicators and determination
of the share of significance of each functional component of financial security is substantiated. It is
proposed to distribute the average values of indicators by functional components of financial
security by security zones.

Key words: financial security, integrated assessment, forecast, functional components.
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Humezpanvnas oyenka npozHo3nozo yposHa punancoeoli 6e3onacnocmu npeonpusmus
Annomayus. Ilpeonoscena memoouka uHmezpanbHoll OYyeHKU YposHs (puHancosoli besonacrocmu
npeonpusmus. O60CHOBAHO NpUMEHEHUe IKCNEPMHO20 Memooa 01 6aNbHOU CUCMEMbl OYEHOK
noxkasameneu u onpeoeneHus yO0eIbHO20 6eca 3HAYUMOCMU  KAXCOOU  (PYHKYUOHANbHOL
cocmasnsoweli  unancosoii  6esonachocmu. Ilpednosxceno pacnpedensimv cpednue 3HaAYeHUs
noxkasameneii no QYHKYUOHANbHLIM COCMABNANWUM (DUHAHCOB0U be3onacHocmu no 30Ham
bezonacnocmu.

Knrouesnie cnosa: ¢unancoean besonachocms, uHmMezpanbHas OYeHKa, NPO2HO3, (YYHKYUOHANbHBIE
cocmaenarowue.
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BceykpaiHCbKi HayKoBi €KOHOMIYHI YNTaHHS

Annomayia. Ilposedeno 0ocnioxceHHs po36umky (iHAHCO8UX MEXHONO2il HA PUHKY (iHaHCOBUX
nocnye Vkpainu sk HAu8axcaugiuio2o HanpsmMKy po3eumiKy yb020 PUHKY.
Knrouoei cnosa: punok ginancosux nocnye; ¢inancosi mexnonozii; FinTech.

Po3BuHyTa pHHKOBa E€KOHOMiIKa He MOXJIHMBa 0e3 (QYHKLIOHYBaHHS PHHKY (IHAHCOBHX
MOCITYT, Ha AKOMY BiIOYBa€ThCS aKyMYJTFOBaHHS Ta MEPEpPO3MOALUT BUIBHOTO KaIliTaly B €KOHOMII
KpaiHH 3a JOMOMOIOI0 Ha/JaHHS Ta CHOXHBaHHA (iHAHCOBHUX MOCHYr (OaHKIBCHKHMX, CTPaXxOBHX,
IHBECTHLIIHHUX MOCTYr Ta IHIMX). PO3BUTOK CydacHHX iH(OpMaLiHHUX TEXHOJOTiIH 3HAYHO
BIUIUBA€ Ha PHUHOK (DIHAHCOBUX IOCIHYT, 3 SABIAIOTHCA HOBI (piHAHCOBI NMPOAYKTH 1 (iHAHCOBI
NIOCITyTH, CKOpOYYEThCS 4Yac, BHTpPAaTH Ha HajaHHA (IHAHCOBMX mocayr. B 3B’a3ky 3 1mum
aKTyaJIbHUM € JIOCII/DKEHHS BIPOBA/DKEHHS HOBITHIX TE€XHOJIOTiH Ha PUHKY (hiHAHCOBHX IOCIYT
VYkpainu

TpaauuiiiHi nocrayaabHUKH (PIHAHCOBHX MOCIYT, Hacamriepe/ OaHKIBChKI yCTaHOBH, OayaTh
TMOSIBY HOBHX KOHKYPEHTIB, SIKi TOTPOXYIOTh 3aXBAaTHTH 3HAYHY YacTKy PHHKY a00 3MiCTHTH
ICHYIO4i OaHKH 3 IX JiIMpYyrOYuX no3umii. [Ipudomy 1i HOBI ()iHAHCOBI KOHKYPEHTH 3’ SIBJISIOTHCS B
KpaiHax, 0 po3BHBalOTHCA. Tak, B A3ii, Adpuui i JIaTHHCBKIH AMepHUIi BiICOTOK JIOACH, HE
OXOIUIEHUX OaHKIBCHKMMHU nociayramu, nepesuinye 60%. [Ipore, y mozei 3 wiei rpynu HaceNeHHs €
MOOUIBHI TpUCTpoi. MacoBe BUKOPUCTaHHSA MOOUTBHUX MPHUCTPOIB 13 JOCTYIIOM 10 Mepexi Internet
JI03BOJIMJIO JOCATTH BenMkuX ycmixiB. Hanpuknan, M-Pesa B Kenii 1 gecati iHmmx appHKaHCHKUX
KpaiHax 3a OCTaHHE AECATHIITTS A03BoyiIO Outemie 30 MUIBHOHAM KOPHUCTYBadiB NEPEBOJHTH
rpoii, 6paTH MO3UKH 1 POOUTH JEMO3UTH 3a JOMOMOTOK MOOUIBHHX NMPUCTPOIB 3 HAWBIAJAICHIIINX
culbCchKHX MicueBocTeil. ¥ Kurai i cyciiHix kpaiHax Taki miardopmu, sk WeChat, matoTs Oubiie
MUIBSpAa KOPHUCTYBadYiB, SIKi BHKOHYIOTH yCi BHAM (DIHAHCOBMX TpaH3aKLiid 3a JONOMOTOKO
MOOUTBHUX TenedoHiB 6e3 HeoOXiqHOCTI BiAKpUBaTH OaHKIBChKUH paxyHOK. llle omuu a3iaTchkuid
HeOaHKIBChKHH (iHaHCOBHMi riranT - Ant Financial (¢iHancoBuit migpo3ain Alibaba) BXoauTh B
JIeCATKY HalOUIbIIMX (iIHAHCOBHX KOMIIaHii CBIiTYy, JO3BOJSE COTHAM MUIBHOHIB KOPHCTYBadiB
OIUIa4yBaTH, 3aiMaTH T'POLIi BChOTO 3a TPH XBWIMHH a00 pOOMTH iHBECTHULIl A0 HAHOLIBIIOTO Y
CBITI BatOTHOTO oy [1].

HoBi mocradanbHUKH (DiHAHCOBUX IMOCIYT MOYHMHAIOTH PO3IJIAAATHCS K KOHKypeHUis abo
a/lbTEpHAaTUBA TPAJAMLIHHUM IOCTa4albHUKAM (IHAHCOBHX MOCHYT, 3'IBHWIIOCS NMOHATTA DiHTeX
(Fintech, ¢inancoBi TtexHosorii). HopmatuBne Bu3HaueHHs FinTech nHamane basenbcbkum
KOMITETOM 3 GaHKIBCHKOIO HAIISAY K MOPOKEHI TEXHOJOTiAMH (DiHAHCOBI HOBALii, IO MOXYThH
NPUBECTH A0 CTBOPEHHS HOBHX Oi3Hec-MOAeneH, arurikamii, mpoueciB abo NPOAYKTIB s
(iHAHCOBUX PHWHKIB, IHCTUTYTIB YM NOCTa4albHHUKIB ¢iHancoBux mnociyr [2]. IlepeaymoBoro
PO3BUTKY (DIHAHCOBHX TEXHOJOTIH € HayKOBO-TEXHIYHHH NpOrpec, JOCATHEHHS SKOIo
BUKOPHUCTOBYIOTHCS /Il PO3B’s3aHHSA PI3HUX 3aBJaHb B (iHaHcoBii cdepi. FinTech B mmpokomy
CeHCI MOJXKHAa BH3HAYUTH SK 3aco0M Ta IHCTPYMEHTH HaJaHHS (IHAHCOBHX TOCIYr 3
BHKOPHUCTAHHSM Cy4aCHHX TEXHOJIOTIH, a By3bKOMY — SIK-‘BUKOPHCTAHHS IHHOBALIHHUX TEXHOJOTIH
Juis O61b11 e(EeKTUBHOTO HAaHHS ICHYIOUHX (DIHAHCOBHX IMOCIYT i CTBOPEHHS HOBHX.

JlocaiiuMoO BNPOBAKEHHS HOBITHIX TEXHOJIOTIH Ha PUHKY ()iHAHCOBUX MOCTYT YKpaiHH SK
HaWBaK/IMBILIOTO HANpPAMKY PO3BHTKY LBOro pHHKY. Ha pHHKY (iHAaHCOBHX mOCIyr YKpaiHH
3’sBnsaoThed  FinTech-koMnadii, ski HamararoTbCs MOKPALIMTH Ta ONTHMI3yBaTH HAaJaHHSA
¢dinancoBux mnocimyr. Taki KOMmaHii MaloOTh MepeBard Uil CHOXHBAdiB 3a JOMOMOTOK HOBHX
TEXHOJIOTIYHUX MOAATKIB, JAIOTh MOXIIHMBICTH KJIIEHTAaM OTPUMYBaTH JOCTyn a0 iHdopMmaiii B
Oynp-saKkui 4ac 1 B Oy/p-IKOMY MiCIli Ha BiIMIHY BiJl TpaAHLIHHUX (iHAHCOBUX KOHCYJIbTAHTIB, SKi
NPALOIOTh 3a 3BUYaHHUM IrpadikoM «3 IeB’SATOi 10 LIOCTOI».

3rizHo 3 iHdopMalielo, sika HaBeleHa B ykpaiHCbkoMy DiHTex-karanosi-2019 na FinTech-
PHHKY YKpaiHu Bxke npautoe nonaza 100 komnaniid, npuaomy 58% ykpaincekux FinTech-kommnanii
3acHoBaHi y 2016-2018 pokax; cepel 3aCHOBHHKIB KOMMaHIH € OaHKipH, imxeHepH, IT-daxisii.
ITpu upomy 63% kommaHii (iHAHCYIOTHCS 32 BIACHUH PaXxyHOK, @ TON-MEHEIKMEHT C(hOPMOBaHHIH
3 KOJIMIIHIX OaHKIBCHKHX CIiBpOOITHUKIB [3]. :
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Ha puc. 1 Hananuii posnozin ¢inTex-KoMmmaHiit 3a chepamu misibHOCTI B YKpaiHi Ha KiHelb

2018 p.

Lndposi nocepeaHuLpbKi nocAyrv Ans NopisHAHHA HEE 1,5%
Optex N 2,0%
Pertex N 2,6%
KpeauTysaHHA GisHecy IEEEE 2,6%
YnpasaiHHA piHaHcamy I 3,1%
IHWypTex (texHonorii cTpaxysaHHA) NN 3,1%
Oigxutan Ta HeobaHkn NN 4,1%
Ocobucre Ta cnoxusye KpeAUTYBaHHA I 5 1%
Kibep6esneka / 6opoTb6a 3 WwaxpaiicTeom IS S5 6%
BAOKyYeitH Ta KpMNTOBaNOTY IS S 2%
Mo6inbHi ramaHui I 11,09
KoHCanTUHr Ta aHanituuHi cuctemy I 13,3%
TexHonorii Ta inpacTpykTypa I 13,4 %
Mnatexi Ta rpoWoBi NepeKasy | 19,4%

Puc. 1. Posnonin pinTex-komnaHiii 3a HanpsMaMH IisUIbHOCTI (CKJIaZ€HO aBTOPaMH Ha OCHOBI [3])

OCHOBHHM HanpsMOM MisUTBHOCTi (iHTeX-KOMIaHiil B YKpaiHi € CTBOpEHHS CepBiciB I
IUTATeXKIB i rpomoBux nepekasis (19,4%), TexHooriii Ta indpactpykrypu (18,4%). IlonyaapauM €
HanpsM KOHCAITHHIY Ta aHAITHYHUX cucTeM (13,3%), AKuii BUNEpeaUB 3a MOMYISAPHICTIO chepy
MoOiIbHHX ramanuiB (11,2%).

OcHOBHMM NOCTa4aIbHUKOM (iHAHCOBHX TOCIYr Ha PHHKY (iHaHCOBMX TOCTyr YKpaiHu €
0aHKIBCBKI yCTaHOBH, KUIbKICTh SKMX 3MeHmmiacs 3 175 g0 74 3 mowarky 2008 poky 1m0 1
mucronana 2020 poxy. Bypxmisuit po3suTok Fintech-kommnaniit 10BOAMTE, MO TpaaHIiiiHi MaX01u
10 Ha/laHHs (IHAHCOBHX MOCTYT GaHKIBCHKHMH yCTAHOBAMH HE Bi/IOBIfAKOTh MOTpe6aM PHHKY Ta
MiBHIICHHIO epeKTHBHOCTI GaHKiBChKOi HisutbHOCTI. Lle mpu3BoauTh 10 HEO6XimHOCTI criiBmpani
(piHTex-KOMMaHiK i 6aHKIBCHKMX ycTaHOB. Barato BiTYM3HSHHX GaHKIB MalOTh CILIbHI NPOEKTH 3
(pinTex-KoMNaHisAMH, iHITI MIAHYIOTh iX 3amycTHTH. Bukmoyennam € AO Kb «[IpuBaT6aHk», sKuii
Mae cBoro cwibHy IT-koMannmy, mo po3pobisie iHHOBauiiiHi mpomykTH. Bsarami 6aHku wacrimie
BEIyTh CIUIBHI MPOEKTH 3 (iHTEX-KOMIAHISMH, HiK PO3BHBAIOTh BIACHI iHHOBALIMHI IEHTPH.
OcHoBHUMH HanpsAMamM criBnpani GaHKiB i (iHTEX-KOMMaHiH# MOXYTh B MOJANBIIOMY CTATH:
IUIATKHI CEPBICH, CHCTEMH INTYYHOTO IHTENEKTY, BEJMKI JaHi, aBTOMATH3aLlis Oi3Hec-mporiecis,
KibepOe3neka. :

BaxciuBy ponb y po3BuTKy iHaHCOBHX TexHOJIOrH Binirpae Hauionansuuii 6ank Ykpainu,
AKHH NPUAUIAE 3HAYHY YBary MEpPCIEKTHBaM iX PO3BUTKY. 3a Horo yuactio 16 ciuns 2020 POKY
3aTBep/UKeHO «CTpaTerito po3BUTKY (iHaHCOBOro cextopy VYkpainum 10 2025 poky», fka €
npoJoBkeHHsM KomIuiekcHoi nporpamy po3BuTKy dinancoBoro cekropy a0 2020 poky . OnHuMm i3
CTpATEriYHUX HANPAMKIB Li€i cTpaterii € po3BuTok prrky FinTech i undposux texsonoriii [4].

Hamionanenuii 6ank mpauroe Han immiemenTauieto Hopm dupektusn €C PSD2 (Payment
Services Directive 2015/2366) — mupextuBr €C npo IUIATIKHI MOCIYTH HA BHYTPIIIHEOMY PHHKY
A0 YKpaiHCHKOTO 3aKOHOJABCTBA Yy IUIATiKHIM cdepi, OCKIIBKM 1€ J03BOJHTH IiABUIIUTH
IHHOBAWINHICTh Ta KOHKYPEHII0 Ha IUIATDKHOMY PHHKY, @ TAaKOX MOCHJIHTH 3aXHCT IIPaB
CIIOXXHMBaYiB IUIATKHUX MOCITYT.

IapanenbHo 3 BHpoBa/keHHAM KoHuenuii open-banking Hamionanshuii Gauk peamisye
TUIaHM IIOJI0 MOJEPHI3auii CHCTEMHM €EKTPOHHMX IUiaTexiB HauionansHoro 6Gamky Ha 6asi
Cy4acHHX Ta HalIMHMX MDKHApOJHMX CTaHAAPTIB OOMiHY (iHAHCOBUMH TOBiJOMIICHHAMH i
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BIIPOBA/KEHHS HOBHX IHHOBALiHHHX 1HCTPYMEHTIB G€3roTiBKOBOro Iepekasy KomTiB (y mepury
gepry, IBAN Ta ISO 20022).

OjHak BIpoBa/KeHHsS (DIHAHCOBHX TEXHOJIOTIH HAa PHHKY (DIHAHCOBHX MOCIYr B YKpaiHi
3yCTpIY4a€eThCs 3 MEBHAMH OOMEXEHHSMH - HEOOXIIHICTIO OTPHMAaHHA JIIEH3iH 1 CrHeliagbHHX
JI03BOJIIB, HEOOXIIHICTIO BHECEHHS 3MiH O HOPMAaTHBHO-NIPAaBOBHX akKTiB, MaJlOl0 KUIBKICTIO
JIDKATANI-CIIEMIATICTIB Ha PUHKY (DIHAHCOBHX IOCIYT, BEIHKHM OOCATOM «CIpoi» €KOHOMIKH B
CeKTOpI MaluX 1 CepelHiX MiJNPUEMCTB, HEJOCTATHIM INOKPHTTAM KpaiHM ITHPOKOCMYIOBHM
noctynoM a0 IutepHery B perioHax. [lns BupimeHHs mux npobiaem HarioHansHuM OGaHKOM
Vkpainu Oyna 3atBeppkeHa Ctpareris po3BHTKY ¢iHTexy B YkpaiHi 70 2025 poKy — NOKpPOKOBHH
IUIAaH CTBOpPEHHS B YKpaiHi MOBHOLIHHOI (IHTEX-€KOCHCTEMH 3 IHHOBALIMHMUMH (DIHAHCOBHMH
cepBicaMH Ta JOCTYMHUMH LudpoBumH nociayramu [5]. CrpaTeris IDyHTYETbCS Ha KIHOYOBHX
Hamnpsmax, 3aganux Ctpareriero po3BHTKY (iHaHCOBOTO cekTopy Ykpainu 10 2025 poky.

BucuoBku. OTXe, BOXIHBHM HAPSIMOM PO3BHTKY PUHKY (iHAHCOBHX MOCIYr B YKpaiHi €
BIPOBA/KEHHS HOBITHIX (piHAHCOBHX TEXHOJIOTiH, po3po6KOK0 SKMX 3aiiMaioThes Fintech-kommnawii.
Crpimke 3poctanns KitbkocTi Fintech-kommawiii B YkpaiHi 10BOJUTH, IO TpaJHLiiHI MAXOIH 10
HajlaHHA (DiHAHCOBHX IOCITYT HE 3aBXIH BiAMOBIZAIOTH MOTpebaM CydyacHHX KOpHCTyBadiB. Tomy
BIPOBA/DKEHHSI HOBITHIX ()iHAHCOBHX TEXHOJIOTIH Ha PHUHKY ()IHAHCOBHX TIIOCIYT I03BOJIMTH
TIIPOIIOHYBATH KOPUCTYBa4aM OilIbIIe SIK 3 TOYKH 30pYy Pi3HOMaHITHOCTI (D iHAHCOBMX IMOCIYT, TaK i 3
TOYKH 30pY iX SIKOCTI 1 JOCTYITHOCTI.
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Prykhodko N., Karas P., Grishina L., Zinchenko A.

Introduction of the latest technologies as a direction for the development of the financial services
market in Ukraine ‘

Abstract. Research of development of financial technologies at the financial services market in
Ukraine as major direction of this market development has been carried out.

Keywords: market of financial services; financial technologies; FinTech.

IIpuxoosko H.B., Kapacws I1.H., ' puwuna JI.A., 3unuenxo A.H.

Bueopenue noseliuiux mexnonozuil KaKk HanpasieHue pa3sumus PbiHKa QUHAHCOBLIX YCy2
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