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Annomauin. Ilposedenuii ananiz icuylouux memooié oyinku Qinancoeoi cmitikocmi cmpaxoeux
Komnaniu. Ilpedcmaeneni mecmu panHb020 nonepeoxceHHs O OyinKu ¢hinancoeoi cmiiikocmi
cmpaxoeux komnaniu Yxpainu. Buseneni ix neooniku i Haoani npono3uyii wodo ix 600CKOHANeHHSA
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3 PO3BHTKOM CTPaxOBOTO PHHKY IOCHIIIOETCS 3HAYEHHS BU3HAYEHHS CTyNeHs HaJiifHOCTI Ta
IUIATOCIIPOMOKHOCTI CTPaXOBHX KOMIIaHii, OLIHKH iX (iHAHCOBOI CTIHKOCTI.

Mertonam ouinku (iHaHCOBOI CTIHKOCTI CTPaXOBHKIB IPUCBSYEH] POOOTH TAKHX YKPAiHCHKHX
Ta 3apyOiKHUX BueHHX K M. M. Anekcanzaposa, B. JI. Basunesuy, B. /. birgam, O. O.amaHkoBa,
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H. M.BuykoBa, O. B .Ko3zpmenko, M .B. Muux, JI. A. Opnanrok-Mamuuska, B.M.OniiHuK,
C.C.Ocageup, C.Tomac, B.B.1llaxos, JI.B.Iipiasu, S.I1.1Hymenna, 1./0.Xemnron, P.bueizep Ta
1HIII.

B exoHOMiYHiH JIiTepaTypi iCHye€ TPH IPYIH METOAMYHHUX MIIXOIIB 1O OLIHKH (hiHaHCOBOI
CTIHKOCTI CTPaXOBHX KOMITaHiMH:

1. MeToan4Hi MiIXOIH, B OCHOBY SIKMX IMOKJIAZECHO BH3HA HEHHS IHTErPaJbHOTO NMOKa3HUKA
(biHaHCOBOI CTIMKOCTI CTpaxoBoi kommaHii [1].

2. MetonuuHi MiAXOQH, B OCHOBY SIKHX IMOKJIAJEHO PO3PaXyHOK OJHHHYHOIO IMOKA3HUKA
(biHaHCOBOI CTIMKOCTI CTPaXxoBOi KOMNaHii a00 CHCTEMH MOKa3HHUKIB [2].

3. MeronuuHi miAXOAM, fAKi OOIPYHTOBYIOTH TEOPETHYHI 3acagu MOOYJOBH METOIHUKH
OLIIHIOBaHHS (IHAHCOBOI CTIMKOCTI CTPaxoBoi KomaHii [3].

Ha mnpaktuii Bu3Ha4eHHS (IHAHCOBOi CTIMKOCTI YKpaiHCBKHX CTPaXxOBHX KOMIIaHIiH
IPOBOJHUTHCA 3a JOMOMOIO0 TecTiB paHHboro nomnepemkenHs (TPII), ski BiAHOCATBCS 10 mepuoi
IPYNM METOJMYHMX MiAXOAiB i po3pobneni HalioHambHOI KOMiCi€ro, IO 3MiHCHIOE JepiKaBHE
perymoBaHHs y cdepi puHKIB ¢iHaHCOBUX mociyr Ykpainu (Haukomdpinnmocnyr) [1]. BigmoBigHo
0O HHUX 3JIHCHIOETBCS aHalli3 KaliTaly, akKTHBIB, IEpPECTpaxyBaHHsS, CTPAaXOBHX pE3€pBiB,
JIOX1THOCTI Ta JIIKBITHOCTI 1 HaJIa€ThCs BiAMOBIAHA OoLiHKA. OIIHKH BUCTaBISAIOTHCS 32 4-X GaIbHOIO
CHCTEMOIO 1 B 3aJIEXKHOCTI BiJI liana3oHy, B IKHH MOTPANKIO 3HAYEHHS BIIMOBIIHOTO MOKa3HUKA.

TPIl nepen6a4aioTh pO3paxXyHOK OAWHAIUATH IOKa3HHMKIB JUIi CTPaxOBHX KOMIaHIH 3
PH3HKOBOIO CTPaXyBaHHS i AEB'ATH — /ISl KOMIIaHIH CTpaxyBaHHs XUTTS (Tabu.1).

Po3paxyHOK KOMIUIEKCHOTO NTOKa3HUKA 3 CHIOETHCS HACTYITHHM YHHOM:

R =3 0% ()
i=1

ae

a; - Koe(ilieHT BarOMOCTI i-T0 NMOKa3HHKa,

Xij - 3HAUEHHS 1-TO MOKa3HUKa Ha j-My 00'€KTi;

N - YUCJIO MOKA3HHUKIB.

TectH paHHBOTO TONEPEKEHHS MAIOTh CHCTEMY OIIIHOK 3Ha4€Hb KOMIUIEKCHOTO
(IHTerpaJbHOr0) MoKa3HUKa (iHAHCOBOI CTIHKOCTI, a came:

«1» -cTiliku# piBeHb (iHaHCOBOT HAAIHHOCTI CTPAaX0OBOi KOMITaHii;

«2» -3a10BUILHHH piBeHb (HiHAHCOBOI HAIHHOCTI CTPAaXOBO1 KOMIIaHIi,

«3» - TpaHUYHHH piBeHb (HiHAHCOBOI HAIIHHOCTI CTPAaXOBOi KOMIaHI(;

«4» -He3aJ0BUIbHHUH piBeHb (HiHAHCOBOT HA/IIHHOCTI CTPaXxOBOi KOMIaHIi.

Ha ocHOBI TecTiB paHHBOI'O IMOMNEPEKEHHS CTPAXOBHKH MOXKYTh OTPHMATH OLIIHKY Bifm |
(¢pinaHCOBI MOKA3HUKH HA BUCOKOMY piBHi) 10 4 (BBaXKa€ThCSA HENMPUITYCTUMHM, (PiHAHCOBHIA CTaH €
JTy’K€ HECTAOLTbHUM).

TPII, sx meronuka OWIHKKM ()iHAHCOBOI HATIMHOCTI CTPaxoBOi KOMIaHii B YKpaiHi, €
HaWOUTBII 3aBepuIeHO0. OJHAK, BOHH MAlOTh TIEBHI HEIOJIKH:

- pe3y/bTaTH TECTyBaHHsS CTPAaXOBHUX KOMIIAHIH 3a TE€CTaMH PAaHHBOTO MOMEPEKEHHS He
MIATal0Th PO3rOJIOUIEHHIO Ta OMyOJIiKyBaHHIO B 3ac0o0ax MacoBoi iH(opmallii, TOGTO HeIOCTYIHI
JUIS CTPaxyBaJbHHUKIB; .

- cepe/l TMOKAa3HUKIB TECTIB PAHHBOTO MONEPeKEHHS BiJCYTHI MOKa3HUKH peHTabeIbHOCTI,
SK1 XapaKTepU3yI0Th e)eKTHBHICTh IisUTBHOCTI CTPaXOBHKa,

- OIHUM 13 ¢akTopiB 3abe3nedeHHs (HIHAHCOBOI CTIHKOCTI CTPaXxOBOi KOMIaHIi € 3/iiCHEeHHS
onepauii nepecrpaxyBaHs. B TIIP € moka3HuK He3aneKHOCTI BiJ MepecTpaxyBaHHs, ajie Ha Hall
Noris1 HeoOXiJHO BBECTHU MOKa3HUK €)eKTUBHOCTI MepecTpaxyBaHHS.
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Tabmuus 1
Cucrema nokasHHMKIB aHaTI3Y JiSUTHOCTI KOMITAaHIH 3 pH3HKOBOIO CTPAaXyBaHHS Ta LIKAJ
[MToka3uuk Mertoa po3paxyHKy [llkana 3Ha4eHb y 3:::53:;;?:1,{111
1. IToka3Huk aediropchkoi 0<TIA3<50
3aboprosanocri (I1/13) - 50<TIA3<75
P MI3=/13/K*100 75 < I3 < 100 0,04
100 <T1/13
IMToxa3HuK NiKBITHOCTI 95 <IIJTIA
akTuBiB ([TJTA) _ 80 < ITJIA <95
IIJIA= BJIA/3*100% 65 < TUIA <80 0,10
ITJIA < 65
IToxa3HHK PU3HKY IMPC < 100
crpaxysanns (ITIPC) i 100 <ITPC <200
IIPC=YCII/K*100% 200 < ITPC < 300 0,06
300 < ITPC
3BOPOTHHUH MOKa3HHK 0<3II<20
iartocnpomokHocTi (3I1IT) 20 <3III<50
3M11=3/K*100% 50 <3IMI<75 0,18
75 < 31T,
3II1<0
[Tokazuuk noxonHocti (IT/]) 50< I
_ 25 <ITJ <50
II7=4I1/K*100% 0 <TIJI < 25 0,06
IA<0
[Toka3nuk obcsriB IMA <50
CTpaxyBaHHs _ 50 <TIA <100
(anneppaiitunry) (ITA) Has 100 <ITA <110 Rt
110 <ITA
[Toka3Huk 3MiH y Kamitai 10 <II3K
(3K T3K=K\/Ky*100% 50<<H§;<K5 5150 0,06
13K <0
[MToka3Huk 3MiH y cymi 40 <TI34I1
YHUCTHX MpEeMii 3a BciMa 33 <II34YII <40
nomicavst (T341T) [BHIT=HCHV/ACIM100% | ) 3ypy < 33 i
[134I1< 10
[Toka3HHK HE3aNeKHOCTI Bifg 50 < ITHII
nepectpaxysanus (ITHIT) IIHII=YCII/BCII 40 <TIHIT < 50 0.18
*100% 30 <IIHIT <40 ?
' ITHIT < 30
IToxa3HHK BiAHOIICHHS 0 <IIBPK <50
YHUCTHX CTPAXOBUX PE3€pPBiB IIBPK=YCP/K 50 <IIBPK <75 0.16
Ta Kanitary (IIBPK) *100% 75 <IIBPK <100 ?
100 < ITBPK
[Toka3HHMK JOXOQHOCTI 10 <IIJI
IHBECTHIIIH 5<IAI<10
IJI==I4/D*100% 0 S%I 25 0,04
o I1<0

VYmosHi no3HayeHHs: /I3 — nebitopcbka 3aboprosanicts; K, K, Ky — BigmosigHo posmip
KalmiTaly cepeiHiii Ta B 3BITHOMY i Ga3oBomy mepiomax; BJIA- BHCOKONIKBiIHI aKTHBH; 3 —
30608’ s3anHs; BC, UCII;, YCI], - ctpaxoBa mpemis BIANOBIAHO BaJOBa, YKCTA, YUCTAa CTPAxoBa
npeMmist 3BiTHOro Ta GasucHoro mepiony; I1 - wnctuit npubyrok: ey - npubyTok Bix diHaHCOBOI
nisibHOCTI; @ - cepesHii po3mip diHaHcoBHX iHBecTULiH; YCP — 9KCTi CTPaxoBi pe3epBH.
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JIi1sl TOJabIIOro BIOCKOHAIEHHS TECTIB PAHHBOTO TONEPE/PKEHHS HE00X1THO MOPIBHATH iX 3
HAssBHHUMH CHCTEMaMH ITOKa3HMKIB, 5Ki BHKOPHCTOBYIOTHCS B 3apyODKHHX KpaiHax Uil OLIHKH
(iHaHCOBOI CTIHKOCTI CTpaxoBUX KommaHid. OcoOIHMBO 1€ BaX/IMBO B Cy4acCHHX yMOBaX, KOJIH
HarioHansHui 6aHK YKpaiHH CTaB PeryjsiTOpOM IisUTBHOCTI HeOaHKIBCHKHX (iHAHCOBUX YCTaHOB,
B TOMY 4YMCII 1 CTpaXxOBHX KoMmadii, 3 1 ymmHa 2020 poky BiANOBIAHO 10 3aKOHY YKpaiHH MpoO
«cmtit» [5]. I nepen HBY mocrtaioTh 3aBiaHHS 3 BIOCKOHAJIEHHS TECTIB PAHHBOIO IONEPEKEHHS.
Tak, B BepecHi 202 poxy HBY anoHcyBaB mpoekT 3akoHy «IIpo cTpaxyBaHHs», METOIO SKOTO €
BIOCKOHAJIEHHS BHMMOI /0 ()iHAHCOBOrO CTaHy, IUIATOCHPOMOXHOCTI, CHCTEMH YNpaBIIiHHA
CTpPaxOBHKa Ta PO3KPHUTTS iHpOpMaIIii.

Orxe, B YKpaiHi OCHOBHAM METOIOM OLIHKH (iHAaHCOBOI CTIHKOCTI CTPaXOBHX KOMIaHiH €
3aCTOCYBAHHS TECTiB PaHHBOTO TOMNEPEDKEHHS, AKi MAIOTh NEBHI HeoMiKH. ToMy, HalliOHATLHOMY
Ganky VYKpaiHM, SK HOBOMY pETryIATOpy MiSUTBHOCTI CTPaXOBHX KOMIaHiH HEoOXiaHO
BIOCKOHANHUTH icHyto4i TPII, 1onoBHMBIIM iX NOIaTKOBUMH MMOKa3HHKAMH, IO JO3BOJIUTH OLIBII
9iTKO BHM3HAYaTH IHTErPAbHHI IMOKA3HHK (piHAHCOBOI CTIHKOCTI CTPaXOBHMX KOMIIaHIH. A Takox
JouinsHO Oyno 6 BBECTH 3araibHAN IOCTYN IO PE3y/lbTaTiB TeCTyBaHHs, MO0 iHdopmaris
mijuiArajga po3rojIONIeHHI0 Ta myOmikamii B 3aco6ax MacoBoi iHopMmalii, Hacammepen, I
CTpaxyBaJIbHHUKIB.
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Methods of assessment of financial stability of Ukrainian insurance companies

Abstract. The analysis of existent methods I'of estimation of financial stability of insurance
companies is conducted. The tests of the early warning are presented for the assessment of financial
stability of Ukrainian insurance companies. Their defects are educed and suppositions are given on
their improvement. ‘

Keywords: insurance company; financial stability of insurance company; assessment of financial
stability of insurer.
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