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BCTYII

VYcmix KoMmaHii XapakTepu3yeThes 11 3JaTHICTIO OTPUMYBATH BUTOY 31 CBO€ET
JUSIIBHOCTI, ajie He ciiij 3a0yBaTH MPO TaKUK BaXKITUBUM aCIIEKT, SIK MOKJIUBICTb
HIMPUEMCTBA BUKOPUCTOBYBATH CBOi (DIHAHCOBI PECypCH TaKHMM YHWHOM, II00
3M1MCHIOBATH BCl HEOOXIiJHI IUIaTeX1 y BCTAaHOBJIEHI TepMiHH. lle ocobiuBo
aKTyaJbHO 3apa3, KOJIM 0arato MiANPUEMCTB ONMMHWIKCA Y BKpail HECTAOLIbHOMY
(1HAaHCOBOMY CTaHOBUIIII.

B ymoBax (pinaHCOBOi Kpu3u €(EeKTUBHE YNPaBIiHHA I'POLIOBUMHU MOTOKAMHU
€ OJIHIEIO 3 BXKJIMBUX MpoOeM opranizailii (piHaHCOBOTO aHai3y Ta (piHAHCOBOTO
MEHEHKMEHTY. ['pOIIOBI MOTOKHU BUSBIISIOTHCS y MPOIIECT BUPOOHUYO-KOMEPIIAHOT
JUSTBHOCTI MIANPUEMCTB Ta BIUIMBAIOTH Ha KIHIEBI pe3yibTaTH (HIHAHCOBOT
nisbHOCTI. ['porioBi moToku 00cIyroByroTh yci chepu (piHaHCOBO-EKOHOMIYHOT
JISJIBHOCTI  OpraHi3ailii; BOHU 3HIDKYIOTh PH3UK HEIUIaTOCIPOMOXKHOCTI Ta
(b1HAHCOBOT 3aJIEKHOCTI, MIATPUMYIOTh PIBHOBAry 3 (iHAHCOBOi CTOPOHM Ha BCIX
eramax J>KUTTEBOrO IUKIY MiAMPUEMCTBA, a TAKOXK CHIPHUSIOTH MPUCKOPECHHIO
00OpPOTHOCTI PI3HUX AKTUBIB MiANPUEMCTBA.

®diHaHcoBe Onaromony4duss KoOMIaHli OaraTo B 4YOMY 3aJ€XHUTh Bij
HaIXOKEHHSI KOIIITIB, 1110 3a0€3Me4UyI0Th MOKPUTTS HOro 3000B’s13aHb. BiacyTHICTD
MIHIMaJTbHO-HEOOX1THOT'0 3armacy KOIITIB MOXE BKa3yBaTH Ha (JiHAHCOBI TPYAHOIIT.
Hannmuimok KomrTiB, CBOEIO YEpPror, MOKe OyTH 3HAKOM TOTO, IO IiAIPHEMCTBO
HepalloHaJIbHO BUKOPHUCTOBYE CBO1 (DiHAHCOBI PECYPCH.

AHaJi3 TPOIIOBUX IOTOKIB € OJHUM 13 KIIOYOBHMX MOMEHTIB B aHai3l
(b1HAHCOBOTO CTaHy MIANPHEMCTBA, OCKUIBKH MPHU IIbOMY BIIA€ThCA 3’SICYBaTH, YU
3MOIJIO MIANPUEMCTBO OPTaHi3yBaTH YIPaBIIHHS T'POLIOBUMU MOTOKAMH TaK, 100
Oylb-IKOT MHUTI y PpO3MNOPSADKEHHI MiANpUEMCTBA Oyna JOCTaTHS KUIbKICTh
I'POIIOBHUX KOLITIB.

OTxe, aHa13 TPOIIOBUX MOTOKIB € BaXJIMBUM IHCTPYMEHTOM JIJ1s1 KEPIBHUKIB

mianpueMcTBa Ta (IHAHCOBUX AHANITUKIB, OCKUIBKH JIOMIOMArae IIiABUIIUTH
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e(eKTUBHICTh (DIHAHCOBOI ISVIBHOCTI, 3a0€3MEUUTH CTAOUIbHICTh Ta PO3BUTOK

i IITPUEMCTBA.

CyTHICTB, OIlIHKa TPOILIOBUX IMOTOKIB HAa MIAMPUEMCTBAX JTOCITIKYETHCS Y
npausgx BueHux : Kocrenko. 1O, I'omoBko B.I, bounapenko O.M, boiiko. T.}O Ta
THITHX.

Meroro kBasidikariiHoi poOOTH € TOCTIHKEHHS TCOPETUYHUX 1 MPAKTUYHUX
OCHOB OIIIHKM TPOLIOBUX TOTOKIB MIANPUEMCTBA Ta PO3POOKA HAIMpPSIMIB
BJIOCKOHAJICHHS iX (hOpMyBaHHSI.

JI71st focsSITHEHHS 111€1 MeTH B pOOOT1 OyJi MOCTaBJICHI HACTYITHI 3aBJaHHS:

— PO3IJISIHYTH CYTHICTh, KJIaCU(IKAI[il0 Ta 3HAYCHHS TPOIIOBUX MOTOKIB Ha
i ATPUEMCTBI;

— BHU3HAYUTH (PAKTOpPU, IO BHU3HAYAIOTH OOCAT 1 CTPYKTYpy TPOIIOBUX
MOTOKIB MiATPUEMCTBA;

— HaJaTH METOJMKY aHaIi3y rPOIIOBUX MOTOKIB Ha MiANMPUEMCTBI;

— TIpoaHaTi3yBaTH (h1HaHCOBO-TOCIIOAAPCHKY TISITBHICTh [IpAT
«MukomnaiBceka TELLy;

— MPOBECTHU aHaJli3 CTaHy, CTPYKTYpH Ta €pEKTUBHOCTI I'POIIOBUX MOTOKIB Ha
1TPUEMCTBI;

— 3aMpoNOHYBaTH 3aXOAHM IIOI0 BJOCKOHAJIEHHS ()OPMYBaHHS TPOLIOBUX
MOTOKIB Ha MIANPUEMCTBI.

O06’€KTOM TOCIIPKEHHS € PyX TPOIIOBUX MOTOKIB HA MiIPHEMCTBI..

[IpeameToM NOCHIIKEHHS € TEOPETUYHI 1 MPaKTHUYHI OCHOBU (POPMYBAHHS,
aHaII3y rPOIIOBUX MOTOKIB MiAMPUEMCTBA.

Kpamidikamiitna po6ora BukoHaHa Ha Marepianax IIpAT «MwukomnaiBcbka
TEL».

B xomi BukoHaHHS pPOOOTH 3aCTOCOBYBAJIHUCS MOHOrpadiyHe BHUBYEHHS
JiTepaTypHHUX JiKepes (IMpU JOCIIIKEHH] MOHSTTS TPOIIOBUX MOTOKIB Ta OIIHIN
ICHYIOUMX TMIAXOJIB JO aHadi3y TrpOLIOBUX IOTOKIB MIJNPUEMCTB); METOIU
CTAaTUCTUYHOI OOPOOKH JaHMX, 30KpeMa, rpadiuHuil (MpU AOCHIIKEHHI CTPYKTYPHU

Ta JIUHAMIKA MO3UTHUBHUX Ta HEraTUBHUX TPOIIOBUX MOTOKIB MIiANPUEMCTBA) Ta
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TaONMMYHUH (MPU y3arajJbHEHHI TIAXOAIB 10 KiIacH(ikalii rpOIIOBUX MOTOKIB, IS
CUCTEMaTHU3aIlli TOKa3HUKIB (hiHAHCOBO-TOCTIOIAPCHKOI ISITBHOCTI Ta MOKa3HUKIB
PYXy TPOIIOBUX KOIITIB); TOPU3OHTAILHUAN Ta BEPTUKAIBHUI aHaAMI3U (TIPH aHaTi31
CKJIaJly Ta CTPYKTYpH BXIIHMX Ta BUXIJHUX TPOIIOBUX MOTOKIB), KOpEIALIHHUI
aHami3 (pu OCHIKEHHI CUHXPOHHOCTI MO3UTHBHUX Ta HETaTUBHUX TPOIIOBUX
MOTOKIB), MaTEMaTHKO-CTaTUCTMYHI MeETOAu (IJI1 BHU3HAYCHHS Bapiamii Ta
CepeHbOKBAAPATUYHOTO BIXUJICHHS BX1IHUX Ta BUX1JIHUX IPOIIOBUX MOTOKIB).

[HpopmamiitHoro 6a30 0 TOpH  MOPOBEAEHHI JOCHIIKEHHS BUCTyHAIH
HiAPYYHUKHU, TOCIOHUKH, MOHOTpadii, HAYKOBI CTATT1 BITYU3HIHHUX Ta 3apyOIKHUX
BUEHUX 3 MHUTAHb AOCIIIXKEHHSI TPOIIOBHX IMOTOKIB MIANPHEMCTBA, HAIllOHAJIbHI
CTaHmapTH OyxraiaTepcbkoro oOJiKy, JaHi QiHancoBoi 3BitHOCTI [IpAT
«Muxomnaiscbka TEL» 3a 2022-2023 poxkw.

KBamidikamiitHa po0OoTa CKIama€eThCs 31 BCTYIYy, YOTUPHOX PO3ILUIIB,
BHCHOBKIB, CITUCKY BUKOPUCTAHUX JIXKEPE, JOJATKIB.

B nepiomy po3nisii po3KpUTi TEOPETUYHI aCMEeKTH JTOCTIIHKEHHS TPOITOBUX
MOTOKIB MANpUeMcTBa. Jlpyruéi po3ain  poOOTH TPUCBIYYETHCS — aHATI3Y
¢dinancoBoro crany Tta rpomoBux MoTtokiB «IIpAT «Mukomnaisceka TEL»». Sk
pe3yabTar, y TPEThOMY pO3JUII HaJaHl NUISAXW BJOCKOHAJICEHHsS (opMyBaHHS
rpomoBux MoTokiB Ha mianpueMcTBl «IIpAT «Mukomaisceka TEL»».

B uerBepromy pozauni kBamiikamiiHOi poOOTH PO3TISHYTI HUTAHHS

OXOpPOHU TIPaIli Ha M IMPUEMCTBI.



PO3JILI 1

TEOPETHUYHI OCHOBH JOCJIIIKEHHA
I'POIIOBHUX ITOTOKIB INIAITPUEMCTBA

1.1. CyTHicTh Ta KiIacudikanis rpomIOBUX NOTOKIB, iX poJb y

AiSUIBHOCTI MiIMPUEMCTBA

VY mporuieci po3BUTKY €KOHOMIYHMX BIIHOCMH B KpaiHl 3pociia yBara 10
ONTHMI3alli FPOLIOBUX MOTOKIB Ha MIANPUEMCTBI . L{e 3yMOBJI€HO TUM , 1110 PIBEHb
Hepexoy JO PUHKOBOI €KOHOMIKH 30UTBIINB MICIIE Ta POJIb TPOMIOBUX MOTOKIB Y
CUCTEeMI1 YMHpaBIiHHS MiANpUEMCTBOM. Ha ChOrofHI TpOIIOBI MOTOKH BIAIrparoTh
BEIUKY poib Yy GYHKIIOHYBaHHI MIANPUEMCTBA. TUM CaMUM yIPAaBIIiHHS
TPOIIOBHUMH TOTOKAaMU € (PIHAHCOBUM 1HCTPYMEHTOM, IO TPU3BOAHUTH O
OTPUMAaHHSI IPUOYTKY .

[Monstrss «rpomoBuid motik» - «cash flow» - 3'sBuiocs B iHO3eMHiM
JiTeparypi 3 piHAHCOBOro aHalli3y Ta (JiIHAHCOBOI'O MEHEHKMEHTY HanpukiHii 50-x
pOKiB MHUHYJOro cToNiTTA. CrmoyaTKy BOHO BHKOPHCTOBYBAJIOCS BHUKIIOYHO Y
npoLecl BU3HAYEHHS BapTOCTI (DIHAHCOBHX AKTHBIB Ta OLIHKK €(EKTHUBHOCTI
peanbHUX 1HBecTULIX. [li3HiIIE rponIoBl NOTOKK HAOYJIU HIMPOKOrO0 3HAYEHHS Ta
BUKOPUCTaHHS Yy (iHaHCOBIM mnpakTuli. OCTaHHE 3yMOBJIEHO NEPEXOAOM BIJ
yCeOIYHOTO JTOCHIPKEHHS TMOKA3HHUKIB MPHUOYTKOBOCTI /10 PO3TIISAY JIKBIIHOCTI,
IUTATOCIIPOMOYXKHOCTI, (JIHAHCOBOI CTIMKOCTI TOIIIO.

I'pomoBuii motik (Cash Flow) — 1me pyx TpoIIoBUX KOIITIB Yy KOMIIaHii
OPOTSTOM MEBHOTO MEPIOY Yacy, KU MOKa3ye, K KOMIIaHisl TeHEpYe 1 BUTpayae
rpomii. AHali3 TpoOIIOBOI0 IOTOKY JOMOMarae 3po3yMmiTd (iHAHCOBHM CTaH
KOMITaHii, 11 3JaTHICTh T€HEPYBATH TPOIIOBI KOIITH ISl MATPUMKHU OMEpariiiHol

IISUTBHOCTI, IHBECTYBaHHs Ta (piHaHCyBaHHS [1].
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B ekoHOMIYHI diTepaTypl HaJlaHl pPi3HI BU3HAYEHHS T'POIIOBOrO MOTOKY. B

tabmumi 1.1 mpexacraBieHi BU3HAYEHHS PI3HMMHM BUEHHMHM MOHSTTS TPOIIOBOIO

HOTOKY.

Ta0mmos 1.1

[Tigxoau 10 MOHATTS «T'POIIOBOIO MOTOKY» PI3HUMHU BUCHUMHU

ABTOp

Bu3HaueHHs rpoIIoBOro nNoToKy

Bbpirxem €.0.

“I'poroBuii MOTIK — 11e (PAaKTUYHO YUCTI TPOIIOBI KOIITH, SKI
(bipMa OTpUMYy€E 4K BUTpAYa€ MPOTATOM MEBHOTO Tiepioay” [2].

bnank.1.0.

“I'pomioBuii  MOTIK MTIANPHEMCTBA — 1€  CYKYIHICTh
HAJIXO/KEHb Ta BUILIAT IPOIIOBUX KOIITIB, K1 PO3IOAICHI Y
Yyaci Ta TEHEPYIOThCS WOro (HiHAHCOBO TOCIOAAPCHKOIO
TisuTbHICTIO [ 3].

bytunenp .O. 0.

“I'pormoBuii MOTIK — HAWBAKJIUBIMINKA CaMOCTIHHHI 00'€KT
¢dinaHCcOBOrO aHami3y, SAKUHA MPOBOJIUTHCS 3 METOIO OIIIHKH
¢dinancoBoi CTIAKOCTI Ta TIATOCTIPOMOKHOCTI
mignpueMctBa’’[4].

Mapkina .I.B.

“I'poIoBUi MOTIK — CYKYIHICTH PO3MOJIJICHUX 33 YacoM
HAJXOJ/KEHb 1 BUILIAT TPOIIOBUX KOIITIB, IKi YTBOPIOIOTHCS B
Ipoleci  rocCmoAapChKOi  JISIIBHOCTI 1 TOB'I3aHi 13
3a0e3neueHHsIM Moro mIaTocupoMoKHOCTI[5].

bepnap L.,
K.-K. Kommi

“I'pomoBuii moTik BigoOpakae BapTicTh HpuadaHUX abo
IIPOJaHUX TOBApiB Ta MOCIYT, a TAKOXK pyX OOPrOBUX BUMOT,

Kipeiiues I'.T".

siKi € popmoro TporroBoro oomMiny”’[6].
“I'pomoBuii MOTIK € OZHUM 13
ONTHUMAJILHOIO  CIIBBIAHOIICHHS
npudyTKoBicTIO [ 7].

KJIIOYOBHX MOMEHTIB
MK  JIKBIOHICTIO Ta

Bacumuk O. 1.

“I'pomoBuii  motik (cash flow) — 1me cykymnHicTh
pPO3MOAUICHUX Yy Yaci HAIXOKEHb Ta BUTPAT TPOIIOBHUX
KOIUTIB, SIKi TEHEPYIOTbCS TOCHOJAPCHKOI0  JiSUIBHICTIO
nianpuemctsa’”[8].

[Tonneprorin A. M.

“I'pormoBuii MOTIK — I1€ TPOIIOBI HAAXOMKECHHS 1 BUTPATH
HiANPUEMCTBA 32 TEBHUM NepioJl, sKi BiJOOpaxaroTbCs Y
(hiHaHCOBI# 3BITHOCTI Ta CIYT'YIOTh OCHOBOIO JIJIS OI[IHKH HOTO
¢inancoBoro crany “’[9].

Hurumuk L1

“I'po1IoBUi MOTIK - 1€ CYKYIHICTh IPOIIOBUX HAaIXOKEHb 1
BUTpAT MIANPUEMCTBA, sIKi 3a0e3MeuyroTh Oe3MepepBHICTH
fioro rocroaapcbkoi aisutbHOCTI” [10].

10. Tapan O. M. “I'poroBHii MOTIK - 1€ TMHAMIKA PYXY T'POIIOBHUX KOIITIB, SIKa
XapaKTepu3ye CTaH IUIATOCTIPOMOXKHOCTI MiJIPUEMCTBA Ta
HOTro 3/1aTHICTh Te€HEpPYBATH T'OTIBKY ISl 3aJI0BOJICHHS CBOIX
¢binancoBux 3000B's13aHb” [11].

11. Cxpunnuk M. L. «['pomroBuii MOTIK — 1€ MOKa3HWK, SKUW BiloOpaxkae pyx

IPOLIOBMX KOINTIB Yy paMKaxX Ka3HA4eHCHhKHX oOmeparii
HiANPUEMCTBA, BKJIIOYAIOYM YIPABIIHHA JIKBITHICTIO Ta
dbinancoumu pusrkamm» [12].
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HaykoBllI BHKOPHUCTOBYIOTH pi3HI MIAXOAM JO BHU3HAYEHHS TIPOIIOBOIO

MOTOKY B 3aJIKHOCT1 BiJl METOJIOJIOTIYHUX AKIEHTIB Ta KOHTEKCTY JOCIHIIKCHHS.
OCHOBHI ITiIXOAW MOKHA PO3JIUTUTH Ha KiJIbKa Kateropii [13]:

1. Kitacuunuii muaxisa

Ile#t migxim 3ocepemxeHuid Ha 0a30BHX (PIHAHCOBUX TOKA3HUKAX Ta
BUKOPUCTOBYETHCS B CTAaHAAPTHIN (DIHAHCOBIM 3BITHOCTI, HATIPUKIIAT :

Hampuknazn, 1. O. bnank BuU3HaYae TPOIIOBI MOTOKH SIK «PyX TIPOIIOBUX
KOIITIB, SIKMM BUHMKA€E B MPOIECI OmepaliiiHoi, 1HBECTULIMHOI Ta (IHAHCOBOI
JUSITBHOCTI MiAMPUEMCTBAY.

2. ExoHOMIYHMM TiAXiJ, SKUA PO3TISJAE TPOMIOBI MOTOKM B KOHTEKCTI
3arajpbHOI €KOHOMIYHOI A1SUIBHOCTI MIANPUEMCTBA, BPaXOBYIOUM MAKPOEKOHOMIYHI
YUHHUKH.

Hanpuknan: O. /I. Bacunuk BH3Ha4ae TPOLIOBHM MOTIK K «CYKYITHICTB
PO3MOMIICHUX Y Yacl HaIXO/KEHb Ta BUTPAT IPOLIOBUX KOINTIB, sIKI TEHEPYIOTHCS
TOCIOAAPCHKOI0 AISUTHHICTIO MAPUEMCTBAY.

3. YropaBiaiHChKUH TaX1a

Ileit miaxix akIEHTye yBary Ha poJii TPOIIOBUX IIOTOKIB Yy TNPUUHSITTI
YIPAaBIIHCHKUX PIllIEHb Ta CTPATEr1YHOMY IJIaHYBaHH1, HAIPUKIIAT :

Tak, A. M. Ilogaepborin BU3HAYa€ TPOIIOBI TMOTOKU SIK «TPOIIOBI
HAJXO/KEHHSI 1 BUTPATH MIANPUEMCTBA 33 MEBHUM NEPIOJ, SIKI BIIOOpaXaroThCs y
(b1HAHCOBI 3BITHOCTI Ta CJIYTYIOTh OCHOBOIO JIJI51 OL[IHKH H10r0 (DIHAHCOBOT'O CTaHy».

4. AHaTITUYHUN M1IX1]T

Ile# migxin 30cepeKCHU Ha JeTajizallii Ta aHal3i TPOIIOBUX ITOTOKIB 3
METOI0 OIIHKY €()EKTUBHOCTI yNpaBiliHHA (PIHAHCOBUMHU peCypcamu.

Hampuknan, 1.I. [urunmk Bu3HAYa€ TPOIMIOBHI MOTIK SIK «CYKYITHICTb
I'POIITOBUX HAJAXOKEHb 1 BUTPAT MiAMPUEMCTBA, K1 3a0€311eUyI0Th 0€31epPEPBHICTD
Horo rocnoapchKoi AisiIbHOCTI». HaykoBelb MigKpecatoe polib IPOIIOBUX MOTOKIB
y 3a0e3nedeHH1 (HiHAaHCOBOI PIBHOBATH Ta CTAOUIBHOCTI MIATIPUEMCTBA.

5. OyHKIIOHATBHUHN TT1IX1]T
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Leit miaxig po3riisiiae TPOIIOBI MOTOKM 4epe3 Mpu3My (YHKIIHN, SKi BOHU

BUKOHYIOTbH B MIANPUEMCTBI: 3a0€3MeUeHHS JIKBIIHOCTI, PIHAHCYBaHHS 1HBECTHULIIMN,
yIpaBIiHHS PU3UKaMH TOIIO, HAPUKJIIAS :

Tax, O.M. Tapan BU3Ha4a€ TPOIIOBHI MOTIK SIK «CYKYITHICTh PyXy IPOIIOBUX
KOIITIB, IO 3a0e3MeuyloTh BUKOHAHHS (PIHAHCOBUX OIeEpalliil MiANpueEMCTBA B
paMKax orepariitHoi, IHBeCTHIIHHOI Ta (PIHAHCOBOI TiSITLHOCTI».

6. Kazgauencpbkuii maxia

30cepeKyeThCS. HAa YOPABIIHHI TPOMIOBUMHM TOTOKAMHM Ye€pe3 MpU3MY
Ka3HAYeUChbKUX PYHKIIN TIANPUEMCTBA, BKIIOYAIOUU IPOrHO3YBAHHS Ta KOHTPOIIb,
HATPUKIA :

Hanpuknaa, M. I. CkpunHuK BU3HaYa€ rpOIIOBUM MOTIK SIK «ITOKA3HUK, IKUN
BiJOOpaXka€ pyX TPOIIOBUX KOIITIB y paMKax Ka3HA4YeHChbKUX —omepariiit
HiANPUEMCTBA, BKIIOYAIOUHN YIIPABIIHHS JIKBIIHICTIO Ta ()IHAHCOBUMH PU3UKAMM .

Pi3H1 migxoau 10 BU3HAYEHHS IPOIIOBOr0 TTOTOKY JIO3BOJISTIOTH JTOCTITHUKAM
1 MpaKTHKaM aHali3yBaTH 1€ MOKa3HHK 3 PI3HUX TOYOK 30pYy, HI0 JOIMOMArae
npuiiMat  OUTbII  OOTPYHTOBAHI YNPABIIHCHKI PIIIEHHS Ta IMiJABUIIYBaTH
e(eKTHUBHICTh (PIHAHCOBOT'O YIIPABIIIHHS M1ITPUEMCTBOM.

AHami3 TpoLIOBUX TIOTOKIB € BaXJIMBUM IHCTPYMEHTOM (DiHAHCOBOIO
YIOPABIIIHHS, SIKUWA J103BOJISIE€ OLIHUTU (PIHAHCOBY CTIMKICTH MiANPUEMCTBA, MOTO
JIKBIIHICTh Ta 34aTHICTh T€HEPYBATH JOCTATHI I'POILIOBI KOIITH JJIsl TOKPUTTS CBOIX
3000B’s13aHb. ICHY€ KiJIbKa METOJIMK aHalli3y IPOLIOBUX MOTOKIB, KOXKHA 3 KX Ma€
CBO1 OCOOJIMBOCTI Ta MIIXOIU.

He3Baxxaroum Ha pi3Hi MiIXOIH, BC1 BOHU CXOASTHCSA HAa TOMY, IO TPOIIOBUMA
MOTIK € BAKJIMBUM IOKa3HUKOM, KM BigoOpa)kae pyX TpOIIOBUX KOIITIB Ta €
OCHOBOIO J1J1s1 ()IHAHCOBOTO aHATI3Y 1 YIIPaBIiHHS MIAMTPUEMCTBOM.

Ane 3aranbHa CyTh MOHSATTSI TPOIIOBOTO MOTOKY 3aJMINAETHCA BIJHOCHO
MOCTIHHOIO 1 CTOCYETHCS PyXY IPOIIOBHUX KOIITIB, 1110 BioOpakae (hiHAHCOBUIM CTaH
mianpuemctea [14].

Knacudikatis rpomoBux MoToKIB € KPUTUYHO BAXIMBOIO JIJIsl €(PEeKTUBHOTO

(1HAaHCOBOrO yINpaBJiHHA MIANPUEMCTBOM. BoHa 103BOISIE I€TalbHO aHAI3YBATH
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PYX I'POILIOBUX KOILITIB, BU3HAYATH JKEPETIa Ta HAMPSAMHU iX BUKOPUCTAHHS, & TAKOX

npuiiMaTH OOIPYHTOBAHI YIPABIIHCHKI PIIICHHS.

Ha puc. 1.1 manana knacudikarisi TpOIIOBUX MOTOKIB.

['pomoB1 MOTOKH

Aa macirtafbans 53 BMIAMH TiATEHO CTL p
g 0 BCIYTOBYEaHHA
* Y L 2 \ l
[To manpueeTey llo cwpenam llo coperman OITEfATT FER 1HE & CTEOT FEHL diHAHCO0E] ‘
E IJ,‘LCI'IDI-.-I}.F C'IPW‘D‘I‘[ OITe PATQATT
TIP3 T AR
> 2 HAIpAMKD M ZANEEHO BT PHTMUHOCT (4
EX1 1 EHIIH] PECYILAPHL HEDETVILAPHL ‘
.| %a metomont ominsm v qari SanewHn B coocofy BHSHAYEHEA ~
" posMpy A
Y ¥ . v ¥ v
IOTOHHHH WAl Oy THL YHCTHA pOSpEVHKOBHA || saraneHui ‘
B zanexsocn B1n obcATiE
M HATH0 IHEHHA 1 EHT)EAHHA
o i I THE O TH MAMEHHI

HAMTHIHOERH ‘

Puc. 1.1. Kiacudikaris rpomroBux motokis [ 14]

3a macmTabom 0O0CITyroByBaHHS:

- TPOIIOBUH TMOTIK MO MANPUEMCTBY B IuioMy. lle HalO1IbII arperoBanuii

BHUA TI'pOIIOBOro IIOTOKY, SIKHAM dKYMYIIIO€ BCl BHUAW T'pPOIIOBHUX HOTOKiB, 1o

00CITyrOBYIOTh TOCIIOAAPCHKUI MPOLIEC MIMPUEMCTBA B LILJIOMY;

- TpPOLIOBMH TMOTIK MO OKPEMHUX CTPYKTYpHUX MiApo3auiax (LeHTpax

BIJIMOBITAJIBHOCTI) MIANPUEMCTBA.

Taka paudepeHiiamiss TPOIUIOBOTO IMOTOKY

HOiANPUEMCTBA BU3HAYa€ MOro SIK CaMOCTIMHUK OO'€KT YNpPaBIIHHSI B CHCTEMI

roCcloJIapChKO1 AISTbHOCTI MIAMPUEMCTBA;
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- TPOLIOBHUM MOTIK 32 OKPEMUMH T'OCIOJAPCHKUMH onepatisiMu. B cucremi

TOCHOJAPCHKOT0 TPOIECY MIAMPUEMCTBA TAaKUM BUA TPOIIOBOTO TOTOKY CJiJ
PO3TISAATH SIK IEPBUHHUM 00'€KT CAMOCTIIHOTO yIpaBIiHHS.

3a HaMPSMKOM PyXY TPOIIOBHX KOIITIB:

- BX1IHUI TPOIIOBUH MOTIK — CYKYITHICTh HAJIXO/>)KEHb TPOIIOBUX KOIIITIB IO
HiATPUEMCTBY;

- BUX1AHUHN TPOIITOBUH MOTIK — CYKYIHICTh BCIX BUILIAT IO MiAMPUEMCTBY.

3aJie’kHO Bij cI0c00y BU3HAYEHHS PO3MIPIB I'POLIOBOTO MOTOKY BUILISIOTH:

- YUCTUU TPOILIOBUU MOTIK, KU sIBIsIE COOOI0 3MIHY HasiBHUX TPOIIOBHX
KOIITIB 32 MEPi0J] Ta BU3HAYAETHCS SK PIZHULSI MK 3aJIMIIKOM T'POIIOBHUX KOIITIB
Ha KIHEIb Ta M0YaTOK MepioAy, 0 aHATI3YEThCS.

- pPO3paxXyHKOBHH TPOLIOBHI MOTIK (TpaauLIiHUIN) — 1€ MPUOTU3HA OIIHKA
MIOTIOBHEHHS T'POMIOBUX KOIITIB MIJMPUEMCTBA 3a Pe3yJbTaTaMH T'OCIOAAPCHKOT
TUSTBHOCTI, SIKA BUKOPUCTOBYETHCS B TNIAHOBUX Ta €KCIEPTHUX PO3PAXYHKAX.

- 3arajJbHUN TPOIIOBUNA TMOTIK, IO BUKOPUCTOBYETHCS JJISl OIIHKU OOCATIB
yCiX BUIB onepariii miamprueMCTBa, 1110 TOB's13aH1 3 PyXOM I'POIIIOBUX KOIITIB, 11032
3QJISKHICTIO B1I HAPSIMKY PYXY KOIIITIB.

3a BUJIaMH TOCIIOIAPCHKOI JISTTBHOCTI TPOIIOB1 MOTOKHU KJIACU(PIKYIOTh Ha:

- TPOLIOBUH MOTIK B1J] ONEpaLiiHOl JisSIIbHOCTI,

- TPOIIOBUI MOTIK BiJl IHBECTUIINHOI ISUIBHOCTI;

- TPOLIOBUH MOTIK B1J] (P1HAHCOBOI AISUTBHOCTI.

Ha puc 1.2 mpeacraBneHa kinacudikallis TpOIIOBHX MOTOKIB 3a BHJAMHU
TUSUTBHOCTI Ta TX XapaKTepUCTHKA.

3aJie’)KHO B PUTMIYHOCTI 3AIMCHEHHS TPOIIOBI TOTOKH IMiINPUEMCTBA
BU3HAYAIOThCS SIK:

- PEryJISIpHI TPOIIOB1 TOTOKH;

- HEpETyYJISIPHI TPOIIIOB1 MTOTOKH.

PUTMIYHICTE TpOIIOBUX TMOTOKIB € KPUTUYHO BaXKIUBUM aCIEKTOM
(1HAHCOBOTO MEHEIPKMEHTY MIJNPUEMCTBA, II0 CIpHUSE CTAOUIBHOCTI Ta

e(eKTUBHOCTI i1 AsIbHOCTI. 3a0e3MeueHHs PIBHOMIPHOCTI I'POLLIOBUX MOTOKIB
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Lz xaTeropist BKJIIOYA€E IPOIIOBI
IIOTOKH, IIOB'A3aHi1 3
¢diHaHCyBaHHSAM KOMIIaHii, TOOTO
/ 31 3MiHaMH B po3Mipi 1 cKiIaji
BJIACHOTO KamiTaixy Ta 60proBux
3000B's13aHb.

dirancoBa MiSIbHICTD

I'porioBi MoToKH Bif :

J N

OmneparniiiHa TisSUIbHICTD [aBecTHUIIIiHA TISUIBHICTD

\

Ll kaTeropist BKJIFOYAE BCi
I'POIIOBI MOTOKH, MOB'SA3aHi 3
OCHOBHOIO JisUTbHICTIO KOMIIaHII,
TOOTO 3 BUPOOHHIITBOM i
MpOIayKeM TOBapiB ab0 MOCHYT.

\

['po1ioBi MOTOKH, 110 BUHUKAIOTh
y pe3yJbTati NpuaoaHHs 1
MPOJIAXKy TOBIOCTPOKOBUX AKTHBIB
1 IHIIMX 1HBECTULIHA, HE MOB'I3aHUX
3 OMepaliifHOIO TiSTIBHICTIO.

Puc. 1.2. Knacudikaiiisi TporioBux NOTOKIB 3aJI€KHO B1J BUJIIB AISTHOCTI

JI0TIOMArae yCHilIHO yIPaBIIATH JIIKBIIHICTIO MAMPUEMCTBA, TUTAHYBAaTH (DIHAHCOBY
TUSUTBHICTD 1 MATPUMYBATH MO3UTUBHI BITHOCUHH 3 KPEAUTOPAMU Ta 1HBECTOPAMH.
3a METOZI0M OIIHKH Y Yaci 'POIIOBI MOTOKHU MOISIOTHCS Ha:

- MOTOYHUM TPOIITOBUM MOTIK;

- MalOyTHIHN TPOIIOBUH TOTIK.

MeTon OLIIHKM TPOILIOBUX MOTOKIB Y 4Yacl € BaKJIMBUM IHCTPYMEHTOM LIS
(1HAaHCOBOrO aHaJI3y Ta MPUUHATTS IHBECTUIIHHUX pilieHb. OCHOBHA 17ies MoJsrae
B TOMY, 1110 BapTICTh I'POILIEH 3MIHIOETHCS 3 HACOM uepe3 GaKTOpH, Takl sIK 1HIISIIIS,
pHU3HK Ta BTpaTta MOXKJIUBOCTeH. Lle o3Havae, 1110 OJIUH 1 TOM caMuil TPOIIOBUI MOTIK,
OTPUMAaHHM y pi3HI MOMEHTH 4acy, Ma€ pi3Hy BapTiCThb.

3aBiaHHsI TPOLIOBOI'O MOTOKY OXOIUTIOIOTH HIMPOKUN CIEKTp (PiHAHCOBUX
acCIeKTiB, BiJ 3a0€3MeUeHHs JIIKBIJIHOCTI Ta IJIATOCIPOMOKHOCTI JIO ONTHMI3aIil

yHOpaBliHHS (PIHAHCOBUMHU pECypcaMH Ta MIATPUMKH CTPATETIYHOTO PO3BUTKY
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KOMITaHii, a TAKOXK B1JJOOpa’kat0Th OCHOBHI I[1JI1 KOMIIaHI1i, Ika HAMAraeThCs I0CATTH

[UIAXOM aHAJII3y Ta YIPABIIHHS I'POILIOBUMH ITOTOKAMH.

OcCHOBHI 3aBJaHHsS YNPaBIIHHS TPOLIOBUMH TOTOKAMHU TMOJIATAIOTH Y
3abe3nedeHHi (piHAHCOBOI CTAOIIBLHOCTI, JIIKBIJHOCTI Ta €(EKTUBHOIO YIPABIIHHS
pecypcamMu KoMmaHii. MoykHa X OKPECIUTH HACTYITHUM YyuHOM [15]:

1.3a06e3nedeHHs JTIKBITHOCTI:

2. IlnanyBaHHS Ta KOHTPOJIb T'POIIOBUX MOTOKIB:

3. Onrumizanis yopaBiiHHS TPOIIOBUMHU KOIUTaAMHU:

4. 3abe3neyeHHs (1HAHCOBOI CTAOUIBHOCTI Ta CTIHKOCTI:

5. ®iHaHCYBaHHS 1HBECTHIIIM Ta KaniTalbHUX BUTPAT:

6. [linTpumka onepauiiiHoi JisSJIbHOCTI:

7. YupaBiiHHS pPU3HKAMU:

OTxe, TpoIIOBUM TOTIK MIANPUEMCTBA € OIHUM 3 TOJOBHUX 0O0'€KTIB
yIPaBIIiHHS, MPEACTABICHUN B TpomoBid (opmi 1 Oe3mocepenHbo MOB'SI3aHUN 13
(GyHKIIIOHYBaHHSIM TpolIed 1 TPOMIOBOI CHCTEeMH. BukoHyroun QyHKIIIO
IHCTPYMEHTY B3aEMOPO3PAXYHKIB 13 Cy0'€eKTaM1 €KOHOMIYHHMX BITHOCHH BCIX BH/IIB
HOro MisUTbHOCTI, TPOIIOBHM IOTIK, IMOB'SI3aHUM 13 YMHHUKAMH JIIKBIJHOCTI Ta
pU3MKY, BIUTMBAE HA PyX aKTHUBIB Ta KaliTaly MiANPUEMCTBA, XapaKTEPU3YETHCS

BIATMIOBITHUMHU PO3MipOM, HAIIPSIMOM 1 yacom [16].

1.2. MeToauka aHaJji3y rpomioBuX NOTOKIB HA MiANPHEMCTBI

AHami3 TPONIIOBUX TOTOKIB € BaXJIMBOI CKJIAJ0BOIO (hIHAHCOBOTO
MEHE/DKMEHTY, sIKa JIoToMarae OIiHUTH (DIHAHCOBHM CTaH KOMIIaHIi, ii 3JJaTHICTh
reHepyBaTH IPOIIOBI KOWITH Ta €EeKTUBHICT ynpaBiiHHs piHaHcamu. OCHOBHOIO
METOF0 aHaIi3y IPOIIOBUX MOTOKIB IMIAIPHEMCTBA, € PUCKOPEHHS PYXY IPOLITOBUX
KOIITIB 1 MiJABUIIEHHS OOOPOTHOCTI AKTHBIB Ta KaliTally, MOJIMIICHHS HOro

(iHAHCOBOI CTIMKOCTI Ta IJIATOCHPOMOXKHOCTI [17].
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AHaJti3 TpOIIOBUX MOTOKIB - 1€ CYKYIHICTh METOAIB (hopMyBaHHS 1 0OpOOKHU

JAHUX TIPO TPOIIOBI MOTOKHU, AKI JIalOTh OO0'€KTUBHI OI[IHKK CTaHy, TEHACHIN
PO3BUTKY, BHUSBIICHHS pE3€pBIB MIABUIICHHS €QEKTUBHOCTI BHKOPUCTAHHS
IPOIIOBHX KOIITIB Ta IIIAXIB iX peanizarrii [18].

[ndopmariitHorO 6a30t0 A aHANI3Y TPOIIOBUX MOTOKIB € popMu hiHAHCOBOT
3BITHOCTI MiANMpUEMCTBA —OanmaHcy (3BITYy mpo (PIHAHCOBHM CTaH), 3BITYy MpO
(db1HaHCOBI pe3ysbTaTH, 3BITY MPO PYyX T'POIIOBUX KOIITIB, 3BITY MPO BIACHUU
KamiTaji, a TaKoX J0JIaTKu J10 Oyxrantepchkoro 6anancy (@opma Ne5) Ta 3BiT mpo
¢dinancoB1 pe3yiabTaTu (Popma No2). JIokyMeHTOM (PiHAHCOBOI 3BITHOCTI, B SIKOMY
BI11OOpaXEHO HAJAXO/KEHHSI, BUOYTTS Ta YUCTa 3MiHA TPOIIOBUX KOIUTIB y paMKax
BUPOOHUYO-TOCTIONAPCHKOT  JISNIBHOCTI MIANPUEMCTBA, a TaKOXK pe3yJbTaTh
IHBECTHIIIIIHOI Ta (IHAHCOBOI MISIBHOCTI 3a MEBHUN MeEpiod, € 3BIT MPO pyX
rpomoBux komrTis [19].

MeTtonuka aHai3y TPOIMIOBUX MOTOKIB BKJIIOYAE KUJTbKA KIIOUOBUX €TaIliB Ta
migxoxnis [20]:

1-ii eran. AmnHamiz o00csAry Ta JUHAMIKA TPOMIOBUX IIOTOKIB, METOIO
MIPOBEJICHHS SIKOT'O € BU3HAYEHHSI 3araJIbHUX OOCSATIB IPOIIOBUX MOTOKIB, OCHOBHUX
TEHAEHIIM Ta IPONOpLiH X PO3BUTKY.

2-1 etan. AHai3 TOPIBHSHHSA TPOIIOBHUX MOTOKIB MiANPHUEMCTBA 32 JACKiTbKa
nepiofiB, 100 BUABUTH 3MIHM, TPEHAM Ta TEHAECHIi. TakoX OUIHUTH JUHAMIKY
(1HAaHCOBMX MOKAa3HUKIB 1 BUABUTU MOKJIMBI MpoOjJeMU a00 MO3UTUBHI 3MIHU Y
(iHAHCOBIH TISTBHOCTI KOMIAHIi.

3-i eran. AHani3 30a71aHCOBAHOCTI TPOIIOBUX MOTOKIB, METOIO TIPOBEICHHS
SKOTO € JOCHIJKEHHS Y3TOJPKEHOCTI OOCSTIB HAIXO/PKEHHS Ta BUTpPAavaHHS
TPOIIOBHX KOIITIB, IO BHU3HAYa€ CTYIMIHb JWUHAMIYHOI IUIATOCIIPOMOKHOCTI
1ITPUEMCTBA.

4-1 eram. AHami3 JIIKBIZHOCTI TPOIIOBUX IIOTOKIB, METOH SKOrO €
JOCJIJPKEHHS MOXKJIMBOCTEH TIAMPUEMCTBA 31 371MCHEHHST HEOOXITHUX IJIATEXKIB 1
0COOJMBO 3 TIOTAIICHHS 3000B’3aHb.

B tabnumi 1.1 HaBeeH1 MOKa3HUKH JIIKBITHOCT1 TPOIIOBUX MOTOKIB.
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Taomunga 1.1

[Toka3HMKIB JIIKBIJHOCTI IPOIIOBUX MOTOKIB

Anroputm .
[Toka3Huk YMOBHI TO3HAYEHHS
PO3paxXyHKY
KoediuieHT mikBigHOCTI [I'TI/HITI  (IITTI — MmO3UTUBHUN TPOUIOBHM TOTIK;
IPOLIOBOrO MOTOKY HI'TI — Bix’eMHuU# TpOLLIOBHIL MOTIK.
KoedirieHnT BigHOIICHHS I[II'TI/4YI'TT  |TITTI — mOo3UTHBHHWM T'POLIOBUN TIOTIK;
TPOIIOBHUX HAOXOIXKEHB 10 UI'TI — o0csir 4rCcTOro rpoIIOBOro MOTOKY.
YHCTOT'0 I'POIIOBOTO MOTOKY
Koedimient nonoBHeHHS Iy IrK [I'T] — mO3UTHUBHUI TPOIIOBHIA MOTIK;
I'POIIOBHUX 3aC00iB I'K — 3a7u1110K TpOoIIOBUX KOIITIB.

KoedimienT BigHOIIEHHS T'POMIOBUX HAIAXOMKEHb O YHCTOTO TPOIIOBOTO
MOTOKY TOKAa3ye, IKUi 00CAT TPONIOBUX HAJIXOKEHb MOTPIOHUH 11t OTpUMaHHS 1
TPUBHI YUCTOTO IPOIIOBOTO MOTOKY.

KoedirieHT JIKBIAHOCTI TPOIIOBOIO MOTOKY BKJIMBUM ITOKAa3HUKOM, SKUU
BUKOPUCTOBYETbCS  JUIsl  OIIHKM  3/IaTHOCTI  KOMIIaHiI  IMOKPUBATH  CBOI
KOPOTKOCTPOKOBi 3000B'I3aHHS 32 PaxXyHOK I'€HEpOBAaHUX TPOIIOBUX KOIITIB Bij
omeparliiHoi misuibHOCTI. llelt koedilieHT pornoMarae BU3HAYUTH, HACKUIbKU
e(pEeKTUBHO KOMIaHIsl MOKE YIPABJISTH CBOIMU OTOYHUMU 3000B'sI3aHHAMH.

KoepimieHT 1NONOBHEHHS TPOLIOBUX 3ac00IB  XapaKTEepU3ye CTYIIHb
301IBIIEHHS 3aJUIIKY TPOIIOBUX KOIITIB.

KoedimieaTHnil anami3 rpomioBuUX MOTOKIB JO3BOJISIE OIIHUTU (DIHAHCOBHIMA
cTaH 1 epeKTUBHICTh YNPaBIIHHA KOMIIAHIEID, 30KpeMa ii 3JaTHICTh T'€HEepyBaTH
TPOIIOBI KOIITH, TOKPUBATH 3000B'SI3aHHS Ta €(PEKTUBHO BUKOPHUCTOBYBATHU
pecypcu. Lleli anai3 gomomarae KepiBHUIITBY KOMIIaHIi MpUiMaTH OOTPyHTOBaHI
pillIeHHs, CIIPSIMOBAaH1 Ha MOJIMIIIEHHS (JIHAHCOBOT CTIMKOCT1 Ta PEHTAOEIBbHOCTI.

S5-ii eran. AHaii3 e(QEKTUBHOCTI YNPABIIHHS TPOUIOBUMHU TMOTOKAMH €
3aBepIIAIbHUM  €TarioM aHAIITUYHOI po0OTH, MeTa SKOTO0 — BHU3HAYHTHU
PEe3yAbTATUBHICTD YINPABIIHCHKUX PIIIEHb 11010 TPOIIOBUX MOTOKIB MiATPUEMCTBA
Ta iX BIUIMB Ha cTaH (DIHAHCOBOI PIBHOBArH i 3a0€3MEYEHHS CTAIOT0 €eKOHOMIYHOTO

3pOCTaHHS.
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B Ttabmuui 1.2 mpexacraBieHi NMOKa3HUKH €(PEKTUBHOCTI KOE(DILIEHTHOIO

aHaJi3y rpoIIOBOro MOTOKY.

Tabmurs 1.2
[Toka3Huku epeKTUBHOCTI yNpPaBIiHHS TPOLMTIOBUMHU MTOTOKAMU

[Toka3Huk AJTOpPUTM PO3PaXyHKY YMOBHI MO3HaYEHHS
Koedimient  omepariitnoro | OI'TI/IT3 [13-moTouHi 30608’ 13aHHS
TPOIIOBOTO TTOTOKY OI'Tl-onepariiinuii

T'PONIOBUI TIOTIK
KoedoimieHnt rpomoBoi | OI'TI/BK BK- BrnacHuit kamitan
peHTa0eTBHOCTI BJIACHOTO OI'TI-onepartiiamii
Karritany I'POIIOBHI TOTIK
Koedoiuient rpomoBoi | OI'TI/3A 3A- 3aranbHi aKTUBH
peHTabenbHOCTI aKTHBIB OI'TI-onepauiiinuit

TPONIOBUH T0XiJ
Koedinient nokputts 6opry | OI'TI/3b OI'TI-onepartiiinuit

TPOIIOBUH MOTIK

3b — 3aranbHuii 60pr

Koediuient onepariitnoro rpomosoro notoky (Operating Cash Flow Ratio)-
el Koe(illeHT MoKa3zye 3/JaTHICTb KOMIIAaHIi MOKPHBATH CBOi KOPOTKOCTPOKOBI
3000B's13aHHS 32 PaXyHOK OIEepalliiHUX I'POIIOBUX MOTOKIB.

Koegimient rpomoBoi penradenbHocTi akTuBiB (Cash Return on Assets,
CROA)- neit koedillieHT MmoKa3ye, HaCKUIbKH €()EeKTHBHO KOMIIaHisi BUKOPUCTOBYE
CBO1 aKTHUBH JIJIsl TeHEpaIlii IPOIIOBUX MOTOKIB.

Koedimient rpomoBoi peHTabenbHocTi BiaacHoro kamitany (Cash Return on
Equity, CROE)- me#i koedimieHT moka3ye, HACKUIbKM €()EKTHBHO KOMIIAHis
BUKOPHUCTOBYE BJIACHUI KarmiTall JiJIsl TeHepallli rpOIIOBUX MOTOKIB.

Koeoimient mokpurts 6opry (Debt Coverage Ratio) - neit koedirieHt
NOKa3ye 3/IaTHICTh KOMIIaHIi 0OCIyroByBaTH CBiii OOpr 3a paxyHOK olepariiiHux
I'POIIOBHX MOTOKIB.

AHaii3 TPOIIOBOTO TMOTOKY € KPUTHYHO BaXIIUBHUM IHCTPYMEHTOM MJis
yIpaBIIiHAS KOMITaHi€0. BiH 103BOJIs€ OIIHUTH, BU3HAYUTH (DIHAHCOBY CTIMKICTB,
OIHUTH €(EeKTUBHICTh IHBECTHIIINHOI Ta ()IHAHCOBOI IiSIILHOCTI, TMPOTHO3YBATH

MalOyTHI TPOIIOBI TOTOKH, BUSBISITH Ta YIPABISATH PHU3UKAMHU, a TaKOX
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NIATPUMYBATH CTpPATEriyHE IJIAHYBAHHA 1 KOHTPOJIb, TOMY PO3IJITHEMO OCHOBHI

3aBJaHHA aHam3y [21]:

- ONEpaTUBHUHN, MIOACHHUN KOHTPOJIb 32 30€peKEHHSIM I'POIIOBUX KOIITIB Ta
IIIHHUX ManepiB MiANPUEMCTBA;

- KOHTPOJIb 32 I[UIbOBUM BUKOPUCTAHHIM KOIIITIB;

- KOHTpOJIb 32 CBOEYACHUMH pO3paxyHKaMu 3 OaHKaMu, OIOJIKETOM Ta
[EPCOHAJIOM;

- KOHTPOJIb 32 3/11ICHEHHSIM OIJIaTH 33 CHPOBUHY, MaTepialiy, MOCIYTH 3T1AHO
3 JIOTOBIpHUMH 3000B’sI3aHHSIMU 3 TTOCTa4YaJIbHUKAMU;

- CBO€YACHE 3BIPSHHSA PO3pPaxyHKIB 13 OOp>KHUKAMHU Ta KpEIUTOpaMH Jis
HeJonyIeHHs (JOpMYyBaHHS IPOCTPOUYECHOT 3a00pTOBAHOCTI;

- iepeBipka a0COMOTHOT JIIKBIAHOCTI MANPUEMCTBA;

- jgomomora B €(QEKTUBHOMY VIPAaBIiHHI TPOLUIOBUMH IOTOKAMH
i ITPUEMCTBA.

HaiiyacTime mig wac aHayiizy TpOLIOBUX TOTOKIB 3aCTOCOBYETHCS JBa
3araJIbHOBIJIOMHX CITOCO0Y: IPSAMUM 1 HeNMpsIMUi. J[aH1 METOIM BIPI3HIIOTHCS OJIUH
BIJ] OJJHOT'O PI3HOIO IMOCIIIOBHICTIO MPOLEAYpP BU3HAUEHHS BEIUYHMHU I'POIIOBOTO
MOTOKY BHACJI1JIOK MOTOYHOI ISUTBHOCTI. SIKIII0 TOBOPUTH PO MPSIMUINA CIIOCIO, BiH
I'PYHTYETHCSI HA PO3PAaXYHKY HAJXOJI)KEHb 1 BUJIATKIB.

Henpsimuii meTon TIpyHTYyeTbCs Ha OOJIKY olepauiid, MNOB’S3aHUX 3
IPOIIOBUMH TMOTOKaMH, 1 MOCIIJOBHOMY KOPUT'YBaHHI1 uuctroro npuOyrky. Ilpu
aHaJIi31 TPOIIOBUX MOTOKIB MPSAMUM LUIIXOM PE3yJIbTaTH ONepaliid BiqOMBAIOTHCS

3a paxXyHKaMH KOIITIiB y mepioxn [22].

1.3. @akTopu, 110 BU3HAYAIOTH 00CAT i CTPYKTYPY I'POLLIOBUX MOTOKIB
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dopmMmyBaHHS IPOLIOBUX MOTOKIB MIAMPUEMCTBA BIAOYBAETHCS Mij BIUIMBOM

OJTHOYACHOI [T ()aKTOP1B PI3HOT'O MOXOKEHHS Ta XapaKTepy.

OOcsT 1 CTpyKTypa TPOIIOBUX ITOTOKIB KOMIMAHIT 3ajeXaTh BiJ PI3HUX
BHYTPIIIHIX 1 30BHIIIHIX (hakTopiB. Lli (pakTopu BruMBarOTh Ha HAAXOMKECHHS Ta
BUTpATH TPOIIOBUX KOINTIB, & TAKOXX Ha 3arajbHy (IHAHCOBY CTaOIIBHICTH Ta
e(eKTUBHICTh KOMIaHii.

dakTopu, £AKI BIUIMBAIOTH HA 3MIHY TIPOIIOBOrO TOTOKY, MOXYTh
KJacu(iKyBaTUCS 3a PI3HUMU O3HAKaMH, aje OCHOBHOIO KJIAacH(piKaliifHOO
O3HAKOI0 MOXHa BBa)KaTW NOJAUT yciX (akTopiB Ha BHYTpimHI 1 30BHImHIL L1
(dakTOpH BILIMBAIOTh HA HAJXOMKCHHS Ta BUTPATH T'POIIOBUX KOIITIB, a TAKOX Ha
3arajbHy (iHAaHCOBY CTaOLIBHICTH Ta e()eKTUBHICTH KoMmaHii [23].

30BHIIIHI ()aKTOpU TPOLIOBOTO MOTOKY — 1€ Ti (haKTOpH, SKI HE 3aJekaTb
BiJl MISITBHOCTI OKPEMOTO TMIiAIMPHEMCTBA, aje OOYMOBIIOIOTh HOT0 TOTEHINNHI
MOKJIUBOCTI 3 (OpMyBaHHS TPOIIOBHX KOMmITiB. BoHM 0OymMOBIEHI ymoBamu
30BHINIHBOT'0 CEPEIOBUIIA, B IKOMY (PYHKITIOHYE TIANPUEMCTBO. BOHU BU3HAYAIOTH
3arajibHi  yMOBW  (PYHKIIIOHYBaHHS  MiAONpHEMCTBA. YuUM  CHOpUATIMBIIIA
MaKpOEeKOHOMIYHA CHUTYaIlis, Ji0epanbHile rocroapchbke MpaBo Ta JAep)kaBa, YuM
BUIITUH TTOMUT Ha CIIOKMBUOMY PHHKY, TUM Kpallla MPOMo3uIlis Ha (JiHAHCOBOMY
PUHKY, TUM Kpalll MOXJHUBOCTI MIANPUEMCTBA HIOJ0 (POPMYBaHHS TPOIIOBHX
KOIITIB.

Buninstoors HacCTyIHI (paKTOpU 30BHIIIHBOIO XapaKTEPY :

1) MakpoeKOHOMIYHA CUTYyaLS ;

2) KOH IOHKTYypa (piHAHCOBOT'O PUHKY;

3) cuctemy OMoAaTKyBaHHS MiAIPUEMCTB;

4) cdopMoOBaHy MPAKTUKy KPEAUTYBAHHS IMOCTAYaJbHUKIB 1 TOKYIIIB
IPOYKIIi (TIpaBujIa A1JIOBOTO 000pOTY);

5) KOH'IOHKTYypa pUHKY 30yTYy .

Ha puc 1.3. npencraBieHi OCHOBHI 30BHIIIHI (DaKTOPH, IO BIUTMBAIOTH HA

IPOIIOBI MOTOKH.
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- CraH eKOHOMIKH (piHcho -TIPOLICHTHI CTABKH
- Pisens indusuii Bl pUHKH -KypC BaJIOT

: COL{aJIEHO-
€KOHOMIYH S
) MOJIITYHI
1 yMOBHU
ACIEKTH
30BHIIIIHI
- TlomarkoBa mosiTHKA dakropu
- 3aKoHOIAaBCTBO Ta - TlomitnuHa cTaOLIBHICTE
peryiatoBaHHs - ComianpHi 3MiHHA

PETYIAATOPHI KOHKYPCHTHE
YMOBH CEpEAOBHIIEC - PiBeHb KOHKYpeHL]

- bap’epu nns Bxony Ha
PUHOK

Puc. 1.3. 30BHilIHI (pakTOpHU BILUTUBY Ha OOCAT Ta CTPYKTYPY I'POIIOBOIO

MOTOKY

binbin geTanbHO pO3TIsSTHEMO 30BHIIIHI (DaKTOPH.

Tak, 3arambHUN €KOHOMIUYHWUW CTaH, pPiBeHb IH(OIAMII, CTAaBKH BIJICOTKIB,
CTaOUIBHICTh BAJIOTHOTO KypCy BIUIMBAIOTH Ha OOCSIT 1 BapTICTh KPEIUTIB,
CHOXXKUBYHI MONUT Ta 3arajibHUN PiIBEHb IHBECTHIIIHM B KpaiHi.

3aKoHO/AaBYI1 3MIHH, PETyIIOBaHHS (1HAHCOBUX PUHKIB, NOJATKOBA MOJTITHKA
MOXKYTh BIUTMBAaTH Ha OOCST 1 CTPYKTYpYy TpOIIOBUX TOTOKIB 4Y€pe3 3MIHH Y
BUTpaTax 1 jgoxojax migmpueMctBa. KimbKicTh Ta CHiia KOHKYPEHTIB Ha PUHKY,
pIBEHb HACMYEHOCT1 PUHKY MPOAYKIIEI0 MOXE BIUTMBATH Ha IIHHM, OOCST TPOJIAXKiB
Ta BUTPATH MIANPUEMCTBA. 3MIHM B CHOKHMBUHMX MepeBarax, A0X0Jax HACEJICHHS,
CE30HHICTh BIUIMBAIOTh Ha 0OCST MPOJaXIB Ta, BIAMOBIHO, HA OMEpaIliiiHI TPOIIOBI
NOTOKH MiANPUEMCTB.

P03BUTOK HOBHX TEXHOJIOT1H MOKE BUMAraTy iHBECTULIIN Y HOBE O0JIaTHAHHS
a00 BIJIMBATH Ha KOHKYPEHTOCIIPOMOXKHICTh POAYKILIT mianpuemMcTBa. BapTicTh Ta
JOCTYIHICTh KaIliTaTy BIUTUBAIOTH HA MOKJIMBOCTI MIANMPUEMCTBA MO0 3ATyIEHHS

(biHAHCOBUX pecypciB.
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@dakTopy BHYTPILIHBOIO XapakTepy, Kl BIUIMBAIOTh HA OOCAT 1 CTPYKTYPY

TPOIIOBUX TMOTOKIB Ha MIJNPUEMCTBI 3alieXaTh BiJl XapakTepy Ta crherudiku
JISUTBHOCTI CaMOro MIANPUEMCTBA Ta BIUTMBAIOTh HA 00CAT Ta CTPYKTYPY I'POLIOBUX
MOTOKIB  miAmpueMcTBa. BoHu  BimoOpaxaroTh  BHYTPIIIHIO  JISTIBHICTH
HIANPUEMCTBA, 10 OE€3MOCEepeHbO BIUIMBAE€ HAa MOro 3/aTHICTh IeHEpyBaTH Ta
YIPABIISATH TPOIIOBUMU KOIITaMHU.

Ha puc 1.4 BinoOpaxeHi OCHOBHI BHYTpIIIHI ()aKTOPH, 1[0 BUZHAYAIOTH 00CST
1 CTPYKTYpY T'POIIOBUX MOTOKIB.

o BHYTpIilIHIX (paKTOPIB IPOIIOBUX MOTOKIB MOYKHA BiTHECTH:

1) cTaniro KUTTEBOTO LIUKITY, HA SIKIM 3HAXOUTHCS TIANPUEMCTRBO;

2) TpUBAJIICTH OMEPAIITHOTO Ta BUPOOHUUYOTO IIUKIIIB;

3) ce30HHICTh BUPOOHUIITBA Ta peaizallii mpoIyKIii;

4) amopTH3aliiHy MOMITUKY MiAIPUEMCTBA;

5) HeBIAKIAIHICTh IHBECTHIIIHHUX IIPOrpaM.

IHBECTHI[IITHA
ISJIBHICTE

ynpasAiHHA KpeauTHa
diHaHcamu MOJITHKA

BHYTpIIITHI

bakTopu

BUTPATH Ha TOBapHi
BMPOBHULTBO PUHKH

CTPYKTypa
0i3Hecy Ta

HOoro
macirad

Puc.1.4. BuyTpimHi (hakTOpH BIUTUBY Ha 0OCST Ta CTPYKTYPY I'POIIOBOTO
MOTOKY

bibi neranbHO pO3MIISTHEMO iX.

Ha pi3HuX cTamisx AisSUBHOCTI MiANPHUEMCTBA (POPMYETHCS HE TUTHKH MTEBHUN
00CST rPOMIOBUX MOTOKIB, ajie 1 pi3Hi HOT0 BUAU. XapaKTep MOCTYIOBOTO PO3BUTKY

HIANPUEMCTBA 1 HOro mepexoAu B Pi3HI CTajll >KUTTEBOTO IMKIIO BIIIPAlOTh



21
BAXJIMBY pOJIb B IJIaHYBaHHI JISJIBHOCTI OpraHi3alii, a TakoX MpU IJIaHyBaHHI

TPOIIOBOTO MOTOKY.

3MiHa CTPYKTYpH PHUHKY 1 MOT'O TPAaBIIB BU3HAYA€ OCHOBHUN KOMIIOHEHT
JOJaTHHOI'O0 TPOIIOBOTO MOTOKY — CYMHM HAaJIXOJPKEHb T'pOIIOBUX KOILUTIB Bij
peasizallii ToBapiB Ta MOCIYT. 3pOCTAHHS PUHKY MIPUBOAUTH JI0 3POCTAHHS T0XO/I1B
BiJ peanizarlii npoaykitii. [TaginHasg puHKY IpU3BOAUTH 10 CHaay o0csry 30yTy.

3.KpenuTtHa moniTvka BU3HAYa€ CTBOPEHHS JICUIEBUX, JOPOTUX a00 JOBIUX
Yl KOPOTKHUX KOIITIB 1 BIAMOBIAHO BIUIMBA€ HA T'POIIOBHI MOTIK MiANPUEMCTBA.
JIoBruMu KOIITaMH € IIOCTiMHI BKJAJICHHS, JO HHUX MOXKHA BIJHECTH KamiTaj
3aCHOBHUKIB. KOPOTKMMHU KOIITaAMH € 30BHIIIHE KPEAUTYBAHHS.

[HBecTuLIliHA ISUTBHICTD BIUIMBAE HA OOCSITH pyXy KOIUTIB Ta iX MPOTIKAHHS
B daci. OOcar Ta e(EeKTHUBHICTh KamiTaTbHUX I1HBECTHUIIIN, SIKI MiIIPUEMCTBO
3MICHIOE TSI PO3IIMPEHHS BUPOOHMIITBA, MOJAEpHI3aIlii OOJaJHAHHA Ta I1HIIAX
JIOBFOCTPOKOBHUX MPOEKTIB BIUIMBA€ HAa OOCATH BXIJHUX Ta BUXIJHHUX TPOLIOBUX
MOTOKIB.

daxTopu, SKi BIUTMBAIOTh HA O0CAT Ta CTPYKTYPY MOKHa KiIacu(iKyBaTH 3a
TaKHUMH O3HAKaAMHU:

1. 3a Buaamu AiSUTLHOCTI HiIMPUEMCTBA BUOKPEMITIOIOTH Taki [24]:

1) daxTopu, MmO TeHEPYIOTHCS OMNEPAIHOKW iSUTBHICTIO — IIe CHUCTeMa
napaMeTpiB 30BHILIHBOIO Ta BHYTPIIIHBOI'O CEPEAOBMILA, Kl BU3HAYAIOTh YMOBU
BEJICHHS OMNEPALIHOI ISJIBHOCTI 1, BIIMOBIHO, BIUIMBAIOTh HA CTaH 1 CTPYKTYPY
TPOIIOBUX MOTOKIB IIbOT'O BUIY;

2) daktopu, 10 TEHEPYIOThCA 1HBECTUIIMHOIO MISUTHHICTIO — 1€ CHCTeMa
napaMeTpiB 30BHINTHBOTO Ta BHYTPINIHBOTO CEPEIOBHINA, SKI BU3HAYAIOTh YMOBH
3MIMCHEHHS 1HBECTMIIIMHOI JISJIBHOCTI 1, BIAIIOBIJHO, BINIMBAIOThH Ha CTaH 1
CTPYKTYpPY I'POIIOBUX IMOTOKIB IIbOT'O BULY;

3) daktopu, 10 TeHEPYHOThCS (IHAHCOBOK ISUIBHICTIO — II€ CHCTeMa
napaMmeTpiB 30BHIIIHBOTO Ta BHYTPIIIHBOIO CEPEIOBHINA, SIKI BU3HAUYAIOTh YMOBH
3/1CHEHHsI (PIHAHCOBOI AISUTBHOCTI 1, BIATIOBIJIHO, BIUIMBAIOTh HA CTAaH 1 CTPYKTYPY

I'pOIIOBHX ITIOTOKIB ObOro BUAY.
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2. 3a HanPSIMKOM PYXY I'POLIOBUX KOIITIB :

1) ®akTopH, 0 BU3HAYAIOTH O0OCAT Ta CTPYKTYPY MO3UTHBHOI'O TPOIIOBOTO
MOTOKY — CYKYITHICTh YMOB (hOpMYBaHHS HaIXO/’)KCHHS TPOITIOBUX KOIIITIB.

2) dakTopH, 110 BU3HAYAIOTH 0OCAT Ta CTPYKTYPY BiJ €MHOIO I'POIIOBOIO
MOTOKY — CYKYITHICTh YMOB (hOpMYBaHHS BUTPAuYaHHS IPOIITOBUX KOIITIB.

3) ®akTopu 30BHIIIHBOIO XapaKTepy BH3HAUYalOTh 3arajibHi YMOBHU
(byHKIIIOHYBaHHS MANPUEMCTBA.

[To3uTrBHMI TPOLIOBUH TOTIK (POPMYETHCS 3!

- BUPYYKHM BIJ] TOBapiB, NPOAYKIii, pOOIT, MOCIYr, OCHOBHUX 3aco0iB Ta
IHIIIOrO MalHa;

- OTpPUMaHMX aBaHCIB, OIOHPKETHUX aCUIHYBaHb Ta IHIIOIO LLJILOBOIO
¢dbiHaHCOBOTO 3a0€3MCUCHHS;

- 0€301IaTHO OTPUMAaHUX KOIITIB;

- OTPMMAaHMX KPEIUTIB, MO3WK, IWUBIACHAIB Ta BIACOTKIB 3a (hiHAHCOBUM
BKJIQJICHHSIM.

HeratuHuii rporoBuii moTik GOpMy€eThCs 3 -

- BUOYTTS KOIUTIB, 110 BUKOPUCTOBYIOTHCS JUIsl OTUIATH NIPUI0AHUX TOBAPIB,
pobiT, mocayr, mpail, MaioBoi ydacTi y OYAIBHMIITBI, MAaIlWH, OOJagHAHHS,
TPaHCIOPTHUX 3ac001B, MJIATEXIB 0 OOIKETY Ta M03a0K0KETHUX (HOH/IB;

- BUJa4l MJ3BITHUX CyM, aBaHCIB;

- (piHAaHCOBUX BIIMBAHBb;

- BUIUIATHU JUBI1JICH/IIB, BIJICOTKIB 3a [[IHHUMH Maniepamu;

- BUILJIATH B1JICOTKIB T4 OCHOBHUX CyM 3a KPEIUTAMH, TTO3UKAMH Ta IHITUMU
OTPUMAHUMH IIJIATEKaAMHU.

Came moai TPOIIOBUX MTOTOKIB HA MO3UTHUBHI Ta HETAaTHBHI J1a€ MOYKJIUBICTh
PO3KPUTH TaKe MOHATTA SK YHCTUHA TPOIIOBHMA TOTIK, SIKHH € PI3HUIECIO MIXK

IMO3UTUBHUM Ta HCTAaTUBHUM I'POLIOBUMHU ITIOTOKAMH.

OT}KG, PO3KPHUBIIN TCOpeTI/IIIHi ACIICKTHU )IOCJ'Ii)I}KGHHSI IrpomoBOIr0 IIOTOKY

MO>KHa 3pOOUTH TIEBHI BUCHOBKH:
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1. I'porioBHii MOTIK — 1€ PyX I'POIIOBUX KOIITIB , 110 BKJIIOYAE HAAXOKEHHS

Ta X BUTPATH MPOTATOM TEBHOTO MEpioAy dacy. ['poIIoBi MOTOKH € KIFOYOBUM
eneMeHToM (hiHAHCOBOTO YIPABJIIHHS MIANMPUEMCTBOM, OCKUIBKHM CaMe€ BOHHU
BHU3HAYAIOTh MOr0 (PIHAHCOBY CTIMKICT Ta 3/1aTHICTh BUKOHYBATH 3000B’I3aHHSI.

2. Meroauka aHammizy TpOIIOBUX IMOTOKIB Ha MIANPUEMCTBI JOMOMAarae
3poOuTH OOTPYHTOBAHUMN aHali3 POOOTH CaMOro MIAMPHEMCTBA Ta B MOJAJBIIIOMY
NPUIHATH PIIIEHHS 100 MOKPAIEHHs YNpaBiiHHA (IHAHCOBUMHM pecypcamu s
3a0e3rnedeHHs cTablIbHOrO (PIHAHCOBOI'O CTAHY .

3. OO6csr 1 CTpYKTypa TpOIIOBUX IIOTOKIB MIJNPUEMCTBA 3aJICKaTh BiJl
HIMPOKOTrO CHEKTPY BHYTPIIIHIX Ta 30BHIMIHIX (DaKTOpIB. YNIPaBIIHHSI LHUMHU
(akTopaMu BUMara€e KOMIUIEKCHOTO MIAXOAY Ta IMOCTIMHOIO MOHITOPUHTY, IO
JI03BOJISIE MATNPUEMCTBY €(DEKTHBHO IIJIaHYBAaTH Ta KEPyBaTH CBOIMH (PIHAHCOBUMHU

pecypcamu J1st 3a0e3MeueHHs CTabUTFHOTO 3POCTAHHS 1 PO3BUTKY.
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PO3JILI 2

AHAJII3 TPOIOBUX MMOTOKIB IMIANPUEMCTBA
( HA TIPUKJIAI IIPAT «MUKOJAIBCBKA TELL»)

2.1. 3arajibHa XapaKTepUCTHKA MiANPHUEMCTBA

[TpuBaTHE aKIiOHEpHE TOBAPUCTBO « MHKOJAIBChKA TEIIOEIEKTPOIICHTPAIIbY
(ITpAT «Mukonaisceka TEILl») — 1ie Beauke MiANPHEMCTBO , sIKe 3a0e3Iedye
BUPOOHUIITBO TEIUJIOBOI Ta €INEeKTPUYHOiI eHeprii. TermnoenekTpoleHTpat €
BaXJIMBUMHU 00'€KTaMH €HEPreTUUHOT IHPPACTPYKTYPH, OCKUTBKH BOHH TIOCTAYaIOTh
TEIJIO B OTNATIOBATIBHUMA CE30H Ta €JIEKTPOCHEPTiI0 MPOTATOM YChOT'O POKY.

[IpAT «MukonaiBcbka TEL» € akiiioHepHUM TOBAPHCTBOM.

OCHOBHUMU BUIaMH JISUTHHOCTI € BUPOOHHUIITBO €JIEKTPOEHEPTi, MOCTaYaHHs
napu, rapsdoi BOAW Ta KOHIUIIIKOBAHOTO TOBITPS, OYIIBHUIITBO XHUTJIOBHUX 1
HEXUTIOBUX OY/IBEIb, @ TAKOXK CJICKTPOMOHTAXHI POOOTH.

OCHOBHUM HamNpPSIMKOM JiSUTBHOCTI MIANPHUEMCTBA € BUPOOHHUIITBO TETLIOBOT
€Heprii, TPaHCIOPTYBAaHHSA 1i MAariCTpalbHUMHU Ta MICIEBUMU(PO3NOALILYUMHU)
TEIUIOBUMH MEpPEXaMu, OCTayaHHs TEIIOBOI €HEPrii, B TOMY YKCI1 BUPOOJIEHOT Ha
KOreHepaliHUX YCTAaHOBKAX, JJIsl TEIUIONOCTAYaHHs CIIOKUBAYIB MICTA.

MukomnaiBceka TEIL] € Ki1r040BUM MOCTa4YalbHUKOM TEIUIOBOI €HEpTii s
IPOMHUCTIOBUX TMIANPHEMCTB, KUTJIOBUX Ta aJMIHICTPAaTUBHUX OyIiBelIb ¥y
Mukosa€eBi, 0OJHOYACHO MOCTAYaIOUU €JIEKTPOCHEPT1I0 B EHEProcucTeMy Y KpaiHu.
Kowmmanist o6ciayroBye 6mu3pko 39 360 crnokuBadiB 1 Mpalloe MEPEBaKHO Ha
ra3oBoOMy MajuBi, 37e0uIbmoro 3akynoBytoun raz y HAK "Hadroras Ykpainu".
3aranpHa mnpoekTHa MoTyxkHICTh MTEILl nns BupoOHUIITBA TEIJIOBOI eHeprii
craHoBuTh 410 'kan/rox, a mOTYXHICTH ii eHeprobokis - 40 MBTt [25].

CraryTHuil KaniTan mianpueMcTBa cTaHOBUTH 62513200 rpH. 1 ckinagaerses 3

250 052 800 mtyk mpoctux iMeHHMX BapTicTio 0,25 rpH. akuiil. OCHOBHUM
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akifioHepoM € AKIIlOHEpHE TOBapuUCTBO «HallioHanbHa akilioOHepHAa KOMMaHis

«Hadroraz Ykpainny», sika Bonoaie 249833540 wt. npocTux IMEHHMX akUId, 110
craHoBUTh, 99,9123% Big 3araabHOI KUIBKOCTI akIii. 3arajbHa KUIBKICTD
aKiionepis — 74 ocobwu [26].

Jlnst 3miCHEHHS JiSTTBHOCTI MAMPUEMCTBO Ma€ HACTYITHI JIIICH3I11:

1. Jlinien3is Ha BUPOOHMIITBO TETJIOBOI €HEPrii Ha TEIIOEIEKTPOILICHTPAIISX
TEC, AEC, xoHBepramiiiHUX yCTaHOBKaxX Ta YCTaHOBKaX 3 BUKOPHUCTAHHSIM
HETpaJuIIHHNX a0o0 TOHOBJIIOBAHUX JKEpen eHeprii, BuaaHy HarioHanbHOIO
KOMICi€I0, 10 3JIMCHIOE Jep)KaBHE peEryjloBaHHS y cdepax EHEpPreTHKd Ta
KOMYHaJIbHUX TOCHIYT, mocTaHoBor Bia 17.11.2015 Ne 2803, Tepmin aii mineH3ii
0e3CTPOKOBUIA.

2. JlineH3is Ha TOCTayaHHS TEIUIOBOI eHeprii, Bumany HamioHaasHOIO
KOMICI€10, M0 3IIHCHIOE Jep)KaBHE pPErylioBaHHS y cdepax CHEPreTHKH Ta
komyHabHUX mocyT Ne 2803 Big 17.11.2015), Tepmin aii mineH3ii 6€3cTpOKOBUIA.

3. JlineHsis Ha TPAHCMOPTYBAaHHS TEIIOBOI €HEPrii MaricTpalbHUMHU Ta
MICIICBUMH (pO3MOJIILYMMH) TEIUIOBUMU MeEpekaMmu, BuaaHy HarioHansHOIO
KOMICI€I0, 10 3IIHCHIOE Jep)KaBHE pEryiioBaHHS Yy cdepax EHEepreTHuKd Ta
KoMyHajbHUX mocayr Ne 2803 Big 17.11.2015.

4. JlineH3is Ha TMpaBO NPOBAKEHHA TOCIOAAPCHKOT AISUIBHOCTI 3
BUPOOHUIITBA €JIEKTPUYHOI €HEprii y MeXax MICIb MPOBAIKEHHS FOCIOAAPCHKOT
JISTIBHOCT] 3 BUPOOHMIITBA €IEKTPUYHOI €HEPTii BIAMOBIIHO A0 OAATKY, BUAAHY
HamionanpHOO KOMIicCi€r0, IO 3IIWCHIOE JEpKaBHE pPErylioBaHHS y cdepax
EHEePreTHKH Ta KoMyHaabHHUX Imocayr Nel385 Bix 09.07.2019, tepmin mii mineH3ii
0E3CTPOKOBHIA.

Ha TIpAT «Muxkomaisceka TEL» wa 31.12.2023 4yucenbHICTh MITaTHUX
IPaIliBHUKIB CTAHOBUTH 486 0ciO.

Micis mianpueMcTBa - 3a0e3medeHHs HaJIHHOTr0 Ta €PEKTUBHOIO ITOCTaYaHHs
TEIJIOBOI €Heprii s MicueBux >kuteniB. CrTpareriyHi Il MiAOpPUEMCTBA -
MiABUICHHS €(QEeKTUBHOCTI BHUPOOHUIITBA, IMIJIBUIICHHS SKOCT1 TMOCIAYr Ta

SMCHIIICHHSA BIINIMBY Ha I[OBKiJIJISI.
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Kopnopatusna crparteris [IpAT «Mukonaisceka TEL» Bkitouae:

- BUKOPHUCTaHHS €HEProe(EeKTUBHHUX TEXHOJOIIM: 3aCTOCYBaHHS HOBITHIX
TEXHOJIOT1 BUPOOHUIITBA TEIUIOBOI €HEpPrii, Mo 3a0e3meuyoTh OUThI eeKTHBHE
BUKOPHMCTAHHS IMaJIiBa Ta 3MCHIIICHHS BUKU/IIB B aTMOCc(]epy;

- PO3BUTOK aJbTEPHATUBHUX JDKEPENl C€HEPrii: BUKOPUCTAHHS COHSYHUX
naHejel, BITPOSHEPIeTUYHUX YCTAaHOBOK Ta IHINMX aJlbTEPHATHUBHUX JDKEpes
eHeprii s 3a0e3MeUeHHs JOJAaTKOBUX OOCATIB €HEprii Ta 3MEHIICHHS 3aJ1eKHOCTI
BiJl TPAIUIIIMHUX JKEpEN MaJINBa;

- BIOCKOHAJIEHHS MAapKCTHMHTOBHUX CTpATETiii: TMPOCYBaHHS TOCTYT
TEIJIONOCTaYaHHsI SIK SIKICHOTO Ta €KOJIOTYHOTro, 3ajJy4YeHHS HOBHX KJIIEHTIB Ta

yTPUMaHHS NOCTIHHHUX.

2.2. Anaui3 ¢pinancosoro crany IIpAT «Mukoaaiscbka TEL

Omuinka guHaMIKK (DIHAHCOBOT'O CTaHY Cy0’ €KTa MIPOBOJMTHCS 32 JIONMTOMOT'OF0

PO3PAXYHKY, SIKC HA3HUBA€THCA ‘30J10TUM IIpaBHUJIOM €KOHOMIKH.

Tp (UIT) > Tp (Y1) > Tp (BK) > Tp (A) > 100% 2.1)

ae

Tp (UII) - Temn 3pocTaHHs YUCTOTO MPUOYTKY;

Tp (YM) - Temm 3pocTaHHs YUCTOTO JOXOIY;

Tp (BK) -Temr1 3pocTaHHs BIACHOT'O KaIliTaly;

Tp (A) - TeMI1 3pocTaHHS aKTHBIB.

JUisi mepeBipKM BUKOHAHHS «30JI0TOr'0 MpPaBWJIa €KOHOMIKHY» ,pO3pPaxyeEMo
TEMITOB1 TOKAa3HUKH Ta HaBeJeMO ix y Tabuuii 2.1

OTxe, «3010T€ NMPaBUIO EKOHOMIKM» B JAHOMY BHIIaJIKy HE BUKOHYETHCA 1
HacaMmIIepe 11e MOBS3aHO 31 30UTKOBOIO JTISTHHICTIO IMiIMIPUEMCTBA.

Ouinka (p1HaHCOBOIO CTaHy MiANPUEMCTBA PO3IIOYMHAETHCS 3 TOPIBHIIBHOTO

aHAJIITUYHOTO OaNlaHCy, KU MpencTaBieHuil B Tadm. 2.2.
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Taomung 2.1
[Toka3HUKHU MEPEBIPKH «30JI0TOT0O IIpaBuiia eKOHOMIKK» 3a 2021-2023 pp.
3uagenns, %
2022/ 2023/
[Toka3zHuK 2021 2022
Temm 3poctanns yuctoro npudyTky (Tp (UIT)) -359,19 -61,57
Temmn 3pocTanHst yuctoro qoxony Bina peanizanii mpoaykiii (Tp (U1)) 91,37 114,26
Tewmmn 3poctanns BnacHoro kamnitany (Tp (BK)) -558,27 -183,14
Tewmmn 3poctanns aktuBiB mignpuemctsa (Tp (A)) 130,23 122,36

B 2021-2023 pp. cnioctepiraeTbcs MO3UTUBHA TEHJCHIIISI 3pPOCTAHHS BATIOTH
OanaHCy MiANPUEMTCBA, SKa 3a 1€k nepioa 30uibmmiaacs Ha 255442 tuc.rpH. (Ha
59,3%), 1110 CBiAYUTH MPO 3POCTAHHS MOKIMBOCTEH MIAMPUEMTCBA 1 PO3IIUPCHHS
WOro AISiJIbHOCTI .

3poctanns BaprocTi MmaitHa [IpAT «MukonaiBecbka TEL» BigOymnocs 3a
paxyHOK 3pocTaHHs HeoOopoTHHX akTuBiB Ha 203054 Ttuc.rpu. (Ha 104,3%), a
TaKOX 3a PaXyHOK 3pOCTaHHsI 000pOTHUX aKkTUBIB 52388 Tuc.rpH. (Ha 22,2%). [Ipu
IbOMY Ha MIAMPUEMCTBI CIIOCTEPITAEThCS TEHJCHINS 3POCTAHHS MUTOMHOI Baru
HeoOOpoTHUX akTHBIB 3 45,24% o 58% 1 BIANMOBIIHO TEHICHIINS 3MCHIICHHS
MIUTOMHO1 Baru 000pOTHUX aKTHUBIB 3 54,76% 10 42% . 1le cBiIUnTh PO 3HUKEHHS
000pOTHOCTI BCHOTO MaiHa MiIPUEMCTBA .

3a 2022 pik BigOysnocs pi3ke 3pOCTaHHS OOCITY TPOIIOBHUX KOIITIB Ha
nignpuemtcBi Ha 14674 tuc.rpH. (128,4%), ane Ha kiHeus 2023 p. BigOynocs pi3ke
3HIKEHHS TpolIoBuX KowmTiB Ha 21031 Tuc.rpH. BianoBinHo 1 iX muTOMa Bara B
crovatky 3pocia 3 2,66% 10 4,66%, a notiM pi3zko Brnana 3 4,66% g0 0,74% , o
CBITUMUTH MPO 3HM>KEHHS JIIKBIHOCTI 1 IUTATOCIIPOMOXKHOCTI MiAIpueMcTBa 3a 2022-
2023 poku.

Ha mignpueMcTBi criocTepiraeTbesi TEHACHIIIS 3pOCTaHHS BApPTOCTI 3amacis ,
3a nepiox 2022-2023 pp. Ix obcar 36inpmmBes Ha 22836 THc. rpH. a60 Ha 163,2% |

a mATOMa Bara 3amacis - Ha 2,12%.
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B 2022-2023 pp. cmnoctepiraeTbCsi TEHIEHLIS 3MEHIIEHHS KOWITIB 3a

po3paxyHkamu. Bonu 3mMeHmmnmcs Ha mignpuemctsl Ha 30359 tuc. rpH. (21,8%),
nuToMa Bara 3Hm3mWiacs Ha 16,47% . lle cBigunTh Mpo MOKpAIICHHS yIPaBIiHHS
ne6ITOPCHKOI0 3a00PTOBAHICTIO.

36umpmenns kamitany [IpAT «Mwukomaiseeka TEL» 3a 2022-2023 pp.
BiZOYI0CS 3a PaXyHOK 30iibIICHHS BAapTOCTi MO3MKOBOro Kamitany. Moro obcsr
30utbIMBCs HAa 670921 Tuc.rpH. ado Ha 141,1%, a fioro nmuToma Bara B 3arajbHil
BapTOCTI KamiTany 3pocia Ha 56,7%. BiamoBigHo BapTICTh BIACHOT'O KarliTamy i
foro mWroMa Bara 3MCHIIWJINCS, IO CBIAYHTH IPO IIOCTYIOBE 3HIKCHHS
(1HAHCOBOI CTIMKOCTI MIANPUEMCTBA.

3MEHILIEHHS] BEJIMYMHU BJIACHOrO KamiTamxy Oyio MOB’si3aHE 31 3pOCTaHHSAM
HEMOKPUTUX 30UTKIB, IO CBIAYUTH TMpO 30UTKOBY IisnbHICTH [IpAT
«MuxkonaiBcbka TEL .

Bennuuna 3apeecTpoBaHOro Kamitaiy Ta pesepBHoro 3a 20221-2023 pp.
3aNIMIIAEThCSl HEe3MIHHOW. 3a 2022-2023 pp. kamitan B AOOI[IHKAaX 301LIBIITUBCS Ha
117364 tuc.rpa. (ua 54,2%).

[TosukoBuit  kamitan IIpAT «Mukonaieceka TEILl» npeacraBieHo
JIOBTOCTPOKOBUMH 3000B’SI3aHHSAMHM Ta TOTOYHMMH 3000B’S3aHHAMH. 3a JTaHUH
nepioj TOBrOCTPOKOBI 3000B’ si3aHH 30UtbImincs Ha 44399 tuc. rpH., Mmaibke B 14
pa3ziB. KOpOTKOCTPOKOBUX KPEIUTIB Ha MIIMPUEMCTBI HE MAE.

Haii0i1b111010 CKJIaIOBOI0 MO3MKOBOTO KaMiTaly € MOTOYHI 3000B’SI3aHHS .
Tak meit moKa3HUK 3a JBa POKU 30UThIMBCS HAa 626522 Tuc.rpH. (Ha 132,8%), a
nuToMa Bara Horo 30uiemmmiacs Ha 50,51%, mo CBITYUTH PO 3HMOKCHHS
(b1HAHCOBOT CTIMKOCTI MIAMPUEMCTBA.

AHani3 CTPYKTYpH KamiTary TANPUEMCTBA MTOKA3Ye , 0 AaHE MIITPUEMCTBO

€ (IHAaHCOBUM HECTIMKHM, aJI>)K€ TUTOMA Bara ro3uKoBoro karmitany € ouibiie 50%.



[TopiBHsuIbHUE aHamiTHUHUM OanaHnc aisutbHOCTI [IpAT «MuxkonaiBeska TELL » 3a mepion 2022-2023 pp.
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Taomung 2.2

Ha 31.12.2021 p.

Ha 31.12.2022 p.

Ha 31.12.2023 p.

Binxunenns (+: -) 2023 poky

C . Bix 2021 poky Bix 2022 poky
TaTTi OanaHcy cyMma, TUC. | NUTOMa |Cyma, THC.| MUTOMA |CyMma, THC.| HHTOMAa ” -
T'PH. Bara, % T'PH. Bara, % I'PH. Bara, % cyMu HHTOMOOI cyMu TIHTOMO!
THC. TpH. | Bard, % | Tuc. rpH. | Baru, %
Bcboro akTusis 430417 100,00 560536 100,00 685859 100,00 | 255442 | 59,35 — 125323
1. HeoGopoTHI akTHBH 194711 45,24 280807 50,10 397765 58,00 | 203054 | 104,28 12,76 116958
2. O0OpOTHI aKTUBU 235706 54,76 279729 49,90 288094 42,00 52388 22,23 -12,76 8365
2.1. 3anacn 13994 3,25 20621 3,68 36830 5,37 22836 | 163,18 2,12 16209
2.2. Komru B po3paxyHKax 139191 32,34 109823 19,59 108832 15,87 -30359 | -21,81 -16,47 -991
2.3. I'poIIOBi KOIUTH 1 X €KB-HTU 11431 2,66 26105 4,66 5074 0,74 -6357 | -55,61 -1,92 -21031
2.4. Tui 000POTHI aKTHBH 71090 16,50 | 123180 | 22,00 | 137358 | 20,03 | 66268 | 93,22 3,53 14178
Bceboro nacusis 430417 100,00 560536 99,99 685859 99,99 | 255442 | 59,35 — 125323
1. BrnacHwii Karmitain -45042 -10,46 -251454 | -44,87 -460521 -67,15 |-415479| 922,43 -56,69 | -209067
1.1. 3apeecTpoBanuii KamiTan 62513 14,52 62513 11,15 62513 9,11 0 0,00 -5,41 0
1.2. JlonatkoBuii KamiTan 216609 50,33 356005 63,51 333973 48,69 | 117364 | 54,18 -1,64 -22032
1.3. Pe3zepBHuii KamiTain 1023 0,24 1023 0,18 1023 0,15 0 0,00 -0,09 0
1.4. Heposnofinenuit mpuOyToK -325187 -75,55 -670995 | -119,71 | -858030 | -125,10 |-532843| 163,86 -49,55 | -187035
2. Io3ukoBuU# KarmiTaa 475459 110,46 811990 144,86 | 1146380 | 167,14 | 670921 | 141,11 56,68 334390
2.1. JIoBrocTpoKoBi 3000B's13aHHS 3562 0,83 4113 0,73 47961 6,99 44399 0,00 6,16 43848
2.2. KopoTKOCTPOKOBI KpEeAUTH 0 0,00 0 0,00 0 0,00 0 0,00 0
2.3. ITorouni 3000B's13aHHS 471897 109,64 807877 144,13 | 1098419 | 160,15 | 626522 | 132,77 50,51 290542
- KpeIuTOpCchka 3a00pPTrOBaHICTh
3a TOBapH, POOOTH, OCTYTH 428848 99,64 740042 132,02 815659 118,93 | 386811 | 90,20 19,29 75617
- iHII TOTOYHI 3000B'I3aHHS 43049 9,99 67835 12,10 282760 41,23 | 239711 | 556,83 31,24 214925
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Po3paxyHKku OCHOBHUX (DIHAHCOBO-€KOHOMIYHUX MTOKAa3HUKIB MPEACTABJICHI B

Tabmwmmi 2.3.

Amnanizytoun (pinancoBo-ekonomiuHi [IpAT «MukonaiBebka TEL» 32 2021 -
2023 poxu, MOKHA BiJI3HAYUTH HACTYITHI Ba)KJTMBI MOMEHTH.

B 2022 porti o6csr yuctoro noxoay 3meHmuBcs Ha 32802 Tuc.rpH. abo Ha
8,6%, B 2023 pori 36inbmmBcs Ha 49497 tuc.rpH. abo Ha 14,3%. A B 1iitomy 3a JBa
POKH 30UIBIIMBCS, 110 MOXKHA OXapaKTepU3yBaTH MO3UTUBHO.

B 2022-2023 pp. coOiBapTicTh MPOAYKIIIi NEpEeBUILYE YACTUN a0Xia. [ Tomy
HiMTPUEMCTBO Ma€ BajoOB1 30UTKHU BiJi OCHOBHOI OIepaliiHoi AisUIbHOCTI.

[Hmm1 onepartiiini qoxoau Ha mianpueMcTBa 3a 2022-2023poku 301TBITHIUCS
Ha 36694 Tuc. rpH. abo Ha 25,5%.

Ha mianmpueMcTBi MpOTATOM AOCTIIKYBAaHOTO TMEPIOAY CHOCTEPIraeThes
HEraTMBHA TEHIEHIlIS 3pPOCTaHHS aJMIHICTpAaTHMBHHX BUTpaT. [HII omeparliiiHi
BUTPATH TaKOX 3pOCIH. AJie BOHU 3a OOCSTH MEHIII 3a 1HII ONEepaIiitHi J0X0/Iu.
Ane maAnprueMCcTBO Ma€e 30UTKH 1 BiJl OnepariiiiHol AisNIbHOCT1 30UTKH.

OTtxe, uncti 30utku [IpAT «Mukonaisceka TEL» B 2021 pori cknanu 96285
ThC.rpH., B 2022 - 345844 Ttuc. rpH., a B 2023 pomi — 2122928 Tuc. rpu. lle
HEraTHBHE SBHIIE CBIAYUTH MPO TE , IO MiANPHEMCTBO HE JOCATAE CBOET TOJIOBHOT
METH OTPUMaHHS MPUOYTKY.

Ham Ttpeba BuzHauuTu TUll (piHaHcoBoi cTiiikocTi [IpAT «MukonaiBchka

TELl» 3a 701IOMOT0I0 TPHOXKOMIIOHEHTHOTO MTOKa3HuKa [27]:

BOK—3<0
BOK+JJK—32>0 (2.2)
OK+/IK+KK—3>0

ne BOK — BnacHi 000poTHI KOWITH (PI3HUIST MK BIACHUM KariTajioM i
HEOOOPOTHUMHU aKTHBAMHU );

3 —3anacu;

JIK — 10BrocTpokoBi MO3UKOB1 KOIIITH;

KK — KOpOTKOCTPOKOBI MO3UKOB1 KOIITH.



Junamika ¢pinancoBux pe3yabtaTiB [IpAT «Mukonaisceka TEL» B 2021 - 2023 pp., THC. TpH.
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Taomung 2.3

AGCOIIOTHUI TpUpicT

BinnocHwmit npupict (BIAXUICHHS),

Pix .
ToKasHuKH (BiaxuieHHs), +,— %
2022/ 2023/ 2022/ 2023/ 2023/

2021 2022 2023 2021 2022 2021 2022 2021
“ImcTHit FOXIA BIA peamsaii npo KL 379940 | 347138 | 396635 -32802 49497 -8,63 14,26 4,39
(ToBapiB, poOIT, MOCIYT)
Cobisapricts, pearnizoanoi npoayKii 585867 | 684909 | 660960 | 99042 | -23949 16,91 3,50 12,82
(ToBapiB, poOIT, MOCIYT)
BasnoBuii mpHOYTOK (36MTOK) 205927 | -337771 | -264325 | -131844 | 73446 64,02 -21,74 28,36
[H1m omepartiiini 10X0au 143853 104840 180547 -39013 75707 -27,12 72,21 25,51
AJIMIHICTpAaTHUBHI BUTPATH 23281 24175 37751 894 13576 3,84 56,16 62,15
a1 omepartiiini BUTpaTh 22466 88258 79681 65792 -8577 292,85 -9,72 254,67
(DIHAHCOBUH E3YNLTAT BIA ONCPANHHOL | 147851 | 345364 | 201210 | -237543 | 144154 | 22031 | -41,74 86,61
JUSITBHOCTI: TPHOYTOK (30HUTOK)
dDi"aHCOBI 1OXOIU 431 0 0 -431 0 -100,00 - -100,00
[ toxonn 11504 71 9 -11433 -62 -99,38 -87,32 -99,92
diHaHCOBI BUTpATH 0 0 2393 0 2393 - - -
(DIHAHCOBHH pE3yJILTAT /10 95886 | -345203 | -203594 | -249407 | 141699 | 26011 | -41,04 | 112,33
ONOAATKyBAaHHA: MPUOYTOK (30UTOK)
Butpartu (10xi1) 3 moaatky Ha mpuOyTOK 399 551 9334 152 8783 38,10 1594,01 2239,35
‘luctuii GinancoBuii pesyNbTaT: PHOYTOK | geoas | aasgas | 212928 | -249559 | 132916 | 259,19 -38,43 121,14

(30UTOK)
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Ominka ¢inancoBoi cririkocti [IpAT «Mwukomaieceka TEL» B 2022-2023

pokax HajmaHa B Ta0m. 2.4,
Tabmu 2.4.
Omuinka ¢inancoBoi criikocTi [IpAT «Muxomaisebka TEL» B 2022-2023 pp.

Ha xinens poky

[Toxa3HuKH, THC.TPH.

2021 2022 2023
1. Bracuuii 060poTHHH KamiTamn
I ITPUEMCTBA -239 753 -532 261 -858 286
2. JIoBrocTpoKOBI KpPEIUTH 1
MO3MYKOBI 3aC00H 0 0 0
3. 3arajbpHa cyma KOPOTKO-
CTPOKOBUX KPEJUTIB MiANPHEMCTBA 0 0 0
4. OcHoBHI 1Kepena (opMyBaHHS
3amaciB i BUTpAT -239753 -532261 -858286
5. MarepianpHi 3amacu 13994 20621 36830

6. Haummmox/HecTtaya BiracHuX
o6opotHux komTiB (ABOK)
(psan.1-psin.S) -253747 -552882 -895116
7. Hapnmumok/Hectaya BiacHuX 1
JIOBrocTpokoBux mxepen (AB/I)
(psam. 1+psia.2-psan.5) -253747 -552882 -895116
8. Hamymmmox/Hectaya ocHOBHUX
JpKepen popMyBaHHS 3araciB i

BUTpAT (ps1.4-psaa.S) -253747 -552882 -895116
Kpuzosuit Kpuzosuii Kpuzosuit
9. Tun ¢inancoBoi criiikocTi ¢binancoBmii ¢binancoBuii ¢binancoBmii
CTaH CTaH CTaH

Takum yuHOM 3 Tabm. 2.4. MO>KHa 3pOOWTH TIEBHUHA BHCHOBOK , IIIO JIaHE
nianpuemctBo B 2022-2023 pokax mae kpuzoBuil piHancoBuit ctas. Lle o3Haugae,
110 B 3a JIaHWUU TEeP10/1 MANPUEMCTBO BiIUyBa€ HECTaYy BIACHUX O0OOPOTHHUX KOIIITIB
Ta JIOBFOCTPOKOBUX IMO3MKOBUX KOIITIB i (hOpMyBaHHS 3amaciB, 3amacu He
3a0e3meuyroThesl JpKepenaMu cBoro (opmyBaHHs. HeraTuBHHM € TEHIEHIIA
MOCTYIIOBOTO 3POCTAaHHS HECTadyl OCHOBHUX JiKepesl «¢IHAHCYBAaHHS 3aracis.
KpuzoBuii ctaH Moke CBIJUUTH, IO MIJIPHUEMCTBO 3HAXOJUTHCA Ha TpaHi
OaHKpyTCTBA.

Jlami po3paxyemo BiAHOCHI TIOKa3HUKHM (iHaHcoBoi criikocTi [IpAT

«Muxkomnaieceka TEL» B 2022-2023 pokax(tadm. 2.5).
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Koedimient aBronomii B 2022-2023 pp. mMae HeraTUBHE 3HAYCHHSA Ta HE

BIJIMIOBIA€ HOPMATHUBY, L0 CBIAYUTH MPO TE, IO MIJANPUEMCTBO B3araji HE Mae
BJIACHOTO KariTany. HemokpuTi 30UTKH MepeBUIYIOTh BapTICTh CTaTyTHOTO 1
Tabmuus 2.5
BinnocHi nmokasnuku ¢inanconoi cririkocti [IpAT «Mwukonaisceka TEL»

B 2022-2023 pp.

L C— HopmatuBue Ha xinenp Ha xinens Ha xinenp

oxas 3HAYEHHS 2021 p. 2022 p. 2021 p.
KoeoimieHT aBTOHOMIT >0,5 -0,105 -0,449 -0,671
Koedirmient KOngHTpauﬁ <0.5 1,105 1,449 1,671
MO3MKOBOTO KaIiTary
KOC(I)II_IIEJH”F ¢inaHcoBoi <2.0 -9.556 2229 11.489
3aJIeKHOCTI
KoedimienT dhinancyBaHHs >1,0 -0,095 -0,310 -0,402
Koedimient dinancooro <1.0 110,556 -3.229 -2.489
PU3HKY
Koefp}meHT 3a0e3MeYeHo T 0.8 17,133 25,812 123,304
3araciB
Koedirient 3a6e3pequOCT1 50,5 11,017 11,903 22,979
000pPOTHHX aKTHBIB

JIOIATKOBUX KariTaliB mianpueMcTBa. [[iAnpueMcTBO € (PiHaHCOBO HECTIMKUM 1 11€
HiATBEPKYTh BC1 BIAHOCHI TOKa3HUKU (DIHAHOBOI CTIHKOCTI.

Jlaumi citijn mpoaHaii3yBaTH MOKa3HUKH JIIKBITHOCTI JJAHOTO MiIMTPUEMCTBA, 1110
npeacTaBiieHi B Tabi 2.6.

AHam3 KoedIieHTIB JIKBIAHOCTI, HamaHui B Tabm. 2.6, mMokasye, M0
HTPUEMCTBO € HeIJIaTOoCIIpoMOKHUM. Tak, cranoMm Ha kiHers 2021, 2022 ta 2023
pokiB, [IpAT «Muxkonaiscbka TEL]» Moke HeraitHo 3a paxyHOK HasiBHUX T'POIIIOBHX
KOIITIB moracutH BianosigHo 2,42%, 3,23% ta 0,46% notouHnux 3000B’s13aHb TIPU
HOpMaTuBi 25-35%.

IIpu Hopmatusi 70 — 80 % miAOPHEMCTBO 3a PaXyHOK HasBHUX TPOLIOBUX

KOLITIB Ta OYIKYBAHMX HAJXO/KE€Hb BIJ N€0ITOPIB MOXKE IMOTACUTH BIANOBIIHO

46,98%, 32,07% Tta 26,23% morouynux 30008’ 13aHb.
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Tabmanig 2.6
[Toxkazauku mikBigHOCTI [IpAT «Mukomaiceka TEL» B 2022 — 2023 pp.
Hopwa- ' ‘ BinxuneHus ‘
[Toka3zHuku Ha kinens poky kinug 2023 p. Big
THUBHC KiHI_ISI
SHAACHIEL 5021 2022 2023 2021 | 2022
Koeimient sarabuof >1 00242 | 0,0323 | 0,0046 | +0,0081 | -0,0277
JIIKB1JHOCT1
Koegimient msuaxoi | 4705 | 4608 0,3207 | 0,2288 | -0,1491 | -0,0920
JIIKBIJTHOCTI
Koedimient
abcoroTHOT 0,20-0,35 0,4995 0,3463 0,2623 -0,153 | -0,084
JIIKBITHOCTI
Koedirmient
CHiBBiIIHOH_IeH.I.{SI Tp6m
KPE/INTOPCHKOT T2 210 1 15,1460 32,1571 | 42,6490 | +17,011 | +10,492
Ne01TOPCHKOT
3a00proBaHoCTI

3HaueHHA K Koe(ili€eHTIB 3araibHOi JiKBIAHOCTI MeHIue 1. Ile cBiquuTh, 110
[IpAT «Muxkonaisceka TEL)» He Mae MOXIHBOCTI po3paxyBaTHCS 3a CBOIMHU
OTOYHHUMH 3000B’ I3aHHSMH, TOOTO € HETUTATOCTIPOMOKHHM.

KoedimieHT  CmiBBIZHONMICHHS ~ KPEAUTOPCHKOI  Ta  J1€OITOPCHKOI
3a00proBaHOCTI MpU HOpPMATHUBI OJIM3bKO | CBIAYMUTH, IO MIANPUEMCTBO TPH
HecTaul Jpkepen Ha 1 rpH. 1e01TopchKoi 3a00proBaHOCTI 3aiydano Ha KiHerp 2021
poky 15,15 rpH. kpenuTopchkoi 3ad6oproBanocTi, Ha kinelb 2022 p. — 32,16 rpH., Ha
kiHenp 2023 — 42,65 rpH. ToOTO cwHTyamis 3 JIKBIIHICTIO IIiANPUEMCTBA
HOTIPIIYETHCA.

S0 po3IIIAIaT MOKAa3HUKU PEHTA0EIbHOCTI, TO BC1 BOHU MalOTh BIJI'€MHE
3HAQ4YE€HHS, OCKUIbKH JISTIbHICTh MIAMPUEMCTBA € 30UTKOBOIO.

OTxe, NpOBIBIIM aHaldi3 OCHOBHMX (piHAaHCOBUX TMOKa3HUKIB [IpAT
«Muxomnaicbka TEILl» MoxkHa 3poOuth, 1O JOCTITKYBaHE ITATPUEMCTBO

3HAXOJMUTHCS B KPU30BOMY CTaHi, BOHO € HEIUIATOCIIPOMOXKHUM 1 HE PEHTA0OCIIbHUM.

2.3. AHaJIi3 CKJIAay Ta CTPYKTYPH I'POIIOBHX MOTOKIB MiANPHUEMCTBA
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['pomioBi TNOTOKM € KIOUYOBUM €JIEMEHTOM (PIHAHCOBOT'O YIPABIIIHHS

HiANPUEMCTBOM, OCKUIBKM BOHM BU3HAYAIOTh MOro (DIHAHCOBY CTIMKICTH 1 34aTHICTb
BUKOHYBAaTHU CBOi 3000B’ sI3aHHS.

AHani3 CKiIagy Ta CTPYKTYpH TPOIIOBHX IMOTOKIB € Ba)JIMBOK YACTHHOIO
(biHAHCOBOTO aHami3y, OCKUIbKH JO03BOJISE OIIHUTH €(EKTHUBHICTh YIPABIIHHSI
IPOILIOBUMHU pecypcamM MIJIPUEMCTBA, BHUSIBUTH JDKEpela HaAXOIXKEHb Ta
HANPSIMKY BUKOPUCTAHHS IPOIIOBUX KOIITIB. Takuii aHasi3 JormoMarae 3p03yMiTH,
9¥ JIOCTaTHBO MiAMPUEMCTBO TE€HEPYE TPOIIOBHX KOINTIB AJIA TOKPHUTTS CBOIX
3000B's13aHb Ta 3a0€3MEUCHHS MMOIAJIBIIOr0 PO3BUTKY [28].

[ndopmaiiito, 1O CTOCYETbCS TPOLIOBUX MOTOKIB Bl  ONEpaLiiiHOL,
1HBECTHULIIHOI Ta (piHaHCcoBOI AisuibHOCTI [IpAT «Muxkonaiseska TEL» HaBeaeHo B
dopmi Ne 3 «3Bit mpo pyx rpomoBux KomTiB» (Jomatok XK).

3BiT mpo pyx rpomoBux komriB [IpAT «IIpAT «Mukonaisceka TEL» 3a
2021-2023 pp. ckiaieHuN HEMTPSIMUM METOIOM.

Amnani3 ctpykTypu rpomoBux kKomTiB [IpAT «MukonaiBcska TEL» 32 2021-
2023 pp. npeacTaBieHo B Tadm. 2.7.

3 tabu. 2.7 BumHO, mo y 2021 pori 3a pe3yabTaTaMu OomnepariiHoil isSIbHOCTI
HiANPUEMCTBO Ma€ BIJI'€MHE 3HAYEHHS YMCTOI'0 IPOIIOBOrO MOTOKY Y po3Mipi 4444
Tuc. TpH. B 2022 poni miAnpueMCTBO Ma€ TOAATHIN POIIOBUI MOTIK B PO3Mipl
14804 tuc., mo Oumbme HK B 2021 poui Ha 19248 Tuc. rpu. B 2023 pou
HiIPUEMCTBO OTPUMAJIO BiJI’€MHHUI TPOLIOBUM MOTIK Bijl ONMepaiiiiHol JisIIbHOCTI,
mo Ha 197592 tuc. rpH menuwe, HiK y 2022 poui. Ile o3nauae, mo IIpAT
«MuxomnaiBcbka TEL» B 2021 1 2023 pokax BUTpaTHIIO OUTBIIE TPOIIEH Ha CBOIO
OCHOBHY OTMEpaIliiHy AiSIbHICT, HIXK OTPUMAIO.

Ha 3miny Benmuumnny 30uTKy B 2023 poili pu 010 3B’ sI13KY 3 pyXOM IPOIIOBUX
MOTOKIB HAMOUIBIIINK BIUIMB MaJjia aMOPTH3aIlisl HEOOOPOTHUX aKTHURIB B cymi 39750

THC. TPH., 301IbIIIEHHS 3a0e3eueHb Ha cymy 20092 Tuc. rpH. Ta
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Taomung 2.7

AHaJIi3 pyxy I'POIIOBUX KOIITIB B po3pi3i BUAIB AisibHOCTI [IpAT «Muxkonaisebka TEL» B 2021-2023 pokax

Bigxunenns(+, -) 2023
[Moka3zHUKH 21())5(1 2022 2023 BiJI:
2021 | 2022
I'poioBi komTH Bix onepaniiHol AiJIbLHOCTI
[TpubyTtok (30MTOK) BiJl 3BHUANHHOI ISITLHOCTI IO ONOJATKyBAHHS -95886 -345293 -203594 | -107708 141699
Kopuryans puGyTky (3OHTKY): 23432 | 26475 | 39750 16318 | 13275
— aMOopTH3allisi HLOOOPOTHUX aKTHBIB
— 301UIbIIIeHHS (3MEHIIIEHHS) 3a0e3neUeHb 50 2106 20092 20042 17986
— 30uTOK (TIpUOYTOK) BiJI HEOMEePaIiiHOT TisITLHOCTI -11935 30489 2384 14319 -28105
3MmenieHHs (301IbIIeHHsS) 000POTHUX aKTHUBIB -73057 -22741 -55001 18056 -32260
301bIIeHHS (3MEHIIICHHS ) TOTOYHKUX 3000B’sI3aHb 152952 | 323768 13581 -139371 -310187
I'powiosi kowmu 6id onepayinnoi dianvnocmi -4444 14804 -182788 -178344 -197592
CrutayeHui NOJaToK Ha MPUOYTOK 0 0 0 0 0
YucTuii pyx KOTIB BijJ onepaniiHol AiabHOCTI -4444 14804 -182788 -178344 -197592
I'pomioBi KoITH Bijl iHBeCTHIIITHOI TIATBLHOCTI
Butpavyanns Ha npuadaHHs GiHAHCOBHX IHBECTHUIIIH, HEOOOPOTHUX aKTHBIB -1749 -130 -11909 -10160 -11779
YncTnii pyx KOWITIB BiJl iHBeCTUHINHOI TisSNIBHOCTI -1749 -130 -11909 -10160 -11779
I'pomoBi komTu Big piHaHCOBOI AiSVIBHOCTI

OTpuMaHHS IO3UK 0 0 351473 351473 351473
THm11 HagXOoKEHHS 431 0 0 -431 0
[TorameHHs mo3ux 0 0 -177807 -177807 -177807
Crutata IUBiIeHIIB -10070 0 0 10070 0
YucTuii pyx KomTiB BiJ (piHAHCOBOI AislJILHOCTI -9639 0 173666 183305 173666
YucTuii pyx rpoimioBuxX KOmTIB 3a 3BiTHHH mepioa -15832 14674 -21031 -5199 -35705
3aJuIIOK KOWITIB HA NOYATOK POKY 27263 11431 26105 -1158 14674
3a/JMIIOK KOWITIB HA KiHellb POKY 11431 26105 5074 -6357 -21031
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30UIBIICHHS] TTOTOYHUX 3000B’s3aHb HAa cymy 13581 Tuc. rpH., 0 OpU3BEIO A0

BIITOKY I'POLIOBUX KOIITIB MIANPUEMCTBA. .

HaiOinmpmmii BiATIK TPOIIOBHUX KOINTIB, TIOB'I3aHUM 3 1HBECTHUIIIMHOIO
TisTBHICTIO, criocTepiraBes y 2023 porti B po3mipi 11909 tuc. rpH., a HalMeHIIINiA B
2022 pomi B cymi 130 tuc.rpH. 1 OyB MOB'sI3aHUN 3 MPHUAOAHHIM HEOOOPOTHUX
aKTHBIB.

YucTuit rpomoBuii oTik Bia diHancoroi aisuibHOCTI [IpAT «MukonaiBcbka
TEL» B 2021 poi cknaB (9639) tuc. rpH. Lle o3Hayae, 1110 BUTpATH 3a UM BUIOM
JUSJIBHOCTI MepeBaxanu Haaxo/KeHHs. B 2022 poril pyxXy KOIITIB 3a UM BUJIOM
JiSIbHOCTI y mignpuemMcTBa He Oyno. B 2023 poui uMcTuii TpomIoBHM BiJ
¢iHaHCOBOI AlsibHOCTI ckinaB 173666 Ttuc. rpH. IIpAT «Mukonaisceka TEL»
oTpuMaJo mo3uky B po3Mipi 351473 tuc.rpH. 1 177807 tuc.rpH. Oysa moramieHo.

B Tabnumi 2.8. Hagana cTpykTypa rpomoBux notokis [IpAT «MukonaiBcrka
TEL».

Tabmuus 2.8

Amnai3 ctpyktypu rpomoBux motokiB [IpAT «Mukonaiscbka TEL

B 2021-2023 pp.

2021 2022 2023
Kon

PAMKA | Tyc rpu % I;II: % Twuc TpH %

Crartsa

Yuctuii pyx
KOIIITIB BIJT
omepariiHoi
IISIIBHOCTI
Yuctuii pyx
KOIIITIB BIJ
1HBECTHUIIHHOT
USJIBHOCTI
Yuctuit pyx
KOILITIB BIJT
¢inancoBoi
ISLIBHOCTI
Yuctuii pyx
TPOIIOBUX
KOIIITIB 3a
3BITHUH TIEp10]T

3195 -4444 28,07 14804 | 100,89 | -182788 | -869,14

3295 -1749 11,05 -130 -0,89 | -11909 56,63

3395 -9639 60,88 0 173666 825,76

3400 -15832 100 14674 100 -21031 100
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[IpoBeneHuii anai3 CTPYKTYpH I'POIIOBUX MOTOKIB Moka3as, 1o B 2021 porri

BIJITIK TPOILIOBUX KOIITIB BiA (IHAHCOBOI MJisIbHOCTI ckianaB 60,88%, Bix
omeparniiiaoi — 28,07%, a Bing iHBecturiinoi — 11,05%. B 2022 pomi ctpykTypa
I'POIIOBUX MOTOKIB 3MIHWJIACS: HAJIXO/KCHHS KOIITIB BiJl ONepariifHoi JisIbHOCTI
ckimananu 100,98%, a Binrik xomriB Bix iHBecTHmiiiHOl — (0,89)%. B 2023 porri
HalOLIbIIIe BIMOYBCSA BIJATIK TPOIIOBUX KOINTIB BiJ ONEpariiiHOi AiSILHOCTI B
po3mipi 182788 tuc. rpH., mo Ckiano 8§69,14%.

OTxe, B pe3ylbTarTi aHali3y pyxXy TpOLIOBUX KOIITIB B poO3pi3l BUAIB
nisbHOCT1 TIpAT «Mukonaiseceka TEL» B 2021-2023 pokax MoxHaA 3poOUTH
BHUCHOBKH, IO pyX rpomoBux KowTiB Ha mianpuemctsl [IpAT «MukomnaiBcbka
TEL» He OyB NOCTIMHUM.

SIKicTh ynpaBiiHHS TPOMIOBUMHU MOTOKaMu y 2022 polli MOKHA OLIIHUTHU 5K
«100pe», OCKUIbKM YHCTUW TPOLIOBHM TMOTIK BiA OMNEparifiHol AiSUIBHOCTI €
MO3UTUBHUM, a SIKICTh YIpPaBIIHHS rpornoBuMu motokamu B 2021 ta 2023 pokax
OIIIHIOETHCS SIK «KPH3ay, aJ[PKE YNCTHH I'POITOBUM MOTIK BiJl ONepaIlifHOl JiIbHOCTI
Mae BiJl’€MHE 3Ha4€HHSI 3T1JJTHO MeTOIUYHNX pEeKOMEH/Iallii 1100 BUSBIICHHS O3HAK
HEIUIaTOCIIPOMOYKHOCTI MIAMPUEMCTBA Ta O3HAK J1{ 3 MPUXOBYBaHHS OAaHKPYTCTBA,
¢GikTUBHOrO OaHKPYTCTBAa 4M JIOBEIEHHS 10 OaHKpyTCTBa: Haka3 MiHicTepcTBa

eKOHOMIKH Ykpainu Bix 19 ciuns 2006 p. Ne 14 [29].

2.4. OuiHKa BiITHOCHHMX NMOKA3HHMKIB rPOIIOBUX MOTOKIB MiANPUEMCTBA

OuiHKa BTHOCHUX TOKa3HUKIB I'POIIOBHX IOTOKIB IIATPHEMCTBA, a caMe
JIOCTATHOCTI, JIIKBIHOCTI, CHHXPOHHOCTI Ta €()eKTHBHOCT1 € BAXKJIMBOIO YaCTUHOIO
(Gb1HaHCOBOTO aHaIII3y, IO JA03BOJISE 3PO3YMITH, HACKIIBLKH IMIIMPUEMCTBO 3/JaTHE
CBOE€YaCHO BHUKOHYBAaTH CBOi 3000B's3aHHS Ta €EKTUBHO BUKOPHCTOBYBATH CBOI
¢diHaHcoBi pecypcu. i IbOro BUKOPUCTOBYIOTH Pi3HI (piHAHCOB1 KOE(DIIIEHTH Ta

ITOKa3HHUKH.
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B Tabn. 2.9 mpencrabiieHi aOCOMIOTHI Ta BIAHOCHI MOKa3HUKHU TPOLIOBUX

TEL» B 2021-2023 poxax

Taomus 2.9

AOGCOIIOTHI Ta BIIHOCHI MOKa3HUKHU rpomtoBux nmotokiB [IpAT «MukomnaiBcbka

Ne Bigxunennsa(+, -)
i TokasHuKH 2021 | 2022 | 2023 2023 Bix:
2021 2022
1 | Unctuit pinancoBmii pe3ynbTaT, THC. TpH | -96285 | -345844 | -212928 | -116643 | 132916
2 | Amopru3auis, THC. TPH 23432 | 26475 | 39750 | 16318 | 13275
I'pomoBuii motik (Cash-Flow)
3| (m.1+1.2) -72853 | -319369 | -173178 | -100325 | 146191
4 | 1oBrocTpoKoBi KpeaAUTH OAHKIB 0 0 0 0 0
Ha MTOYaTOK POKY 0 0 0 0 0
Ha KiHellb POKY 0 0 0 0 0
5 | KopoTKOOCTpOKOBI KpeuTH OaHKY 0 0 0 0 0
Ha MOYaTOK POKY 0 0 0 0 0
Ha KiHEI[b POKY 0 0 0 0 0
6 | I'pomri Ha iX €KBIBaJICHTH, TUC. TPH 38694 | 37536 | 31179 | -7515 -6357
Ha MOYTOK POKY 27263 | 11431 | 26105 | 5074 | 14674
Ha KiHEeIb POKY 11431 | 26105 | 5074 -6357 | -21031
JIikBigHMI1 rpoLIOBHIi NOTIK, THC. TPH
7 | ((m.46+1.56-1.606) — (n.4a+n.5a-11.6a)) 38694 | 37536 | 31179 | -7515 -6357
8 | YucTnii rpomioBUil MOTIK -15832 | 14674 | -21031 | -5199 | -35705
9 | lorameHHs NO3KUK 0 0 -177807 | -177807 | -177807
10 | [Mpupict 3anacis 2353 6627 16209 | 13856 9582
11 | Cmutara nuBigeHTIB 10070 0 0 -10070 0
KoedimieHT 10cTATHOCTI YHCTOTO IPO- HE He
12 | moBoro moroky (n.8+(n.9+m.10+m.11)) | po3pax. 2,2 po3pax.
13 | TToTouni 3000Bs3aHHS 471 897 | 807 877 | 1098419 | 626522 | 290542
14 | TlotouHi dhiHaHCOBI IHBECTHUIIIT 0 0 0 0 0
3a0oproBaHicTh (HETTO), TUC. TPpH. (I1.13—
15 | 1.66-1.14) 460 466 | 781772 |1093345| 632879 | 311573
Koediuient nocrarnocri Cash-Flow
16 | (n.3+m.15) X X X -
17 | ITorouna kpeauropceka 3aboproanicte | 436 643 | 749 705 | 831 108 | 394465 | 81403
KoedinienT cniBBiznomenns Cash-
Flow i moTo4Hoi KpeAUTOpPCHKOI 3a-
18 | 6oprosanocTi (11.3+1.17) X X X - -
19 | lomaTHuii rpomIoBHii MOTIK 0 14804 | 173666 | 173666 | 158862
20 | BimeMHHMI IPOMIOBUIN TOTIK 15832 130 194697 | 178865 | 194567
KoedinienT jgikBigHocTi rpomosoro
21 | morok (1.19/11.20) 0,00 1,00 1,00 1 0
KoediuieHT epeKTHBHOCTI IPOLLIOBOTrO
22 | motok (11.8/11.20) -1,0 112,9 -0,1 +0,89 | -112,98
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[TpoBeneHuit aHaii3 mokas3as, 1o 4yucTui rpomoBuii motik (Cash-flow) sk

PI3HHIISL MK YACTUM NPUOYTKOM (30UTKOM) 1 amopTu3zatieto B 2021-2023 pokax €
Bix emauM. Cash-flow 3smenmuBces 3a e nepiox Ha 100325 Tuc.rpH.

Oxinbku Cash-flow e Bix’emuwuii, ToMmy koedimienT criBigHomenHs Cash-
flow 1 mOTOYHOI KpEeaUTOPCHKOI 3a00PrOBAHOCTI HE PO3PAXOBYETHCA. Y
HIIIPUEMCTBA  B3araji HeMae KOIITIB  JIJI  TOramieHHS  KPEeIUTOPChKOT
3a00proBaHOCTI.

JIikBITHUI TPOIIOBUM MOTIK € TOKAa3HUKOM Je(PIIIUTHOro a00 HANTUIIIKOBOTO
CaJib/I0 TPOMIOBHUX MOTOKIB. OCKIIBKH MIANPUEMCTBO HE OTPUMYBAJIO HE MOTalIano
JIOBT'O- 1 KOPOTKOCTPOKOBHUX KPEIUTIB, TOMY JIKBIIHUI IPOIIOBUI MOTIK CIIBHA/a€
3 33JIMIIKAMU TPOIIOBUX KOIITIB Ta € €KBIBAJICHTIB.

KoedimieHT g0CTaTHOCTI YHCTOrO TPOIIOBOTO TMOTOKY XapaKTEPHU3YE
JOCTaTHICTh CyMHM YHCTOTO TPOIIOBOTO MOTOKY JUIsl (piHaHCYBaHHS HEOOXITHHX
notped mignpuemctBa. Ockinbku B 2021 12023 pokax [IpAT «Mukomnaiscbka TEL
MaJio BiJi’€MHUI YUCTUIN TPOIIOBUIM MOTIK, TOMY 1€ moka3HuK B 2021 1 2023 pokax
He Bu3HauaBcs. B 2022 porii fioro 3HaueHHs ckianae 2,2. Ile cBiguuTh mpo Te, 110
y IIbOMY POIll YUCTUM T'POIIOBUM MOTOKOM ToOKpuBanocs 220 % cymu mpupocrty
3amaciB B CKJIaJll 0OOPOTHHUX KOIIITIB.

KoediwieHT JIKBIAHOCTI TPOLIOBOIO TOTOKY, SKHH BU3HAYAETHCS BIJ-
HOIIIGHHSIM TTO3UTUBHOT'O TPOIIOBOTO IMOTOKY JO BiJl’€MHOTO Ta XapaKTEPU3YeE
CUHXPOHHICTh HAJXOPKEHHS 1 BUTpAayaHHS TPONIOBHX KOIITIB, Mae 3Ha4YeHHS ( B
2021 pomi, B 2022 — 113,88 1 B 2023 — 0,8. OntumasibHe 3HAYEHHS I[HOTO
koedimienra — Oumpmie 1. Omxke, edekTUBHICTH TpomoBux MOTOKIB [IpAT
«MuxkonaiBcbka TELl» € HH3bKOIO, a piBeHb IIbOro KoedillieHTa BKa3ye Ha
HEepaIioHaJIbHI MPOMOPIIT PyXy KOIITIB HA MiAMPUEMCTBI, 38 BUKITIOUCHHSIM .

KoeditieHT edeKTUBHOCTI TPOIIOBOTO TIMOTOKY, SKHM BHU3HAYAETHCS
BIJTHOIIIEHHSIM YUCTOr0 IPOILIOBOrO MOTOKY 110 BiJI’€MHOIO Ma€ BiJ €MHI 3HaYEHHS
B 2021 1 2023 pokax, TOOTO €(peKTUBHICTh TPOIIOBOT0 MOTOKY OyJjia HU3BKOIO.

Ockinbku aisutbHICTB [IpAT «MukonaiBebka TEL» B 2021-2023 pokax Oyna

30UTKOBOIO, TOMY BCl IOKa3HUKHU PEHTA0EIbHOCTI, a CaMe PEHTA0ENIbHICTh 3aJIUILKY
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IPOIIOBHX KOIITIB, PEHTA0EIbHICTh OTPUMAHUX I'POIIOBHX KOILTIB, PEHTA0EIbHICTh

BUTPAUYEHUX TPOLIOBUX KOUITIB, PEHTAOENbHICTh YUCTOrO TPOMIOBOIO MOTOKY
MAaloTh BiJl’€MHI 3HAUCHHIO.

OTxe, 3a pJaHUMH aOCOMIOTHUX Ta BIAHOCHUX TMOKa3HUKIB [IpAT
«MuxomnaiBcbka TEIL[» HeepeKTHBHO BHUKOPHUCTOBYBAJIO TPOIIOBI MOTOKH, aJKe
BiIOYBA€THCS HE30AIIAHCOBAHICTh TPOIIOBHUX MOTOKIB Ta HE MOKJIUBICTH MOKPUTHU

CBOI ITOTOYHI 30008’ SI3aHHS.

B pesyabraTi nmpoBeneHoro anamizy rpomoBux noTokiB  [IpAT
«Muxonaiscbka TEL» B 2021-2023 pp. MokHa 3p0OUTH HACTYITHI BUCHOBKH:

1. B 2021-2023 pp. cnocrepiraerbcsi MO3UTHBHA TEHAEHIIS 3POCTAHHS
BAIOTH OanaHCy MiANPUEMTCBA, AKa 3a el mepiox 30umpmmnacs Ha 59,3%, mio
CBIAYHTH TMPO 3POCTaHHS MOKJIMBOCTEH MIJNPUEMTCBA 1 PO3MIMPEHHS HOTO
IISJTBHOCTI .

2. 3pocrtanns Baptocti MaitHa [IpAT «Mukonaiseceka TEL» BigOymocs 3a
PaxyHOK 3pOCTaHHS BapTOCTI HEOOOpOTHUX akTUBIB Ha 104,3%, a TaK0X 32 paxyHOK
3pocTaHHsl 000pOTHUX aKTUBIB Ha 22,2%. Lle cBIAYUTH PO 3HIKEHHS. 00OPOTHOCTI
BCHOT'O MaifHa MiANPUEMCTBA .

3. 36impmenns kamitany [IpAT «MuxonaiBebka TEL» 3a 2022-2023 pp.
BifOYIOCS 3a PAXyHOK 36iIbIICHHS BAapTOCTi MO3MKOBOTO Kamitamy. Moro oGcsr
30utbMBCs Ha 141,1%. 3MeHIIeHHsI BETUYMHU BIACHOTO KaIiTainy 0yso MoB’sg3aHe
31 3pOCTaHHSM HETIOKPUTHUX 30UTKIB, IO CBITYUTH PO 30UTKOBY IisabHICTH [IpAT
«Muxomaiceka TEL .

4. Tlozuxosuit kamitan [IpAT «MukonaiBcbka TEILl» mnpencraBieHo
JIOBIOCTPOKOBUMH 3000B’SI3aHHSMH Ta TOTOYHHMH 3000B’s3aHHAMHU. 3a JaHUN
mepioa  JIOBFOCTPOKOBI  3000B’s3aHHSA  30UThIIMUIMCS Maixke B 14 pasis.
KopoTkocTpokoBUX KpeAUTIB Ha MIANPUEMCTBI HE MAE.

5. Haiibinp1oro cki1a0BO0 MO3UKOBOTO KaIliTally € MMOTOYHI 3000B’sI3aHHS.

Tak el moka3HHWK 3a JBa poku 30uUIbIIMBca Ha 132,8%) a iforo muToma Bara
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3o0ubmmnacs Ha 50,51%, 1m0 CBIOYUTH NpPO 3HUKEHHS (PIHAHCOBOI CTIMKOCTI

HiANPUEMCTBA.

6. Ominka ¢inancoBux pe3ynbrartiB [IpAT «MukonaiBcbka TEL» mokasaina,
o 00csr yucToro aoxony 30umpiuBca Ha 14,3%, 1m0 MOokHaA OoXapakTepu3yBaTh
MO3UTHUBHO. AJie HAa MIANPUEMCTBI COOIBAPTICTH MPOMYKIII MEpEeBUINYE O0CITU
YUCTOrO0 JOXONy, TaKOX CIIOCTEPIraeThCcs HEraTWuBHA TEHACHINS 3POCTaHHS
aaMiHicTpatuBHUX BUTpaT. [lianpuemctBo € 30uTkoBUM. Uwmcti 30utku I[IpAT
«MuxkonaiBcbka TEL» B 2021 pori ckinanu 96285 tuc. rpH., B 2022 - 345844 tuc.
I'pH., a B 2023 pori — 2122928 tuc. rpH. L{e HeraTuBHe sBUIE CBIAYUTH TIPO TE, 110
HiATIPUEMCTBO HE J0CITAE CBOET TOJIOBHOI METH -OTPUMAaHHS MPUOYTKY.

/. OiiHKa TMOKa3HUKIB  (DIHAHCOBOI  CTIMKOCTI 3a  aOCOJIIOTHUMH
MOKa3HUKAMHU TI0Ka3aja, IO MiANPUEMCTBO Ma€ KpHU30BHM (HhiHAHCOBUN CTaH.
Croctepiraerbcsi HeraTuBHA TEHJICHLIIS TOCTYOBOIO 3pOCTAaHHS HECTayi OCHOBHHX
Jokepen ¢diHaHCYBaHHA 3amaciB. Taka CUTYyallisi MOXE MP3BECTU MiAMPUEMCTBO 10
OaHKpyTCTBA.

8. Po3paxyHOK BITHOCHUX IMOKAa3HHKIB (pIHAHCOBOI CTIMKOCTI IOKa3aB, 1110
I[IpAT «Muxkonaieceka TEL» € dhiHaHCOBO HECTIHKUM, Tak KOe(IIIEHT aBTOHOMIi B
2022-2023 pp. Mae HEraTUBHE 3HAUYCHHS Ta HE BIIMOBIa€ HOPMATUBY, 110 CBITYUTH
po Te, IO MIANPUEMCTBO B3araji He Ma€ BJIACHOro Kamitany. Hemokpuri 30UTKu
NEPEBUILYIOTh BapTICTh CTATYTHOI'O 1 JOJATKOBUX KaIliTajiB MiIIPUEMCTBA.

9. AmnHani3 NOKa3HWKIB JIKBITHOCTI ITIOKa3aB, M0 MIANMPUEMCTBO HE €
JTIKBITHAM Ta HETUIATOCTIPOMOXXHUM. 3HAYCHHS KOS(III€HTIB 3araibHOI, MBUJKOI 1
a0COJIFOTHOT JIIKBITHOCTI 3HAYHO HIDKYI 3a onTuMaibHi. Ile cBimuuth, mo IIpAT
«MuxomnaiBcbka TEL» He Mae MOXKIHBOCTI pO3paxyBaTUCS 32 CBOIMU NMOTOYHUMU
3000B’sI3aHHAMH, TOOTO € HETIATOCITPOMOKHUM.

Koedirient CIIBBIJHOIIEHHS KpPEIUTOPCHKOI Ta ne01TOPCHKOT
3a00proBaHOCTI MPU HOPMATHBI OJM3bKO 1 CBIAYMUTH, IO MIAIPUEMCTBO IIPH
HecTaul JpKkepen Ha 1 rpH. 1e61TopchKoi 3a00proBaHoOCTI 3aiydano Ha KiHers 2021

poky 15,15 rpH. KpeAUTOPCHKOI 3a00proBaHoOCTi, Ha KiHenb 2022 p. — 32,16 rpH., Ha
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kiHeub 2023 — 42,65 rpH. ToOTo cuTryamis 3 JIKBIIHICTIO MiANPUEMCTBA

HOTIPIIYETHCA.

10. Slkmo po3risgaTH TMOKa3HUKA PEHTAOETbHOCTI, TO BCI BOHU MAalOTh
BiJI’€MHE 3HAUEHHS, OCKUIBKU JISIIBHICTD IMAMPUEMCTBA € 30MTKOBOIO.

11. Amnaini3 CTPYKTYpH TPOIIOBHX IMOTOKIB MokazaB , 1mo y 2021 pori 3a
pe3ynbTaTaMu ONEpaIiitHOl AISUTBHOCTI MIANPUEMCTBO MA€ BiJ’€MHE 3HAYEHHS
YUCTOTO TPOIIOBOIr0 MOTOKY y po3Mipi 4444 tuc. rpH. B 2022 pori mianpueMcTBo
Ma€ J0JaTHIA rpoloBui MoTiK B po3mipi 14804 Tuc., mo Ouibine Hix B 2021 poui
Ha 19248 Tuc. rpu. B 2023 poui mianpueEMCTBO OTPUMAIIO BiJl’€MHUN TPOLIOBUI
MOTIK BIiJl oOmepauiiHoi aisiibHOCTI. HaWOupmuid BIATIK TPOIIOBHUX KOIITIB,
NOB'I3aHUM 3 1HBECTHLIIHOIO JISIBHICTIO, criocTepirascst y 2023 poui B po3Mipi
11909 tuc. rpH., a Halimenmmii B 2022 pori B cymi 130 Tuc.rpa. YucTtuii rpomoBuii
noTik Bif irancoBoi aismbHOCTI [IpAT «Mukonaiseska TEL» B 2021 porri ckiias
(9639) Tuc. rpH., e 03HaYaE, MO0 BUTPATH 32 IIMM BUIOM JISIIBHOCTI IEpeBaKaIH
Haxo/KeHHs. B 2022 porti pyXy KOIITIB 3a IIMM BUJIOM JIISUTBHOCTI Y MIAMPUEMCTBA
He Oyno. B 2023 poril yncTuii rpomoBuil Bijl piHAHCOBOI JisUIBHOCTI cKJ1aB 173666
THUC. TPH.

12. Amnaini3 pyxy TpoIIOBHUX MOTOKIB Ha MIANPUEMCTBI MOKa3ajao, L0 PyX
rpomoBux komTiB Ha mianpueMctBi [IpAT «Mukonaiscbka TEL) He € mocTiHHUM.
Tak mpoBeneHM aHATI3 CTPYKTYpH IPOLIOBUX MOTOKIB MOKa3as, 1mo B 2021 poui
BIJITIK TPOIIOBUX KOIITIB BiA (IHAHCOBOI MisIbHOCTI ckiagaB 60,88%, Bin
omnepariitnoi — 28,07%, a Bix imBectumiitnoi — 11,05%. B 2022 poui cTpykTypa
I'POIIOBUX MOTOKIB 3MIHMJIACS: HAJIXO/KCHHS KOIITIB BiJl ONEpaIlifHOl JisSJIbHOCTI
cknagano 100,98%, a BiaTik komTiB Bij iHBecTHIiiHOT — (0,89)%. B 2023 porri
HalOLIbIIIe BIMOYBCSA BIATIK TPOIIOBUX KOIITIB BiJ OMNEpaIiiiHOi JISIILHOCTI B
po3mipi 182788 tuc. rpH., o ckiano 8§69,14%.

AHaJi3 abCOMOTHUX Ta BIJHOCHUX MOKA3HUKIB IPOIIOBOTO MOTOKY MOKAa3aB,
mo IIpAT «Mukonaieceka TEIl» HeepekTMBHO BHUKOPHCTOBYBAJIO TIPOIIOBI
MOTOKHU, aJKe BI1AOYBAa€ThCs HE30aJTaHCOBAHICTh TPOIIOBUX TIOTOKIB Ta  HE

MO>KJIMBICTh IOKPUTHU CBOI MTOTOYH1 3000B’SI3aHHA .
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Otrxe, IIpAT «Mukonaisceka TEL» € (¢iHaHCOBUM  HECTIMKUM

HIANPUEMCTBOM, Y SKOTO HEMA€ BIIACHOI'O OOOPOTHOrO KamiTaly , HEJTIKBIAHUM 1
HEIJIATOCTIPOMOXXHHUM, HEE()EKTUBHO BHKOPUCTOBYE TpOIIOBI MOTOKU. Tomy
HEOOX1THO pO3pOOUTH NUISIXU MOKpaieHHs! (HIHAHCOBOT'O CTaHy MIAMPUEMCTBA Ta

BJIOCKOHAJICHHS YIIPABIIHHS HOT0O TPOIIOBUMH ITOTOKAMHU.
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PO3JILI 3

HIJIAXHW BAOCKOHAJIEHHSA YIIPABJIIHHA 'POILIOBUMHA
MNOTOKAMM B ITIPAT «MUKOJIAIBCBKA TEII

3.1. HanpsiMu nokpaimieHHs piHAHCOBOro CTaHy MiANMPUEMCTB

TEIJIONOCTAYAHHA

[I{o6 HamaTh HIISXM TOKpaIleHHS (IHAHCOBOTO CTaHy 1 BJOCKOHAJICHHS
ynpaiinas rpomoBumMu notokamu [IpAT «MukonaiBebka TEIly, Bu3HaunMO
OCHOBHI MpoOJieMH 1 TUIAXW TOKpAIIeHHS (PIHAHCOBOTO CTaHY MiAIPUEMCTB
TEIUIONOCTAaYaHHs Y KpaiHu.

diHaHCOBHUI CTaH MIAMPUEMCTB TEIUIONOCTAaYaHHS B YKpaiHi Ha ChOTOAHI
MOYKHA OXapaKTepU3yBATH K KPUTUUHUH. IX JiSIBHICT € 30UTKOBOIO, BOHU MalOTh
3HAYHUU piBEHb J1€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00PrOBAHOCTI, BUCOKUMN PIBEHb
3HOCY OCHOBHHUX (hOH/IB. TOMY OCTaHHIM YacoM 1€ CTajio 00’ €KTOM MUJIBHOI yBaru
AK 3 OOKY JIep>KaBH, TaK 13 OOKY rPOMaJICbKOCTI.

CucreMn TEHTPAII30BAaHOTO TEIUIOTIOCTAYaHHS B  YKpaiHi  IMIOPOKY
3a0e31euyoTh 5,3 MIIH. JOMOTOCIOJAPCTB TEIUIOBOIO €HEPri€rd B 00cCs31, IO
craHoBuTh Oym3pko 24 wmuH. ['kan. [30]. Taky morpeOy B TeruioBidd eHeprii
HEMOXXJIMBO KOMIIGHCYBaTH B  pe3yJbTaTl TMEpexoAy Ha IHJWBIIyalbHE
Teruionoctayands. KpiM TOro, cucteMH IEHTPaIi30BAHOIO TEIJIONOCTAYaHHS €
NPAKTUYHO  O€3aJbTEPHATUBHUMHU IS KUTT€3a0€3MEUEHHS  MEIIKAHIIIB
HaWOLIBIIMX HACEJICHUX IYHKTIB KpaiHu 3 HaWBUIIUM pIBHEM EKOHOMIYHOI
AKTUBHOCTI.

OcHoBHUMHU TpoOJIeMaMH MIANPUEMCTB TEIUIONOCTAYaHHS B YKpaiHi, SKi

OUIBIII 3a BCE BIUIMBAIOTh HAa 30UTKOBICTh Ta HEEPEKTUBHICTb iX IISJIBHOCTI €:
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1. HeedexktuBHe peryitoBaHHA 3 OOKy Jep)KaBH, OCKUIBKM MOJIE€pHI3allis,

pedopMyBaHHS Ta EpEOCHAICHHS 00aHAHHS HE MOXIIMBE 0€3 MIATPUMKH YPSIAY
KpaiHu.

2. Bucokuii piBeHb 3HONICHHS 1HGpacTpykTypu. binbmiicte cucrem
TEIUIONIOCTAaYaHHs B YKpaiHi Oynu moOyJoBaHI 1€ 3a PAaASHCHKUX YaciB 1
noTpeOyI0Th 3HAYHOI MOJEpHi3amii. 3HOIIeHI TPyOHM Ta KOTeNbHI 00JIaJIHaHHS
NPU3BOAATH /10 BEIMKUX BTPAT TEIUIAa Ta YaCTHX aBapid, a TaKoX /10 3POCTAHHS
co01BapTOCTI MOCTa4aHHS TeIIa.

3. Butpatu TemioBoi eHeprii MepeBHINYIOTh HOPMY Yepe3 HEIOCTaTHIO
TETJIOBY 130JIS11110;

4. HemmaTocnpOMOXKHICTh criokuBaviB. HU3bKuii piBEHb OIIATH IJIATEXKIB 32
CIOXUTI1 MOCIYTH 3 TEIIOMOCTAYaHHA BiJl HACEJIICHHS Ta KOMEPLIHHUX CIIOKHBAiB
OpU3BOAUTE 10 JAedimury OOOpPOTHMX KOINTIB, IO YCKIAIHIOE CBOEYACHE
MIPOBENICHHSA PEMOHTHHUX POOIT Ta PO3PaxyHKIB 3 TOCTaYaIbHUKAMU €HEPTOHOCIIB;

5. Medinut piHaHCOBHUX peCypCiB.

IctorHUM (akTOpOM HE3aI0BUIBHOrO (HIHAHCOBOTO CTaHY IMiJANPUEMCTB
TEIJIONOCTaYaHHsI € BIJCYTHICTh MaTepiaJIbHOI BIAIOBIIAJIBHOCTI CIOXKMBAYIB 3a
Hecrutlaty ab0  HECBOEYAaCHY  OIUIaTy  IMOCIAYrH, BIACYTHICTH — B3a€EMHOI
BIJIMOBIIAJIBHOCT1 CTOPIH MIOJ0 SIKOCT1 HA/IAaHUX MOCHYT 1 OIJIATH iX CIOXKHWBAvYaMH.
He mnpamoe mexaHi3sM NOpUNUWHEHHS HaJaHHS MOCIYr, TOOTO BIAKIIOUEHHS 3a
HEeoIUIaTy MOCyT 3 TerionocTadanns [31].

[ToxpamienHs: (iHaHCOBOTO CTaHy HIANPHUEMCTBA OyAb-sIKOI Taly3l MOXKHA
3MIMCHATH MUISIXOM PI3HUX HATPSIMKIB.

[TokpamienHss (iHAHCOBOTO CTaHy MIANPUEMCTBA MOXKIHMBE 32 PaXyHOK
30UIBIIICHHS. BXIAHUX Ta 3MEHIIEHHS BHUXIJIHUX TI'POIIOBUX MOTOKIB. IligBUIIIEHHS
PO3MIpIB BXiJHUX I'POIIOBUX IMOTOKIB MOYKJIMBE 3a paxyHOK [32]:

— 30UIBIIIEHHS] BUPYYKH BiJ peasizariii,

— IpOAaXXy YaCTUHU OCHOBHUX (hOH/IIB;

— pediHaHCyBaHHS 1€01TOPCHKOI 3a00pTrOBaHOCTI.

CKOpOUYEHHS BUX1IHUX TPOIIOBHUX MOTOKIB MOXKJIMBE 32 PAXYHOK:
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— 3HWKEHHS BUTPAT, 5Kl BIAHOCATHCS Ha COOIBAPTICTh MPOAYKIIIT;

— 3HIDKEHHS BUTPAT, K1 IOKPUBAIOTH 32 PaXyHOK MPUOYTKY.

OTxe, TPOMOHYEMO HACTYIIHI BapiaHTH 30UIbIIEHHS €(QEeKTUBHOCTI
TiATIPUEMCTB TETUIONOCTAYAHHS

[lepmt 3a Bce 3 mpobnemoro AediUTy (PIHAHCOBUX peCcypciB, MOXKHA
BUPIIIUTH IIISTXOM:

1. IligBuimeHHS TIJIATOCIPOMOMKHOCTI TMIAMPUEMCTBA YEpe3 3HIKCHHS
co0IBapTOCTI MPOAYKII Ta BUTpAT. 3HIKEHHS COOIBAPTOCTI MOKHA JIOCATTH
IUIAXOM ONTUMI3Allii BUTpAT YyCiX BHUIIB PECYpPCIB HA MIANPUEMCTBI, fKI
BUKOPUCTOBYIOTHCS Y BUPOOHUIITBI.

2. 3MCHIICHHS OOproBux 3000B’s3aHb HIPUEMCTBA nepen
NOoCTavajJbHUKAMHM Ta TMIABUINCHHS PEHTA0CTHHOCTI MIAMPUEMCTBA MOMKITHUBO
JOCSTTH HACTYITHUMH IIITXaMU:

- mepenpogax OOproBux 3000B’s3aHb I1HIIUM (DIHAHCOBHM YCTaHOBAM,
3QJIy4€HHSI FOPUIWYHOTO BIAUTY MIANPUEMCTBA 1Jisi poOOTH 3 OOpKHHKAMU
MPUBATHOT'O CEKTOPY, TaK SK 37e0UIBIIOr0 BEIUKI OOpru MiJNPUEMCTBA TaKOXK
CKJIQZIAI0ThCA 3 BITHOCHO HE3HAYHMX 3 €KOHOMIUHO1 TOUKH 30pY CYM JJIsI BEJIUKOTO
niagnpuemctBa ( Takux sk 10 5000 rpH Uit 0gHOrO KOpuCTyBaya). Alie SKIIO,
Hanpukiana, Takux oopxxkaukis Oyae 100000, To cyma Oopry Bxke ckianarume 50
MIIH TpH. | poGoTa 3 TakuMH KOpPUCTYBa4aMH € MPSIMUM OOOB’SI3KOM IOPUAHMYHOTO
BIJIIUTY, TaK K Taki OOPIy MOMKJIMBO CTSTHYTH B CYJIOBOMY MOPSAKY;

- mepexii [0 CHUCTEMH pPEMOHTHHUX pOOIT, IO CTOCYIOTbCS caMe
KaImTaJIbHOTO PEMOHTY, TOJII SIK TOTOYHI PEMOHTH BUMAraroTh YaCTUX BTPYYaHb Ta
BUTpaAT Ha MaTepiaiv, OIUiaTy Mpaili, CymyTHI JJis PEMOHTY BHUTPATH, JI0 SKUX
MOXYTh OyTH 3alydeHi CTOpoHHI opradizamii. Ha mnepmmx eramax mificHO
KamiTaTbHUNA PEMOHT 3 OJIHIE] CTOPOHU BUMaraTuMe OiIbIlie MaTepialbHUX BUTPAT,
ajie 3 TOYKH 30py JOBTOCTPOKOBOI MEPCIEKTUBH 3MEHIITUTh BUTPATH MIAIPUEMCTBA
Ha MMEBHUX JUISHKAX Ta BUKIIOYUTH NOTPEOY B MOCTIMHUX PEMOHTAX, KOJIM Ha OAHIN

1 T1i cami¥l TUISTHII PEMOHTH1 poOOTH MOXYTh OyTH BUKOHAHI JIEK1IbKa pa3iB Ha PiK.
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JUist migBUIeHHs: NpuOyYTKY CIiJ] BOPOBAIUTHU IIAXU MiHIMI3aIlll BUTpAT 32

JOTIOMOT' OO0 TaKUX BAPIAHTIB :

1. CkopoueHHs BUTpAT HAa CUPOBHHY Ta MaTepialiu;

2. CKOpOTUTH BUTpPATH Ha 30YT;

3. IligBUIUTH MiHU HA KIHIIEBUM MPOAYKT, a came 30UIbIIeHHS TapudiB Ha
KOMYHaJIbH1 mociayru. lle xou 4acTkoBO 1 30UIBIINTH YACTKY YHUCTOTO MPUOYTKY
HiANPUEMCTBA, aJlie B MOJIAJIBIIOMY MOXE OyTH OTPUMAHO 3BOPOTHIN €(PeKT, KOIH
gyepe3 HeIIaTOCIIPOMOKHICTh HACEJIEHHS 3MEHIITUTHCS YacTKa OIUIaT 32 OTpUMaHi
MOCJIYTH, 1 K HACIIOK cyma 3a00pTroBaHOCT1 TUIBLKH 3POCTE.

HacrynHoro apiero miaBumieHHs €(eKTUBHOCTI MIANPUEMCTB € MOJEpPHIi3aLlis
3HOIlIeHOro oOJsiafHeHHs. [IponoHyemMo po3poOUTH TPOEKT IMIOA0 MOAEpHi3alii
TEIUIOMEPEeX, SK TMPHUKIAZ, MOXHA TOJATH 3asBKY Ha TPaHT, MO0 OTpUMATH
1HBECTYBAaHHS Ha TNEPEOCHAIECHHS OOJagHEHHS. 3a OCHOBY, SIK MPHUKIAA, MOXKHA
B3saTu mporpamy DemoUkrainaDH. DemoUkrainaDH- ne ¢inancoBa mporpama
ctBopena IliBHiuHOI0O ekonoriyHoto (¢inancoBoro kopropaiiero (HEDKO) Ta
ypsiaom IBertii criabHO 3 MiHICTEPCTBOM PETiOHATLHOTO PO3BUTKY, Oy IIBHUIITBA
Ta KHUTIOBO-KOMYHAJILHOT'O TOCIIOAapCTBa YKpaiHu 3a MIATPUMKU QOHTY.

Meta nporpaMu — MpoIEMOHCTPYBATH YKPAaiHCHKUM MiCTaM HOBI pIllICHHS Ta
TEXHOJIOT1i ILIEHTPaTi30BaHOTO OMNAJEHHS pPa3oM 3 MDKHAPOJIHOI MPAKTHKOIO
[iATOTOBKU MPOEKTIB, IPOEKTYBaHHS, IPOBEAECHHS 3aKyI1BEllb, BAKOHAHHS pOOIT Ta
KOHTPOJIIO PE3YJbTATIB JJIsl JOCATHEHHS OUIbII €HEeproe()eKTUBHUX Ta CTaIUX
MOCTYT TETJIONOCTauYaHHsI.

IIporpama miarpumye  po3poOKy CTaMX Ta  eHEeProeeKTUBHUX
JIEMOHCTPAIIMHUX MPOEKTIB, K1 MPU3BOIATH 10, MpuHaiiMHi, 30% exoHoMmil eHeprii
Ta 3HAYHOTO 3MeHIIeHHs BUKUAIB CO2.

[Iporpama crpsiMmoBaHa Ha Te, 1100 Yepe3 BUKOHAHHS KOHKPETHUX MPOCKTIB
NPOJAEMOHCTPYBATH SK MOXXHA MOJEPHI3yBaTH CHCTEMH LIEHTPaTi30BaHOTO
omajieHHs, 3poOUTH iX OUIbII eHeproePeKTUBHUMH Ta OpIEHTOBAaHUMHU Ha

CITIOKHBAa4da.
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JlaH1 rpaHTH 1al0Th MOXJIMBICTh 3a]Ty4€HHS KOIITIB Bl IPUBATHOI'O CEKTOPY

U1l piHAaHCYBaHHS €()EKTUBHOCTI HIATIPUEMCTB 3a JOIMOMOTrOI0 JOTOBOPIB JII3UHTY.

HactynmHuM KpoKOoM BHPIIIIEHHS TMPOOJIEM TAIPUEMCTB TETIONOCTAYaHHS €
30ubIIeHHsT  Terutoizonamii.  Ciig  3acTOoCyBaTH  TEXHOJIOTIO  130JIAMil
TpyOONpOBOAiIB, TOOTO BHKOPUCTATH TEXHOJIOTIIO TEIUIOI3OMAIII. 3a JaHuMU
CTaTUCTUKU B YKpaiHi B pe3ynbTari HeeeKTUBHOI TEIUIOI30JIAIlT KUTIOBUX Ta
rpoMajickkux OymiBenb, Big 30 mo 50 BiICOTKIB Temia PO3CIIOETHCA Y
HaBKoJMuIIHbOMY  cepepoBuill  [33].  ToMy  DOpONOHYeEMO  BHUKOPUCTATH
PEKOHCTPYKIIIIO ~ 3acTapuiuX  TEIUIOMEPEX  3a  JIONOMOI'OK  HOBITHIX
TEIUIOI30SAIMHUX MIiAXO/IB, pIlICHHs OYIyTh BIJIrpaBaTH BaXXJIUBY pPOJb Y
3aCTOCYBaHHI JOBXUHH, THITY Ta METOJIIB MPOKJIAAKA TPYO B OKPEMHUX BHUIIATKAX.
Taka TexXHOJOTIA TMOBMHHA TMPUHECTH EKOHOMIiIO 10 75% 3araqbHOi €KOHOMIl
eHeprii.

Jlam mporoHyeMo MiABUIIMTH PETYIIOBaHHA 3 OOKY JepxkaBu, 00 BCE K Tak
MOJIEpHI3AIlI0 TEIUIOMEpEeX MOTPiIOHO BHUpINIyBaTH Ha JepkaBHOMY piBHI. Ha
CBOTOJIHI ypsJl IIIYKA€ Pi3HI BapiaHTU BUPIMICHHS Ii€l MPOOJIeMH, OJHUX 3 TaKHX
BapiaHTiB € puiHATTS Kabinerom MinicTpiB moctanoBu Bix 16 yepBHs 2023 poky
IIOZ0 TOKpAINIEHHS CTaHy MiJNPUEMCTB TeIulonocradanHs. JlaHa mocraHoBa
BKIIIO4Yae B cede [34]:

1. 3 1 yepBHs Ha | AUMHS NEPEHOCUTHCS JaTa MOJAHHA OpraHaM MiCLEBOI0
CaMOBPSIIYBaHHSI 3asIBU PO BCTAHOBJICHHA Tapu(]iB HA TEIJIOBY €HEPTit0, MOCIYTH
3 MMOCTaYaHHs TEIUIOBOI €HEPrii Ta MOCTaYaHHs rapsyoi Boau. Lle 1ae MOXKIHMBICTh
mignpuemctBam TEIL] 6e3 mopyieHHs BCTaHOBICHHX 3aKOHOJIABCTBOM CTPOKIB
BpaxyBaTU PUHKOBY BapTICTh Tra3y B Tapudax, siki OyayTh 3aTBEP/KYyBaTUCA O
MOYaTKy HOBOTO OMAJIIOBAIIBHOTO CE30HY;

2. Hagaetbcs MOXIHMBICTH (popMyBaHHS TapudiB Ha TEIJIOBY C€HEPril0 Ta
KOMYHAaJIbHI TOCJIYTH Ha JOBTOCTPOKOBHX KOHTPAKTAX, K1 MOXXYTb OyTH yKJIaJieHi
nignpuemcteamu  TEL[ 3 TOB «la3omocrauansHa kommais «Hadtoras

TpenauHr».



50
3. [lepenbadaeTbcsi MOXIHMBICTH BpaxyBaHHS 10 4% 00IrOBHX KOIITIB Yy

ckJazl Tapudis.

VYpsa BBaxkae, M0 JaHa MOCTAHOBA HANAACTh MIAIMPHEMCTBAM OTPUMATH
JoIaTKOBUM (piHAHCOBUI pecypc, AKuil Oyae onepaTMBHO pearyBaTH Ha 3MiHU
OCHOBHHX CKJIaJIOBUX TapuQiB.

Takox 110 [0OAATKOBMX IIIAXIB IOKpAIleHHS (PIHAHCOBOTO CTaHy
HIMPUEMCTB TEIUIONOCTAYaHHs MOXHA BifgHecTH [35]:

1. ITokpareHHs yrnpaBiHHS BUTPAaTaMH, 110 B CBOIO YEPTy BKIIIOYAE:

- aHali3 BCIX BUTpAT MIANPUEMCTBA JJI BUSBICHHS MOXJIMBOCTEH iX
CKOPOYEHHS;

- BIPOBAPKCHHS CHCTEM KOHTPOJIO 32 BHKOPUCTAHHSAM MaTepialbHUX,
(biHAHCOBUX Ta JIFOJICBKUX PECYPCIB.

3. Onrumizamiss  ympaBiiHHS —~ Je0ITOPCBKOIO  Ta  KPEAUTOPCHKOIO
3a00proBaHICTIO NUISIXOM CTBOPEHHSI YITKMX YMOB OIUIATH JJIS KJEHTIB 1
MOCTavYaJIbHUKIB.

4. TlokpallieHHs! yIpaBlliHHS TPOIIOBUMHU MOTOKAMHU IISIXOM:

- MPOTHO3YBaHHS I'POIIOBUX MOTOKIB, TOOTO BUKOPUCTAHHS IIPOTHO3YBAHHS
JUTS YIIPaBJIiHHS JOXOJIaMH 1 BUTPATaAMU;

- IJTAaHYBaHHs OIOJIKETIB JUIsl KOHTPOIIIO (PIHAHCOBUX PECYPCIB;

- MOHITOPUHI BUKOHAHHS OIO/XKETIB 1 (DIHAHCOBMX IUIAHIB JIJIsl CBOEYACHOT' O
BUSIBIICHHS BIIXUJICHb.

5. 3anmy4yeHHsI 10AaTKOBUX JKepen (piHAHCYBaHHSA, BXOJIUTh:

- 3aJly4CHHS 1HBECTHIIIM Il PO3BUTKY Oi13HECY Yepe3 BEHUYPHHM KariTal,
IPUBATHUX 1HBECTOPIB 200 BUITYCK aKIIii;

- OTpUMAaHHS TpPAHTIB 1 JEpKaBHOI MIATPUMKHU - KOIITIB 3 OIOJKETIB
Jlep’kaBHOTO 1 MICIIEBHX.

OTxe, BCl Il 3aX0JU MIOAO MOKpalleHHs (IHAHCOBOT'O CTaHY MiJNPUEMCTB
TeIIonocTa4aHHs: MoXHa 3actocyBaTu 1 u1s [IpAT «Mukonaisebka TEL.

3.2. 3axoam 3 onTumizanii rpomoBux norokis [IpAT «MukonaiBcbka

TEL»
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OCHOBHUM 3aBJaHHSAM NIANPUEMCTBA € 30UIbIIEHHS €()EKTUBHOCTI HOro
TISTBHOCT] 32 PaxXyHOK paIliOHATBHOTO YMPABIIHHS TPOIIOBUMH IMOTOKAMH, IO
JI03BOJINTh ~ MIHIMI3YBaTU PU3UKH, MIABUIIUTH OOOPOTHICTH KalliTaay Ta
3abe3neuntu (piHAHCOBY 30aJTaHCOBAHICTb.

EdextrBHE yrpaBiaiHHS IPOIIOBUMH MTOTOKAMH B YMOBAX BIHU € KIIFOUOBUM
dakTopoM s 3abe3nedeHHs  (DIHAHCOBOI  CTAOUIBHOCTI Ta  YCIHINIHOCTI
nianpueMcTBa. BoeHHI KOH(IIIKTH 4acTO MPU3BOAATH O HECTaOUIBHOCTI PUHKIB,
3MEHILEHHS. OO0CATIB MpOJaxiB, 3aTPUMOK Y IUIaTeXax, 30UIbIICHHS PU3UKY
HEIUIATOCIIPOMOYKHOCT1 Ta I1HIIMX MpoOJieM, sIKI MOXYTh BIUIMBAaTH HA TPOIIOBI
NOTOKH IMiANPUEMCTBA.

[TpoBiBIIM aHai3 AISIBHOCTI MIAMPUEMCTBA Ta aHAJI3 I'POIIOBUX TMOTOKIB
I[IpAT Muxomnaisceka TEL], BusiBIeHO, 110 TPOTATOM JOCHTIKYBAaHOTO TIEPiOTy, a
came y 2021-2023 pokax miaIpUeEMCTBO € 30UTKOBHUM, (DIHAHCOBO HECTIMKUM, Ma€
KpU30BUi (DIHAHCOBUI CTaH 3a MOKa3HUWKAMH 3a0e3IeUeHHs 3amaciB pKepenamMu
(diHaHCYBaHHS, € HEIUIATOCIIPOMOXXHUM MIANPUEMCTBOM, HE Ma€ BJIACHOTO
000OpOTHOrO KamiTanay, He € JIKBIIHUM. J[Ja mokpaiieHHs (iHaHCOBOT'O CTaHy
NOTPiOHO TEPMIHOBO BXXMBATH 3aX0JI 010 BUBEACHHSI ITiAMPUEMCTBA 3 KPU30BOTO
CTaHy.

3 JaHOro aHalli3y MOKHA y3araJlbHUTH MEBHI npoOiemu, ski Mae [IpAT
«MukonaiBcrka TEIL»:

JUis  ontumizanii rpomoBux noTtokiB [IpAT «Muxonaisecska TEL moxHa
3ampONOHYBATH Pi3HI 3aX0/IH.

[lepmr 3a Bce — 1Lie MPOBECTH pETENbHE IMPOTHO3YBAHHA Ta CTpaTeriuHe
IUTAHYBaHHS, IO JIO3BOJIUTh BpPaxyBaTH BIUIMB BINCHKOBHX IOJIN Ha TPOIIOBI
MIOTOKHU Ta PO3POOUTH IUIAHM 1M IJIS PI3HUX CIIEHAPIiB.

Hactynaum kpokom ciig 3aiicHuTH auBepcudikaiiio (piHaHCOBUX JKEpeEd,
TaKUM YHHOM IIsl MpOIeaypa JOMOMOXKE 3MEHIIUTH PU3HMKH, HUISIXOM PpO3IJISIAY
pi3HMX jKepen (iHaHcyBaHHS. MiHiMi3alis pPU3UKIB Ta 3a0e3nedyeHHs: Oe3IMeKu

nependayae 30UIbIICHHS YBaru 10 PU3UKIB BIMCHKOBUX 1 HA MIMPUEMCTBO.



52
OnTumizallisi TpoIIOBUX IMOTOKIB JO3BOJIUTh MIATPUMYBATH (HIHAHCOBY

CTAaOUIbHICTh MIANPUEMCTBA, $KA JOCATAETHCS, SKIIO IOTPEOH TOPIBHIOIOTH
TIPOITO3HUIIIi TPOITOBUX KOIIITIB .

HactynmHum KpoKOM 1Jisi TIJBUIIEHHS TUIATOCIIPOMOYKHOCTI MiAMPUEMCTBA,
CIiI TPOBECTH MOHITOPUHT PO3pPaxyHKIB 3 KOHTpPareHTaMu, IO JO3BOJIUTH
BU3HAYATH MOTEHIIIMHI PU3UKHU Ta 1HIIIFOBATH BIAMOBIIHI 3aX0/IM, HE YEKAIOUH Ha
IPOCTpOUYEHY 3a00proBaHiCTh. Takuii METOJ] MOXHA MPOBECTH 3a JOMOMOIOI0
cuctemu ERP (Enterprise Resource Planning). ERP — ue tun mporpamnoro
3a0€3MeUeHHs, 3a JIOMOMOIOI0 SIKOTO Oprasizaiii KepylTb MOBCAKICHHOIO
rOCIOAAPCHKOI0  JISIBHICTIO, SIK-OT OyXTalTepiero, 3aKyHiBISMU, MPOEKTaMH,
pU3MKaMu i TOTpUMAaHHSIM HOPM 1 IPABUII, @ TAKOXK ONEpalisiMUA B JIOTICTUYHOMY
naniro3i. Jlana cucrema - 1ie Habip OKpeMHX MOAYJIIB, sIKI TIOB’sI3aHi Ta IHTETPOBaH1
Mix co60r0. KoxkeH 3 1ux MOmyITiB BIAMOBINAbHUN 32 KOHKPETHY cdepy Oi3Hecy:
¢diHaHCH, BHPOOHHIITBO, KAAPOBUM OOJIK, MAapKETHHI Ta TPOAaXi, TUIAHYBaHHSI,
3aKymiBiil, Jorictuke Ta iHmr. ERP 36upae curnanu ta inpopmariito 3 ycix AUISTHOK
mianpuemctaa [36].

Kpim Toro, BnpoBauTH CUCTEMY KOHTPOJIO JeOITOPCHKOI 3a00proBaHOCTI.
PerynspHuii MOHITOPUHI Ta aHaji3 Je0ITOpiB, BCTAHOBJICHHS YITKHUX TEPMIHIB
OIJIaTH Ta 3aCTOCYBAHHS IITPAa()HUX CAHKIIHN 332 IPOCTPOUYEHHS.

[Iloqo mokpalleHHsT  YHOpaBIiHHS  KPEAUTOPCHKOK  3a00pProBaHICTIO
MIPOTIOHYEMO TaK1 IMUISIXH:

- MIEPEroBOPHU 3 MOCTAYaIbHUKAMU 010 MOJOBXKEHHS TEPMIHIB OIiaTh abo
HaJaHHS 3HMKOK 32 IOCTPOKOBY OILIATY;

- po3poOka Ta gAoTpuMaHHs rpadiky IIATEXKIB JJIS YHUKHEHHS MTpadHUX
CaHKIII Ta 3MEHIIICHHS PU3UKY KACOBUX PO3PUBIB.

Hactynmaum kpokoM € migBUIeHHS €(eKTUBHOCTI OIepaliiHoi AisSIbHOCTI,
AK€ MOXIIMBE 332 PAaxXyHOK BIIPOBAHKCHHSI €HEProe(EeKTUBHUX TEXHOJOTIH s
3MEHILIEHHS] BUTPAT Ha EHEPropecypcHu , BUKOPUCTAHHS Cy4acHUX 1H(QOpMaLIMHUX
CUCTEM [UJIsl aBTOMAaTu3alii OOJIKYy, KOHTPOJIIO 1 YIpPABIIHHS BUPOOHUYUMHU

nporecaMu ado 3a paxXyHOK ONTHUMI3allli BUPOOHUUYUX MPOLECIB.
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[Ilogo moMiniIeHHs YNpaBilHHA TPOLIOBUMH KOIITAMU CIIIJ PETYISPHO

poOWTH aHAJTI3 Ta MPOTrHO3 TPOIIOBUX IMOTOKIB, TAKUM YHHOM MOXHA Oy/ie BUSBIIATH
Ta KOPEKTYBaTU MOXKJIUBI BiIXWIeHHS. TakoK MOXKIIMBO CTBOPHUTH pe3epBHI POHIN
JUIs TIOKPUTTS HemepeAaOayeHUX BUTpAT. 3a OCHOBY MOXKHA B3SITM T'PAHTOBI
porpamu, siKi 30CepeKyI0ThCsl Ha MANPUEMCTBAX TerionocTayanys. Hampuknan,
rpant Bin GIZ. GIZ po3pobuina nioTHy (hiHaHCOBY HporpaMmy criBiHaHCYBaHHS
JUIS. YKpaiHChKOro Oi3HEeCy, BIAMOBIAHO 10 SKOi HaJa€ TPAHTOBY MIATPUMKY
HiANPUEMCTBAM I BIPOBAIKEHHS HAWKPAIINX TOCTYITHUX TEXHOJIOTIN Ta METOIIB
ynpasiinas (HATM) [37].

HacTymHuM KpoKOM € ympaBiHHS pU3HUKaMH, TOOTO BIIPOBAIUTH NIPOTpaMu
CTpaxXyBaHHSI OCHOBHUX aKTHBIB 1 BAPOOHUYMX MPOLECIB BiJl PU3HKIB, 110 MOXKYTh
COPUYMHUTH 3HAuHI (PiHAHCOBI BTpaTH. TakoX pPO3LUIMPUTH CIEKTP MOCIAYr Ta
NOPOAYKTIB JIJIsl 3SMEHILICHHS 3aJIeKHOCTI Bi OHOTO JKepena JOXO/IiB.

[TinmpreMCTBO HE Ma€ MOMXJIMBOCTI OTPUMYBATH KPEIUTH, OCKUTEKH TPH POKH
Ma€ KpU30BUi (DIHAHCOBHI CTaH.

OTxe, BIPOBAKEHHS 3aXO[IB, HAJAAHUX B PO3AUIL 3  CHOpUSTUME
nokpainieHHo (inancoBoro crtany IIpAT «Muxomaiscbka TEILl», a Takox
3a0€3IMEeUeHHI0 CTAa0UILHOCTI TPOIIOBUX IMOTOKIB Ta MiJABUIIECHHIO €(EeKTUBHOCTI

yIpaBIIiHHS (IHAHCOBUMHU PECYPCAMHU.

B pe3ynbTaTi AOCHIAKEHHS MOMKJIMBUX HUIAXIB MOKpAlIeHHS (DIHAHCOBOIO
CTaHy 1 BIIOCKOHAJIEHHS ynpasiiHHA rpomoBumu norokamu IIpAT «MukonaiBcbka
TEL» 6y70 3armponoHOBaHO:

1. MogepHizaliio 3HOIIEHOT 1HPPACTPYKTYPH HMUITXOM PO3POOKH MPOEKTY
MOJIEpHI3aIlil TETUIOMEPEK.

2. BnockoHnaneHHs peryiroBaHHS 3 OOKY JiepKaBH MiSUTBHOCTI MIAIIPHUEMCTB
TEIUIONOCTAYaHHS.

3. 3actocyBaHHS MPOrpaMH CTPAaXyBaHHS OCHOBHUX aKTHBIB 1 BUPOOHHYMX

IPOLIECIB BiJ] pU3MKIB, 1[0 MOXYTh CHPUYMHUTHU 3HA4YH1 (DIHAHCOB1 BTpaTH.
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4. TliaBUIIEHHS TUIATOCTIPOMOXHOCTI MIJANMPUEMCTBA MUISXOM 3HIDKCHHS

co0IBapTOCTI MPOAYKLIi Ta BUTpAT B Pe3yJbTaTl ONTUMI3allll BUTPAT BCIX BHIIB
pecypciB, sIKi BAKOPHUCTOBYIOTHCS Y BUPOOHUIITBI.

5. Ilepexim 10 CHUCTEMH PEMOHTHHX pOOIT, IO CTOCYIOThCS came
KaImiTaJbHOT'O PEMOHTY, TOJll SIK MTOTOYHI PEMOHTH BUMArarTh YaCTUX BTPY4YaHb Ta
BUTpaT Ha MaTepialiv, OIUlaTy Mpaili, CymyTHI JJii PEMOHTY BHUTPATH, 10 SKUX
MOXYTh OYTH 3aJTy4eHi CTOPOHHI OpraHi3ariii.

6. BrmockoHasieHHSI yNpaBlIiHHS KPEAUTOPCHKOI 3a00PTOBAHICTIO MIJISXOM
MepPEroBOpiB 3 MOCTayaIbHUKaMU 111010 MOAOBKEHHS TEPMiHIB OIIaTH a00 HalaHHS
3HMKOK 32 JIOCTPOKOBY OILUIATY; PO3pOOKH Ta JOTPUMAHHS Tpadiky IIaTexXiB s
YHUKHEHHS IITpapHUX CAHKIIM Ta 3MEHILEHHS PU3UKY KACOBUX PO3PUBIB.

7. 3 METOI0 MOKpAIEeHHS YIPABIIHHS TPOIIOBUMH KOIITAMH 3IHCHIOBATH
aHa i3 Ta MPOTHO3YBaHHS TPOIIOBUX TMOTOKIB, IO JJO3BOJUTH BHSBJISATH Ta
KOPEKTYBaTH MOXJIHMBI BIAXWJICHHS, CTBOPUTH pe3epBHI (OHAM IS MOKPUTTS
Hernepen0adyeHnX BUTpaT. 3a OCHOBY MOXHA B3ATH TPAHTOBI MPOrpaMu, SKi
30CEPEKYIOThCST Ha MIANPUEMCTBAX TerUionocradyanHd. Hampukian, rpant Bij
GlZ.

8. BmpoBamkeHHS eHeproe(eKTUBHUX TEXHOJIOTIH NIl 3MEHIIICHHS BUTPAT
HAa EHEpPropecypcu, BUKOPUCTAHHS Cy4aCHUX I1H(POPMAIIMHUX CHUCTEM s

aBToMaTHu3allii 00Ky, KOHTPOJIIO 1 YIPaBIiHHSA BUPOOHUYUMU MTPOLIECAMM.
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PO3JILI 4

OXOPOHA ITPAIII

3riguo ct. 15 3akony «IIpo oxopony mpami» Big 14.10.1992 p. Ne 2694-X11
(31 3minamu Big 15.07.2021 poky), Ha MATPUEMCTBI 3 KUTbKICTIO Tparrorounx 486 1
Ounbie ocid poboToAaBelb CTBOPIOE CIYXOY OXOpPOHHM Tpalll BiAMOBIAHO [0
TUTIOBOT'O TIOJIO’KEHHSI.

Jliss BHUKOHAHHS 3aBJaHb, IMOKJIAJEHUX Ha CIyXO0y OXOpOHHM mparli
HiANPUEMCTBA, MOTPIOHA TICHA B3a€MOAIS 3 IHIIMMH CTPYKTYPHUMH MiIPO3/1IaMH,
cinyx0amu, TpeCTaBHUKAMU TPOQPCHUIKH, Y TOMY YUCHi 3 (DIHAHCOBUM BIIALIOM
a00 OyXTaJITePCHKOIO CITYKO0T0.

Sk nmependaueno ct. 159 K3nll, mpamiBHUKY MiANIPHEMCTBA TIOBUHHI 3HATH 1

BUKOHYBAaTH BUMOTY HOPMAaTUBHUX aKTIB:

- PO OXOPOHY TpaIll;

- JIOTpUMYBaTHCS 3000B’si3aHb 100 OXOPOHM Tpalll, MepeadaueHnx
KOJICKTUBHUM

J0roBOpOM (yroiorw, TPYAOBUM JOTOBOPOM) Ta MpPaBWJIAMH BHYTPIIIHBOIO
TPYAOBOT'0 PO3MOPSAKY MIANPUEMCTBA, YCTAHOBH, OpPraHi3allii.

Ha HauvanpHuka (HIHAHCOBOTO BiAJAUTY SK KEpiBHUKA CTPYKTYPHOTO
HiAPO3AUTY MOKIAAAI0ThCS TaKi 000B’A3KHM MO0 3a0€3MeUeHHS OXOPOHH Mpalli:

- O3HAMOMJICHHS TIPAIIBHUKIB T MAMKC 3 TTOCA0BOIO THCTpYKITiero. CtaTTs
29 K3nll nepenbauae, mo 10 movyaTKy poOOTH 3a YKIAJACHUM TPYIOBHM JIOTOBOPOM
poOoToaBelb 30008’ 13aHUH P03’ ICHUTH MPAI[IBHUKOBI HOTO MpaBa il 000B’SI3KH.

3a XapakTepoM 1 4acoM OXOpOHa TMpall B MPOMHCIOBOCTI, 30KpeMa Ha
OiANPUEMCTBAX, SKUM MpUTaMaHHAa BHUCOKA CTYIIHb HEOE3MeKH, € OJHUM 13
KJIIOYOBUX AacCIleKTiB 3a0e3meueHHs Oesneku mpari npamiBHUKiB.  [IpAT

«Muxonaiscbka TEL» € TakuMm mianpueMCTBOM, A€ TOTPUMaHHS BUMOT OXOPOHH
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mpaii € HaA3BUYANHO BaXKJIMBUM 3aBIaHHAM. Po3riisitHeMo Jeski achekTH, o

CTOCYIOTHCSI OXOPOHHM TMpalll Ha [bOMY MIANPUEMCTBI:

1) CtBopenHs cmyx0u oxopoHu mpaiii. PoboromaBers 3000B’s3aHUN
CTBOPHUTH CITY>KOY OXOPOHH Ipalli BIATOBIAHO 10 BUMOT THIIOBOTO MOJIOKEHHS PO
CIy)KOy OXOpOHH TpaIli, 3aTBEPHKECHOr0 HaKa3oM JlepkaBHOTO KOMITETY YKpaiHu
3 Harisay 3a oxopoHow mpami Big 15 mmcromaga 2004 poky Ne 255,
3apeecTpoBaHoro B MinictepetBi roctuiii Ykpainu 01 rpyaas 2004 poky 3a Ne
1526/10125 (HITAOII 0.00-4.21-04).

2) 3abesrneueHHs] Oe3neyHMX YyMOB Tpaill. PoOoromaBers 3000B’si3aHUM
3a0e3neuntu Oe3nevyHl yMOBHM Mpail B poOOYMX 30HAX, A€ ICHYE MOTEHIIHHA
MOXJIMBICTh BUHUKHEHHSI BUOYXOHEOE3MEUHOIro CepeoBUIIa MijJ Yyac BUKOHAHHS
po0it. Ile HEoOXimHO pobuTH BiAMOBIAHO 10 Bumor mo poOOTOMABIIIB CTOCOBHO
3a0e3nedyeHHs] 0e3MeYHOro0 BUKOHAHHS POOIT y MOTEHIINHO BUOYXOHEOE3MEeUHNX
CepeNloBUIIaX, 3aTBEP/DKEHUX Haka3oM MIHICTEpCTBA €HEPreTUKU Ta BYTUIBHOI
npomMucioBocti Ykpainu Bifg 05 depBus 2013 poky Ne 317, 3apeectpoBaHuX Yy
MinictepcTBi toctuili Ykpainu 26 uepBust 2013 poky 3a Ne 1071/23603 (HITAOII
0.00-7.12-13).

3) HaBuanHs Ta mepeBipka 3HaHb 3 OXOpoHHU mpati. I[locanoBi ocobu Ta
NpALliBHUKY TOBUHHI MPOXOAUTH HaBYAHHS 1 MEPEBIPKY 3HAHb 3 MUTaHb OXOPOHU
npami BIANOBIAHO 10 BUMOI THIIOBOro MOJIOKEHHS MPO MOPSAOK IMPOBEICHHS
HABYaHHS 1 MEPEeBIPKU 3HAHb 3 MUTAHb OXOPOHHU Mpalll, 3aTBEPHKEHOI0 HAKa30M
Jlep’kaBHOI0 KOMITETY YKpaiHM 3 Haryisi1y 3a OXOpOHOr npati Bix 26 ciuns 2005
poky Ne 15, 3apeecTtpoBanoro B MiHictepcTBi foctuilii Ykpainu 15 mororo 2005
poky 3a Ne 231/10511 (HITAOII 0.00-4.12-05).

4) PoGotu 3 migBuiieHor Hebesnekow. PoboromaBerns 3000B’s3aHUM
PO3pPOOHTH Ta 3aTBEPJIUTH TMEPEIIK POOIT 3 MIABUIIICHOK HEOE3MEKO BIAMOBIIHO
no Ilepemiky poOIT 3 MIABUIIEHOI HEOE3MEKOK, 3aTBEP/KEHOr0 HaKa3zoM
Jlep>kaBHOTO KOMITETY YKpaiHu 3 HarisiIy 3a OXOpPOHOM mpaiii Big 26 ciuns 2005
poky Ne 15, 3apeectpoBaHoro B MiHicTtepcTBi toctuilii Ykpainu 15 mororo 2005

poky 3a Ne 232/10512 (HITAOII 0.00-8.24-05).
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5) MeauuHi orisaaM mpamiBHUKIB. PoOoTomasens 3000B’I3aHMiIl 3a BJIACHI
it p )i

KOIITH OpraHi3yBaTH TMPOBEJICHHS MEAUYHUX OTJSIB TMpallIBHUKIB TMEBHUX
KaTeropid MiJ 4Yac MPUUHATTA Ha poOOTy (MOMEpenHii MeTWYHWN OIJIsia) Ta
IPOTSATOM TPYAOBOI AISUTHHOCTI (MEP1OANYHI MEAMYHI OTJISIN ) BIIOBITHO 10 BUMOT
[Topsaky mpoBeAeHHS MEIWYHHMX OIJIAMIB TIPAIiBHUKIB TIEBHHUX KaTEropiu,
3aTBEPKEHOr0 Haka3oM MiHICTepCTBAa OXOPOHH 3/I0pOB’s YKpainu Bix 21 TpaBHA
2007 poky Ne 246, 3apeectpoBaHoro B MiHiCTepCcTBI rocTuIlii YKpaiHu 23 numHs
2007 poky 3a Ne 846/14113.

6) Ilpodeciithuit m00ip. PoboTonaBenpr 3000B’s3aHUIl  pO3pOOUTH Ta
3aTBEPAUTH TIEpeNiK poOIT, BUKOHAHHS SAKUX TOTpeldye mpodeciiiHoro aodopy,
BinnoBimHO J0 Ilepeniky pobiT, ne € mnorpedba y mnpodeciiitHomy a000pi,
3aTBEPHKEHOTO Haka3oM MiHICTEpCTBa OXOPOHU 37I0pOB’s YKpainu, JlepkaBHOTO
KOMIiTeTy YKpaiHM 1o Harfsiy 3a oXOpoHORo mpaii Bif 23 BepecHs 1994 poky Ne
263/121, 3apeectpoBaHoro B MiHicTepcTBi toctuilii Ykpaiau 25 ciuns 1995 poky 3a
Ne 18/554.

7) OO6MexXeHHsI 3aTy4eHHS JKIHOK Ta HETMOBHOMITHIX 0 HEOE3MeUyHUX PoOIT.
3a00pOHsETHCA 3aTYUEHHS KIHOK JI0 poOIT, BU3HAUeHUX y [lepeniky BaxXKux pooiT
Ta poOIT 13 WIKIJIMBUMU 1 HEOE3EUHUMHU YMOBAMHU Tpalli, Ha KX 3a00pPOHSIETHCS
3aCTOCYBaHHs IMpall >KIHOK, 3aTBEP)KEHOMY Haka3oM MIiHICTEpCTBA OXOPOHU
3n0poB’s Ykpainu Bix 29 rpynHs 1993 poky Ne 256, 3apeectpoBaHOMY B
Minictepctsi octuilli Ykpainu 30 6epesnst 1994 poky 3a Ne 51/260.

[TixiiMaHHA Ta NEPEMIILICHHS BaXKKUX peueil )KIHKaMU Ma€ 31HCHIOBATHUCS 3
JOTPUMAHHSAM BUMOT ['paHUYHHUX HOPM TiAIMaHHS 1 MEPEMIIICHHS BaXKKUX peuei
KIHKaMH, 3aTBEPKCHIX HaKa3oM MiHicTepcTBa OXOPOHHM 3/10pOB’ st YKpainu Bix 10
rpyass 1993 poky Ne 241, 3apeectpoBanux y MiHicTepcTBi rocTuIlli Ykpainu 22
rpyaHs 1993 poky 3a Ne 194.

3a00pOHAETHCS 3aTyUEHHsI HETIOBHOJITHIX J10 po0iT, BUu3HaueHux y Ilepemiky
BOXKHUX POOIT 1 poOIT 13 MIKNIMBUMHU 1 HEOE3MEYHUMHU yMOBAMU Tparlli, Ha SKUX
3a00pOHSETHCS 3aCTOCYBAHHS TIpalll HEMOBHOJITHIX, 3aTBEPIKEHOMY HaKa3oM

MinictepcTBa 0XOpoHHM 370poB’st Ykpainu Big 31 Oepe3ns 1994 poky Ne 46,
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3apeecTpoBaHOMYy B MiHicTepcTBl toctuiii Ykpainu 28 nunHs 1994 poky 3a Ne

176/385.

[{i acmekT OXOPOHM Mpalli € BaXXJIUBUMH IS 3a0€3MeueHHsT Oe3MeKu Ta
310poB’4 npaIiBHUKIB Ha mianpuemMcTBi [IpAT «MukomnaiBcbka TEL».

OxopoHa mpaili Ha MANPUEMCTBAX, SKI MPAIIOOTh 3 BUCOKHUM pPiBHEM
HeOe3MeKH, € BaXKJIMBOI CKJIanoBow OesmeuyHoi mpami. [IpAT «MukonaiBcbka
TELl» noBuHHE HOTPUMYBATHCS BUMOI' 3aKOHO/JABCTBA T4 HOPMATUBHO-TIPABOBHUX
aKkTiB 3 OXOpoHW mpami. Hampukmnan, CcTBOpeHHS chy:XOM OXOpOHHM Tpall,
3a0e3reueHHs 0e3MeYHNX YMOB TIpalli B MOTEHIIIHO HEOE3MeYHNX 30HaX, HABYaHHS
Ta NepeBipKa 3HaHb 3 MUTAaHb OXOPOHU Mpalll JUIsl MPaLiBHUKIB, PO3pOOKa MEPEITIKiB
pOoOIT 3 MABUIIIEHOI0 HEOE3IMEKOI0, OpraHi3ailisi MeIUUYHUX OTJISIIB MPallIBHUKIB Ta
npodeciiinuil 1061p kaHauaaTiB. Taki 3aX01K J0MOMaralTh 3a0e3neunTr Oe3neKy

Ta 370pPOB’sl MPALIIBHHUKIB HA MiANPUEMCTBI.
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BUCHOBKH

B pesynbrari AOCHIIKEHHS TEOPETHYHUX Ta MPAKTUYHUX MMHUTAHb OIHKH
TPOIIOBHX MOTOKIB MIAMPUEMCTBA MOKHA 3pOOUTH HACTYITHI BUCHOBKHU:

1. I'pom1oBHii MOTIK — 1€ pyX T'POLIOBUX KOIITIB , 1110 BKIKOYA€E HAAXOKEHHS
Ta X BUTPATHU MPOTATOM IMEBHOrO MepioAy 4acy. ['poIioBi MOTOKM € KIIOYOBUM
eJeMEeHTOM (IHAHCOBOTO YIPaBJIIHHSA MIANPUEMCTBOM, OCKUIBKM CaMe€ BOHU
BHU3HAYAIOTh HOro PiHAHCOBY CTIMKICTh Ta 3/1aTHICTh BUKOHYBATH 3000B’ I3aHHS.

2. Meroauka aHaiizy TpoOIIOBUX IOTOKIB Ha MiANPUEMCTBI JOIIOMAarae
3poOUTH OOTPYHTOBAHUI aHaIi3 poOOTH CaMOro MIAMPUEMCTBA Ta B MOAAIBIIOMY
NPUNAHATH PIIICHHS 100 MOKPAIIeHHs YIpaBliHHA (1HAHCOBHUMH PeCypcamMu s
3a0e3nedyeH st cTablIbHOTrO (PIHAHCOBOT'O CTaHY .

3. OOcar 1 CTpyKTypa TpOIIOBHX IIOTOKIB ITIMPUEMCTBA 3aJI€KATh BiJl
IIUPOKOTO CHEKTPY BHYTPIMIHIX Ta 30BHIMIHIX (DaKTOpiB. YTPABIIHHSI I[TUMH
dakTopaMu BUMara€e KOMIUIEKCHOTO MIAXOAy Ta TMOCTIHHOTO MOHITOPUHTY, IIO
JI03BOJISIE MIANPUEMCTBY €(DEKTUBHO TUIAHYBATU Ta KEPYBATU CBOIMU (PIHAHCOBUMU
pecypcamu Jyist 3a0e31eyeHHs CTa0lIbHOTO 3POCTaHHS 1 PO3BUTKY.

4. B pe3ynbTaTi NOpPOBEACHOTrO aHamizy rpomoBux notokiB I[IpAT
«Muxomnaiscbka TEL» B 2021-2023 pp. MoHa 3p0OUTH HACTYIHI BUCHOBKH:

4.1. B 2021-2023 pp. crnocTepiraeTbCs MO3WTHBHA TEHJIEHLIS 3POCTAHHA
BaJIOTH OaJIaHCy MiIMPUEMTCBA, sKa 3a Iiei mepiox 36impmunacsa Ha 59,3%, mo
CBITYUTH TMPO 3POCTAHHS MOXKIUBOCTEH MIANMPUEMTCBA 1 PO3IIUPEHHS HOTO
USJTBHOCTI .

4.2. 3pocranns Baprocti MaiiHa [IpAT «Mwukomnaisceka TEL» BinOynocs 3a
PaxyHOK 3pOCTaHHS BapTOCTI HEOOOPOTHUX akTHBIB Ha 104,3%, a TakoX 3a paXyHOK
3pocTaHHsl 000pOTHUX aKTUBIB Ha 22,2%. Lle cBIAUUTD PO 3HUKEHHS 0OOPOTHOCTI
BCHOI'0 MaiiHa MiIPUEMCTBA .

4.3. 36inbmenns kamitany [IpAT «Mukonaiseeka TEL» 3a 2022-2023 pp.

BIIOYJIOCS 32 PaXyHOK 30UIbIIEHHS BapTOCTI MO3UMKOBOro Kamitaiy. Moro oocsr
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30uTbIMBCA Ha 141,1%. 3MeHIIEHHS! BETMYUHU BJIACHOTO KamiTany 0yyio moB’si3aHe

31 3pOCTaHHAM HEMOKPUTHUX 30UTKIB, IO CBIIYUTH PO 30UTKOBY AisbHICTD [IpAT
«MuxkonaiBcbka TELL .

4.4. TlozuxoBuit kamitan I[IpAT «MukonaiBcbka TEL» mnpeacraieHo
JIOBIOCTPOKOBUMH 3000B’SI3aHHSAMHU Ta TOTOYHUMH 3000B’s3aHHAMHU. 3a JaHUN
nepioag  JIOBFOCTPOKOBI 3000B’si3aHHS  30UIBIIHMUIMCS Maikbke B 14 pa3sis.
KopoTkocTpokoBUX KpeaUTIB Ha MIANPUEMCTBI HE MAE.

4.5. Ouinka ¢inancoBux pesynbtaTiB [IpAT «Mukonaisecbka TEL»
nokaszajna, I0 o0cAr 4YucToro moxoay 30uibmuBcs Ha 14,3%, mo MoxHa
OXapakTepu3yBaTh MO3UTHUBHO. AJie Ha MIJIPUEMCTBI COOIBApTICTh MPOAYKIIIT
MEPEBUIIYE OOCATH YUCTOTO JOXOY, TAKOXK CITIOCTEPIra€ThCs HEraTUBHA TCHICHITIS
3pOCTaHHs aAMiHICTpaTUBHUX BUTpaAT. [linnpreMcTBO € 30UTKOBUM.

4.6. OmiHka TMOKa3HUKIB (iHAHCOBOI CTIiMiKOCTI 3a aOCOMIOTHUMU
MOKa3HUKAaMU TOKa3ana, M0 MiANPUEMCTBO Ma€ KpuU30BHM (HiHAHCOBUIA CTaH.
CrnocrepiraeTbcs HeraTUBHA TEHJICHIIIS TTOCTYNOBOTO 3POCTAaHHS HECTa4l OCHOBHUX
JoKepen (GiHaHCyBaHHS 3amaciB. Taka cUTyarlisi MOXe MP3BECTH MIAMPUEMCTBO JI0
OaHkpyTcTBa. PO3paxyHOK BITHOCHUX IMOKAa3HMKIB ()1HAHCOBOI CTIMKOCTI MOKa3aB,
mo I[IpAT «Mukonaiecbka TEIL» € (iHaHcOBO HeCTIMKUM, Tak KoediIlieHT
aBToHOMIi B 2022-2023 pp. Mae HEraTUBHE 3HaYEHHS Ta HE BIJIIIOBIJA€ HOPMATHUBY,
0 CBIIYWTH MPO Te, IO MHIANPUEMCTBO B3arajlii HE Ma€ BJIACHOTO KamiTaiy.
Hemnokputi 30UTKM NEPEBUILYIOTh BapTICTh CTATYTHOI'O 1 JOJATKOBUX KalliTaliB
HiAIPUEMCTBA.

4.7. Anani3 TOKa3HUKIB JIKBIIHOCTI IIOKa3aB, IO MIANPHEMCTBO HE €
JIKBITHUM Ta HETUIATOCIPOMOKHUM. 3HaUYE€HHS KOC(IIIEHTIB 3arajIbHO1, IIBUIKOT 1
a0COJIFOTHOT JIIKBIIHOCTI 3HAYHO HIWKY1 3a ontuMmaibHi. I{e cBimuuth, mo IIpAT
«Muxomnaiscbka TEL» He Mae MOXIMBOCTI po3paxyBaTUCA 32 CBOIMU MOTOYHUMU
3000B’sI3aHHAMHM, TOOTO € HEMIATOCITPOMOKHUM.

Koedirient CIIBBIIHOIIEHHS KpPEIUTOPCHKOI Ta ne01TOPCHKOT
3a00proBaHOCTI MpPU HOPMATHBI OJM3BKO 1 CBIAYMTH, MIO MIAMPUEMCTBO TIPHU

HecTaul Jpkepen Ha 1 rpH. 1e01TopchKoi 3a00proBaHOCTI 3airy4yano Ha KiHelpb 2021
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poky 15,15 rpH. KpeAUTOPCHKOI 3200proBaHoCTI, Ha KiHenb 2022 p. — 32,16 rpH., Ha

kiHeub 2023 — 42,65 rpH. ToOTo cuTyamis 3 JIKBIIHICTIO MiANPUEMCTBA
HOTiPIIY€ETHCA.

4.8. Sxmo po3rasmaTv MOKa3HUKH PEHTA0eIbHOCTI, TO BCi BOHHU MAarOTh
BiJI’€MHE 3HAYEHHS, OCKUIBKH JISUIBHICTD IMIANMPUEMCTBA € 30MTKOBOIO.

4.9. AHani3 CTpYKTYpH TPOIIOBHUX IMOTOKIB TMOKa3aB , 1mo y 2021 por 3a
pe3yabTaTaMu OmNepaliiHol JTISIBHOCTI MIAIMPUEMCTBO Ma€ BiJ €MHE 3HAYCHHSI
YUCTOr'0 TPOIIOBOIO MOTOKY Y po3Mipi 4444 tuc. rpa. B 2022 poui nignprueMcTBoO
Mae€ J0JaTHINA rpomoBui noTik B po3Mmipi 14804 tuc., mo 6inbiie Hixk B 2021 porti
Ha 19248 tuc. rpu. B 2023 pomi mianpueMcTBO OTPUMANIO BiJ’ €MHHI T'POIIOBHIMA
NOTIK BiJ onepamiiHoi AlsuibHOCTI. HallOuTblumMi BIiATIK T'POMIOBHX KOIUTIB,
NOB'SI3aHUI 3 1HBECTHUIIIHOIO AiSUIBbHICTIO, criocTepiraBcs y 2023 porii B po3mipi
11909 tuc. rpH., a HaltmeHmui B 2022 poui B cymi 130 tuc.rpa. Yuctuii rpoioBuii
noTik Bifg ¢inanacoBoi misubHOCTI [IpAT «Mukomaieceka TEL» B 2021 pori ckiaB
(9639) Tuc. rpH., 11e 03HaYaE, MO BUTPATH 32 IIMM BUIOM JISIILHOCTI TTepeBaKaIIH
Hajxo/KeHHs. B 2022 porti pyXy KOIITIB 3a ITUM BHUIOM JISJIBHOCTI y TAIIPUEMCTBA
He Oyno. B 2023 porii yncTuii rpomoBuid Bif (iHAHCOBOI AisUTBHOCTI cKiaB 173666
THUC. TPH.

4.10. Anani3 pyxy TpoOIIOBHX TMOTOKIB Ha MiJMPHEMCTBI MOKa3aB, M0 PyX
rpomoBux komTiB Ha mianpueMctsi [IpAT «Muxonaisceka TEL» He € moCTIHHUM.
Tak mpoBeneHMil aHall3 CTPYKTYpH IPOLIOBUX MOTOKIB MOKa3as, mio B 2021 poui
BIITIK TPOIIOBUX KOIITIB BiJ (HiHAHCOBOI MisuTbHOCTI ckmamaB 60,88%, Bin
omnepariiinoi — 28,07%, a Bix imBecturiitnoi — 11,05%. B 2022 pori ctpykTypa
I'POIIOBUX MOTOKIB 3MIHMJIACS: HAJIXOKCHHS KOIITIB BiJl ONMEPaIiiHOT AIsUTbHOCTI
ckimanaino 100,98%, a BiaTik komTiB Bia iHBecTuliHOI — (0,89)%. B 2023 pomi
HaWOLIpIIIe BIAOYBCSA BIATIK TPOIIOBHX KOIITIB BiJl ONepamiiiHOl MisSJIbHOCTI B
po3mipi 182788 tuc. rpH., mio ckiano §69,14%.

4.11. Ananiz aOCOMIOTHMX Ta BIJTHOCHHUX ITOKAa3HUKIB T'POIIOBOIO IMOTOKY

nokazaB, 1o I[IpAT «MuxonaiBcbka TEI]» HeepeKTUBHO BUKOPHCTOBYBAJIO
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IPOIIOBI MOTOKH, aJ>Ke BII0YBAETHCS HE30a71aHCOBAHICTh I'POILIOBUX MOTOKIB Ta HE

MO>KJIMBICTh IOKPUTH CBOI MTOTOYH1 3000B’SI3aHHA .

5. IIpAT «MuxomnaiBceka TEL» € piHaHCOBUM HECTIMKUM TiATPUEMCTBOM, Y
SIKOTO HEMA€ BJIACHOT'0 00OOPOTHOTO KaIiTaly, HEIIKBIIHUM 1 HEeTJIATOCTIPOMOKHUM,
Hee()eKTUBHO BUKOPUCTOBYE TPOIIOBI MOTOKH. TOMy B TpeTbOMY pPO3ALTN A
MOKpaiieHHss (IHAHCOBOTO CTaHy 1 BJIOCKOHAJEHHS YIPABIIHHS T'POIIOBUMHU
notokamu [IpAT «Muxomnaisebka TELy Oyio 3anpornoHoBaHo:

5.1. MopepHizalilo 3HOMIEHOI 1HQPACTPYKTYpPH NUIAXOM PO3POOKHU
NPOEKTY MOJICpHi3allii TeIIoMepexK.

5.2. BpockoHaneHHs peryjtoBaHHS 3 OOKy JepKaBH  JISUIbHOCTI
H1IPUEMCTB TEIIONOCTaYaHHS.

5.3. 3actocyBaHHS TIporpaMu CTpaxyBaHHS OCHOBHMX aKTHBIB 1
BUPOOHHYHUX TMPOIIECIB BiJ PU3UKIB, [0 MOXYTh CIPUYMHHUTU 3HA4YHI (hIHAHCOBI
BTpaTH.

5.4. TligBuIIeHHS IJIATOCIPOMOXKHOCTI MiAMPUEMCTBA IUISIXOM 3HKCHHS
co0IBapTOCTI MPOJYKIIi Ta BUTPAT B pe3yJIbTaTi ONTUMI3AIlli BUTpAT BCIX BHJIIB
pecypciB, K1 BAUKOPUCTOBYIOTHCS Y BUPOOHUIITBI.

5.5. [Ilepexim 10 cUCTEMHM PEMOHTHUX pOOIT, IO CTOCYIOThCA came
KaIliTaTbHOT'O PEMOHTY, TOJli SIK TIOTOYHI PEMOHTH BUMAraroTh YaCTUX BTpy4YaHb Ta
BUTpaT Ha MaTepiajiv, OIulaTy Npaii, CymyTHI JJis PEMOHTY BUTPATH, 10 SKUX
MOKYTh OYTH 3aJy4€H1 CTOPOHHI OpraHi3ali.

5.6. BmockoHanmeHHs ~ ympaBIiHHSA  KPEIUTOPCHKOK  3a00PTOBAHICTIO
IIITXOM TIEPErOBOPIB 3 OCTaYaTbHUKAMHU III0JI0 MTOI0BXKEHHS TEPMIHIB OrIaTh abo
HaJaHHS 3HWKOK 3a JOCTPOKOBY OIUIaTy; PO3POOKH Ta JOTpUMaHHS Tpadiky
IUTATEeXKIB JJIl YHUKHEHHS MmITpadHUX CAHKIINA Ta 3MEHIIEHHS PU3UKY KACOBUX
PO3pUBIB.

5.7. 3 MeToro MoKpalieHHs YIpaBIiHHS IPOIIOBUMH KOIITAMH 311MICHIOBaTH
aHaii3 Ta MPOTHO3YBaHHS TPOIIOBUX IOTOKIB, IO JO3BOJUTH BHSBIATU Ta
KOPEKTYBaTH MOXJIMBI BIAXWUJIEHHS;, CTBOPUTH pPe3epBHI (GOHAMU I MOKPUTTS

Henepen0ayeHuX BUTpaAT. 3a OCHOBY MOXHa B3ATH TPAHTOBI MPOrpaMu, SKi
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30CEpPEKYIOThCSl Ha MIANPUEMCTBAX TEIUIONOCTayaHHsA. Hampukiana, rpaHT Bia

GlZ.
5.8. BmnpoBamxkenHss eHeproeeKTHBHUX TEXHOJOTIH JUISI 3MCHIICHHS

BUTpAT Ha €HEPrOpPeCypCcH, BUKOPUCTAHHS CYYaCHHUX 1H(OOPMAIIHHUX CUCTEM JIJIs
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Jlomarok b

Bananc» IIpAT «MUKOJIAIBCBKA TEILI» 3a 2022 pik (THc.TpH.)

[ara 3BiTY 03.02.2023
[lepion 2022 pik, 12 mic
byxrainrep Jlynenko Banenruna SIkiBHa
KATOTTT UA48060150010139573
KinpkicTh npaliiBHUKIB 447

AKTHUB

Ha3zBa psaaka Kon Ha nouarox Ha kinenp
psiaka 3BIiTHOIO 3BITHOIO
nepiogy, Tuc. | mepioay, THC.
IpH TpH

1. HeobopoTHi aktuBu HemaTepianbHi akTHBH 1000 | 230.00 357.00
TiepBicHa BapTIiCTh 1001 | 389.00 422.00
HaKOTMYEHA aMOPTH3AIlisl 1002 159.00 65.00
HesaBepiiieHi kaniTaibHi iHBeCTHILT 1005 | 3571.00 5022.00
OcHOBHI 3ac00u 1010 | 190 910.00 275 428.00
TIepBiCHa BapTIiCTh 1011 | 250 441.00 285 962.00
3HOC 1012 | 59531.00 10 534.00
IH11i He0OOPOTHI AKTHBU 1090 | 0.00
Ycporo 3a posaiiom | 1095 194 711.00 280 807.00
II. O6opoTHI akTHBH 3anacu 1100 | 13994.00 20 621.00
BupoOHuyi 3anacu 1101 | 13994.00 20 621.00
HeszaBepiieHe BUpOOHUIITBO 1102 | 0.00
['oToBa nmpoxykist 1103 | 0.00
ToBapu 1104 | 0.00
IloTouHi 6i0NOTiYHI AKTHBU 1110 | 0.00
JlenosuTtyn nepecTpaxyBaHHS 1115 | 0.00
Bekceni oneprkasi 1120 | 0.00
JebiTopchka 3a00pTroBaHICTh 32 POIYKIIIIO, TOBAPH, pOOOTH, 1125 | 108 084.00 84 789.00
HOCJIYTH
JebiTopchka 3a00proBaHiCTh 32 pO3paxyHKaMU: 38 BUIAHUMHU 1130 | 1589.00 4 671.00
aBaHCAMHU
3 OFODKETOM 1135 | 21 867.00 14 115.00
y TOMY YMCJI 3 HOJATKY Ha NPUOYTOK 1136 | 1811.00 1811.00
3 HapaxOBAHMX JIOXOJIIB 1140 0.00
i3 BHYTPILIHIX pO3paxyHKIB 1145 | 0.00
Iamma moroyna gebiTopchka 3a00proBaHiCTh 1155 | 7 651.00 6 248.00
IToTouHi (hiHAHCOBI iIHBECTHIIIT 1160 0.00
I pomri Ta ix exBiBaNCHTH 1165 | 11431.00 26 105.00
T'oTiBka 1166 | 0.00
Paxynku B 6aHKax 1167 | 11431.00 26 105.00
ButpaTtu MaiilbyTHIX nepioJiiB 1170 | 0.00
YacTka rnepecTpaxoBHKa Y CTPaXxOBHX pe3epBax 1180 | 0.00
Yy TOMY YHCJIi B: pe3epBax JIOBTOCTPOKOBUX 3000B’I3aHb 1181 | 0.00
pe3epBax 30UTKIB a00 pe3epBax HaJEeKHUX BUILIAT 1182 | 0.00
pe3epBax He3apoOJICHUX MpeMii 1183 | 0.00
IHIIMX CTPaxOBHUX pe3epBax 1184 | 0.00
[HI11 000POTHI AKTHBH 1190 | 71090.00 123 180.00
Ycworo 3a posginom 11 1195 235 706.00 279729.00
II1. HeoGopoTHI akTHBH, YTPUMYBaHI I IPOJIAXKY, Ta TPYIIH 1200 | 0.00
BHOYTTSI
bananc 1300 | 430417.00 560 536.00
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IIponoBxenus nonarky b

ITACVIB
Ha3zga psajaka Kon Ha nmouartok Ha kinenn
pAaaKa 3BiTHOTO 3BiTHOTO
nepioay, Tuc. | mepioay, THC.
TPpH TpH

1. BnacHwmii kaniTan 3apeectpoBanuil (alioBHiA) KamiTal 1400 | 62513.00 62 513.00

BHecku 10 He3apeecTpOBAaHOTO CTATYTHOTO KaMiTaly 1401 | 0.00

KamiTtan y noominkax 1405 | 216 609.00 356 005.00

JomaTkoBuii KamiTan 1410 0.00

EMiciiHuil 1oxin 1411 0.00

HakonnueHi KypcoBi pi3HuII 1412 | 0.00

PesepBHuii Kamitai 1415 | 1023.00 1023.00

Hepo3znoginennii mpuOyTOK (HEMOKPUTHIH 30MTOK) 1420 | -325187.00 -670 995.00

Heonnagyennii kamirain 1425 | 0.00

Buyuenwuii kamira 1430 | 0.00

I pesepsu 1435 | 0.00

Ycroro 3a pozainom I 1495 -45 042.00 -251 454.00

II. DoBrocTpokoBi 3000B’s13aHHs 1 3a0e3meuenus Bigcrpoueni | 1500 | 3 562.00 4113.00

M0JJATKOBI 3000B’ sI3aHHS

[lenciiini 30008’ s13aHHs 1505 | 0.00

JIOBroCTpOKOBI KpeAUTH OaHKIB 1510 | 0.00

[HIT1 TOBrOCTPOKOBI 3000B’I3aHHSI 1515 | 0.00

JloBrocTpokoBi 3a0e3neueHHs 1520 | 0.00

JI0BrocTpoKoBi 3a0e31eueHHs] BUTPAT MEPCOHATY 1521 | 0.00

LlinboBe (hiHaHCYBaHHS 1525 | 0.00

bnaropiiiHa ormomora 1526 | 0.00

CtpaxoBi pe3epBH 1530 | 0.00

y TOMY YHCIIi: pe3epB JIOBTOCTPOKOBUX 3000B’s13aHb 1531 | 0.00

pe3epB 30UTKIB 200 pe3epB HAICKHHUX BUILIAT 1532 | 0.00

pe3epB He3apoOIeHUX MpeMii 1533 | 0.00

1HILI CTPaxoBi pe3epBU 1534 | 0.00

IHBecTHUIlIiHI KOHTPAKTH 1535 0.00

[IpuzoBuii poun 1540 | 0.00

PesepB Ha BUIIATy IKEK-TIOTY 1545 | 0.00

Ycworo 3a pozaisiom 11 1595 | 3562.00 4113.00

III. TTorouni 3000B’s13aHHs 1 3a0e3neueHHsT KopoTkoCcTpoKoBi 1600 | 0.00

KpenuTH 0aHKiB

Bekceni BuaaHi 1605 | 0.00

[ToTouna kpeauTOpCchKa 3a00proBaHicTh 3a: goBroctpokosumu | 1610 | 0.00

3000B’I3aHHAMH

TOBapH, poOOTH, MOCTYTH 1615 | 428 848.00 740 042.00

pO3paxyHKaMu 3 OFOJKETOM 1620 | 1219.00 2 236.00

y TOMY YHCHI 3 OJIJATKy Ha TPUOYTOK 1621 | 0.00

pO3paxyHKaMu 31 CTpaxyBaHHs 1625 | 835.00 1433.00

pO3paxyHKaMu 3 OILIATH Hpall 1630 | 3125.00 5416.00

3a OJIep’)KaHUMHU aBaHCAMU 1635 | 2616.00 578.00

IToTouni 3a0e3neyeHHs 1660 | 750.00 2 856.00

a1 MIoTOYHI 30008’ sI3aHHS 1690 | 34 504.00 55 316.00

Yceporo 3a po3aiom 111 1695 | 471 897.00 807 877.00

IV. 30008B’s3aHHs, TOB’s13aHi 3 HEOOOPOTHUMH aKTHBAMH, 1700 | 0.00

YTPUMYBaHUMH JIJIsl IPOJIAXKY, Ta IPYNaMu BUOYTTS

V. Uucra BapTicTh aKTHBIB Helep:kaBHOTO NieHciiiHoro gonny | 1800 | 0.00

bananc 1900 | 430417.00 560 536.00
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Homarok B

Bananc» IIpAT «MUKOJIAIBCBKA TEILI» 3a 2023 pik (Tuc.rpH.)

[ara 3BiTY 06.02.2024

[epion 2023 pik, 12 mic

byxrainrep Camotinenko HOmist OnekcannpiBaa

KATOTTT UA48060150010139573

KinpkicTh npaliiBHUKIB 462

AKTHUB
Ha3ga psaaka Kon Ha noyarok Ha kinens
psiaka 3BiTHOTO 3BiTHOTO
nepioay, Tuc. | mepiomy, THc.

TPH TPH

1. HeoOopoTHi akTnBr HemarepianpHi akTHBH 1000 | 357.00 111.00

TIepBiCHA BapTICTh 1001 | 422.00 409.00

HAKOTIMYEHA aMOPTHU3aIlisl 1002 65.00 298.00

He3saBepiieni kamiTalbHi iHBeCTHIIIT 1005 5022.00 40 533.00

OcHoBHI 3aco0u 1010 275 428.00 329 794.00

TIepBiCHA BapTICTh 1011 | 285 962.00 379 684.00

3HOC 1012 | 10534.00 49 890.00

[HBecTHLIIiHA HEPYXOMICTb 1015 | 0.00

NepBiCHA BapTiCTh 1016 | 0.00

3HOC 1017 | 0.00

JloBroctpokoBa J1ebiTopchka 3a00proBaHiCTh 1040 | 0.00

BigcTpodeHi 1oIaTKOBI aKTHBH 1045 0.00 27 327.00

'ynsin 1050 | 0.00

BincrpoueHi akBi3uIiiiHI BUTpaTH 1060 | 0.00

3aIUIIOK KOIITIB y HEHTPATi30BaHUX CTPAXOBHX PE3CPBHUX 1065 | 0.00

dhonmax

[H1i He0OOPOTHI aKTUBH 1090 | 0.00

Ycworo 3a posjisiom | 1095 | 280 807.00 397 765.00

1I. OGopoTHi akTHBH 3amacu 1100 | 20621.00 36 830.00

BupoOuunyi 3amacu 1101 | 20621.00 36 830.00

JlebiTopchka 3a00proBaHicTh 3a MPOYKIIil0, ToBapu, podotu, | 1125 | 84 789.00 83 274.00

HOCIYTH

Jebitopchka 3a00proBaHicTh 3a po3paxyHkamu: 3a Bumannmu | 1130 | 4 671.00 2741.00

aBaHCaAMH

3 OFOJKETOM 1135 | 14115.00 17 319.00

y TOMY YHCHI 3 IOJIATKY Ha TPUOYTOK 1136 1811.00 1811.00

Inma noroyHa aebiTopchka 3a00proBaHiCTh 1155 | 6 248.00 5 498.00

[TorouHni diHaHCOBI iHBECTHITIT 1160 | 0.00

I' poii Ta ix eKBIBaJCHTH 1165 | 26 105.00 5074.00

['otiBKa 1166 | 0.00

Paxynku B OaHKax 1167 26 105.00 5074.00

[HI1i 000POTHI AaKTUBHU 1190 123 180.00 137 358.00

Ycworo 3a pozaisom 1 1195 279 729.00 288 094.00

II1. HeoGopoTHi akTBH, yTpUMYyBaHi 1 npoaaxy, Ta rpynu | 1200 | 0.00

BUOYTTS

bananc 1300 | 560 536.00 685 859.00
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[Iponosxxenns nonatky B

ITACHB
Ha3spa psjaka Kox | Ha mouartox Ha kineunb
paaka 3BiTHOTO 3BiTHOIO
nepiony, Tuc. | mepioay, Tuc.
TpH rpH

1. BnacHwii kaniTan 3apeectpoBanuii (MaliOBHIA) KarmiTa 1400 | 62513.00 62 513.00

Brecku 10 HE3apeecTpPOBAHOT'O CTATYTHOTO KaIliTalry 1401 | 0.00

Karmitan y mooriHkax 1405 | 356 005.00 328 506.00

JlomaTkoBuii KarmiTain 1410 | 0.00 5467.00

Ewmiciiinuii noxin 1411 0.00

Hakonuueni KypcoBi pi3HHUII 1412 | 0.00

PesepBHuii kamiTan 1415 | 1023.00 1 023.00

Heposnoginennii npuOyToK (HEMOKPUTHHA 30MTOK) 1420 | -670995.00 -858 030.00

Heonnadenuii kamitan 1425 | 0.00

Bunyuenwii kamitan 1430 | 0.00

[Hm1i pesepBu 1435 | 0.00

Ycworo 3a pozainom I 1495 -251 454.00 -460 521.00

II. loBroctpokoBi 30608’ a3aHHs i 3a0e3neuenHs Bixctpoueni | 1500 | 4 113.00 40 774.00

MOJIATKOB1 30008’ A3aHHS

Ilenciitai 3000B’13aHHS 1505 | 0.00

JloBrocTpokoBi KpenuTy OaHKIB 1510 | 0.00

[HII1i TOBroCTPOKOBI 30008’ I3aHHS 1515 0.00

JloBroctpokoBi 3abe3neueHHs 1520 | 0.00 7187.00

JloBroctpokoBi 3a0e3redeHHs] BUTPAT MEePCOHATY 1521 | 0.00

IinpoBe diHaHCYBaHHS 1525 | 0.00

Baroniiina normomora 1526 0.00

Ycworo 3a pozminom 11 1595 4113.00 47 961.00

1. TTorouni 30008B’s13aHH 1 3a0e3neueHHsT KopoTKOCTpOKOBI 1600 | 0.00

KpeauTH O0aHKiB

Bekceni Buaani 1605 | 0.00

IToTouHa KpenuTOpChKa 3a00proBaxicTs 3a: goBrocrpokosumu | 1610 | 0.00

3000B’ sI3aHHSAMH

TOBapH, poOOTH, MOCTYTH 1615 | 740 042.00 815 659.00

PO3paxyHKaMu 3 OFOKETOM 1620 | 2 236.00 2 424.00

y TOMY YHCHI 3 IOJIATKy Ha TPUOYTOK 1621 | 0.00

pO3paxyHKaMU 31 CTpaXyBaHHS 1625 | 1433.00 1 955.00

pO3paxyHKaMU 3 OIJIaTH Hpall 1630 | 5416.00 7 226.00

3a OJIep)KaHUMHU aBaHCAMHU 1635 | 578.00 3844.00

[MotouHi 3a0e3neYeHHS 1660 | 2856.00 8 397.00

IHO1 MOTOYHI 30008’ sI3aHHS 1690 | 55316.00 258 914.00

Ycworo 3a poszaiaom 111 1695 | 807 877.00 1098 419.00

IV. 3000B’s13aHH:1, OB’ sA13aHi 3 HEOOOPOTHUMH aKTUBAMHU, 1700 | 0.00

YTPUMYBaHUMH JIJIsl IPOJAXKY, Ta IPyNaMu BUOYTTS

V. Uucra BapTicTh aKTHBIB Helep)kaBHOTO NieHciiiHoro gonny | 1800 | 0.00

bananc 1900 | 560 536.00 685 859.00
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3BiT npo ¢piHaHCOBI pe3yabTaTH

MpAT «<MUKOJIAIBCBKA TELI» 3a 2022 pik (THC.IpH.)

73
Jonartoxk /]

OIHAHCOBI PE3VJIbTATA
Ha3pa psaka Kon 3a 3BiTHHIi 3a
psaka | mepioa, THC. | aHAJOTIYHUH
rpH nepion
nonepeIHbLOro
POKY, THC.
TPH

YucTuii 1oxixa BiJ peanizauii npoaykuii (ToBapis, poOiT, 2000 | 347 138.00 379 940.00

TIOCTIYT)

Uwcri 3apo0iieHi cTpaxoBi peMii 2010 0.00

[Ipewmii mignucani, BaoBa cyma 2011 0.00

IIpewmii, mepenani y nepectpaxyBaHHs 2012 0.00

3mMiHa pe3epBy He3apoOIeHUX NpeMiid, BajioBa cyma 2013 0.00

3MiHa YaCTKM MEPECTPaxOBUKIB y pe3epBi HE3apOOICHUX 2014 0.00

npeMii

Co0biBapricTh peaizoBaHol MPOAyKIii (TOBapiB, pooiT, 2050 | 684 909.00 585 867.00

TIOCIIYT)

YucTi noHeceHi 30MTKU 32 CTPaXxOBUMH BUIIATAMHU 2070 0.00

30UTOK 2095 | 337771.00 205 927.00

IHIIi onepariitHi 10X01U 2120 104 840.00 143 853.00

Jloxij Biji 3MiHU BapTOCTi aKTUBIB, SIKi OIIIHIOIOTHCS 32 2121 0.00

CITPAaBENINBOIO BAPTICTIO

Jloxim Bix mepBiCHOTO BU3HAHHS 010JIOTIYHUX aKTHBIB 1 2122 0.00

CLILCBKOTOCTIONAPCHKOI POTYKIIiT

Jloxij Bii BUKOPHUCTAHHS KOIITIB, BUBLJIbHCHUX BiJI 2123 0.00

OIIOJJATKYBaHHS

AJMiHICTpaTHBHI BUTpaTH 2130 | 24 175.00 23 281.00

Burparu Ha 30yT 2150 0.00

{1 oTIepamiifHi BUTpaTu 2180 | 88 258.00 22 466.00

Burpar Bix 3MiHM BapTOCTi aKTUBIB, SIKi OIIIHIOIOTHCS 32 2181 0.00

CIpaBeIJIMBOIO BAPTICTIO

Burpar Bix 1epBiCHOr0 BU3HAHHS OI0JOTYHUX aKTHBIB i 2182 0.00

CUTbCBKOTOCIOAAPCHKOT MPOIYKITiT

30UTOK 2195 | 345 364.00 107 821.00

Jloxij Bijf yuacTi B Kamitai 2200 0.00

IHmi ginancoBi 1oX0U 2220 431.00

[Hun noxoan 2240 71.00 11 504.00

Joxin Bix 61aroaiHo1 JOIIOMOTH 2241 0.00

®diHaHCOBI BUTPATH 2250 0.00

Brparu Bin y4acti B KamiTaii 2255 0.00

[HImi BUTpaTH 2270 0.00

[TpubyTOK (30MTOK) BijI BIUIMBY iHQIIAIIT HA MOHETapHi cTaTTi | 2275 0.00

30UTOK 2295 | 345293.00 95 886.00

Burpatu (Jioxif) 3 N0JaTKy Ha MPHOYTOK 2300 | -551.00 -399.00

[IpuOyToK (30MTOK) BiJ MPUITHHEHOT JiSIIHHOCTI MiCTIS 2305 0.00

OMOIATKYBaHHSI

30MTOK 2355 | 345844.00 96 285.00
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ITIponosxxenns Jonatky /1

CYKYITHUI JOXI]
Ha3gpa psiaka Kon 3a 3BiTHHIi 3a
psaka | mepioa, THC. | AHAJOTIYHUH
TpH nepion
NonepeHbOro
POKY, THC.
TpPH
Joortinka (y1iHka) HeOOOPOTHHUX aKTHBIB 2400 | 139 443.00 0.00
Joouinka (yuinka) ¢iHaHCOBUX iHCTPYMEHTIB 2405 0.00
HakonnueHi KypcoBi pi3HuULI 2410 0.00
YacTka iHIIOTO CYKYITHOTO JI0OXOJy acOIliHOBaHMX Ta 2415 0.00
CIITHPHUX I IITPUEMCTB
[HmMi cykynHmii qoxXin 2445 0.00
[HIIMi cyKymHMIA JOXiJ JO OTIOAATKYBaHHS 2450 139 443.00 0.00
[NomaTox Ha MpPHUOYTOK, OB’ I3aHUM 3 IHIITUM CyKYITHUM 2455 0.00
JIOXOJIOM
[HIM CYKYIHUH TOX1JT TCTIsl OTOIaTKyBaHHS 2460 | 139443.00 0.00
Cyxynuuii goxin (cyma psaakis 2350, 2355 ta 2460) 2465 | -206 401.00 -96 285.00
EJIEMEHTU OITEPAIIIMHNUX BUTPAT
Ha3zBa paaka Kon 3a 3BiTHHI 3a
pAaka | mepioa, TMC. | AHAJOTIYHMIA
TpH nepion
NnonepeTHbLOro
POKY, THC.
TpH
MarepiasbHi 3aTpaTH 2500 | 536 288.00 481 542.00
Burparu Ha orurary mpari 2505 | 92 231.00 81 655.00
BinpaxyBaHHS Ha COIliaIbHI 3aX0TU 2510 20 096.00 17 599.00
Amopru3artis 2515 26 475.00 23432.00
[Hm1i onepauiliHi BUTpaTH 2520 | 122 252.00 27 077.00
Pazom 2550 | 797 342.00 631 305.00
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3BiT npo ¢piHaHCOBI pe3yabTaTn

MpAT «<MUKOJIAIBCBKA TEL» 3a 2023 pik (THc.rpH.)

75
Honarok E

OIHAHCOBI PE3VJIbTATA
Ha3pa psaka Kon 3a 3BiTHHIi 3a
psaka | mepioa, THC. | aHAJOTIYHUH
rpH nepion
nonepeIHbLOro
POKY, THC.
TPH

UYucruit moxij Bix peanizarii npoaykiii (ToBapis, pooirT, 2000 | 396 635.00 347 138.00

TIOCTIYT)

Uwcri 3apo0iieHi cTpaxoBi peMii 2010 0.00

[Ipewmii mignucani, BaoBa cyma 2011 0.00

IIpewmii, mepenani y nepectpaxyBaHHs 2012 0.00

3mMiHa pe3epBy He3apoOIeHUX NpeMiid, BajioBa cyma 2013 0.00

3MiHa YacTKU MEePEeCTPaxOBUKIB y pe3epBi He3apoOIeHUX 2014 0.00

npeMii

Co0biBapricTh pealizoBaHol MPOAYKIIii (ToBapiB, pooiT, 2050 | 660 960.00 684 909.00

TIOCIIYT)

YucTi noHeceHi 30MTKU 32 CTPaXxOBUMH BUIIATAMHU 2070 0.00

30UTOK 2095 | 264 325.00 337 771.00

Hoxin (BuTpaTH) Bi 3MiHHU y pe3epBax JOBIOCTPOKOBUX 2105 0.00

3000B’A3aHb

Joxinm (BUTpatH) BiJ 3MiHH IHITHX CTPAXOBUX PE3EPBIB 2110 0.00

3MiHa IHIIMX CTPaxOBUX Pe3epBiB, BaJOBa CyMa 2111 0.00

3MiHa YacTKH NMEePeCcTPaxOBHKIB B iHIINX CTPaxOBHX pezepBax | 2112 0.00

[HIIi omepamiifHi JOX0IU 2120 180 547.00 104 840.00

Jloxiz Bix 3MiHU BapTOCTI aKTUBIB, SKi OIIIHIOIOTHCS 32 2121 0.00

CTpaBeJIJIMBOIO BAPTICTIO

Jloxinx Bix epBiCHOTO BU3HAHHS O10JIOTIYHUX aKTHBIB 1 2122 0.00

CUTbCBKOTOCIOAAPCHKOT NPOIYKITiT

Jloxij Bix BUKOPHUCTaHHS KOITIB, BUBLIPHEHUX BiJI 2123 0.00

OTOIaTKYBaHHSI

AnMiHICTpaTHBHI BUTpPATH 2130 | 37 751.00 24 175.00

Burparu Ha 30yT 2150 0.00

1M1 onepaiiHi BUTpaTH 2180 | 79681.00 88 258.00

30MTOK 2195 | 201 210.00 345 364.00

Joxin Bix ydacTi B Kammitami 2200 0.00

Iammi dinancosi noxomu 2220 0.00

[Hm1 toxomau 2240 9.00 71.00

Joxin Big OmaroiiiHol JOIOMOTH 2241 0.00

DiHaHCOBI BUTpATH 2250 | 2393.00 0.00

Brparu Bix y4acti B KamiTani 2255 0.00

[HIIi BUTpaTH 2270 0.00

[TpubyToK (30MTOK) BiZ BILIMBY iHQIIALIT HA MOHETapHi cTaTTi | 2275 0.00

30MTOK 2295 | 203594.00 345 293.00

Burpatu (10Xin) 3 NogaTKky Ha NPUOYTOK 2300 | -9334.00 -551.00

[MpubyToK (30UTOK) Bi MPUIHMHEHOT MisSUTBHOCTI MiCs 2305 0.00

OIOJJATKYBaHHS

30MTOK 2355 | 212928.00 345 844.00
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[Iponosxxenns nonatky B

CYKYITHUI JOXI]
Ha3gpa psiaka Kon 3a 3BiTHHIi 3a
psaka | mepioa, THC. | AHAJOTIYHUH
TpH nepion
nornepeIHbLOro
POKY, THC.
TpPH
Joorrinka (yiiHka) HEOOOPOTHUX AKTHBIB 2400 | -27 499.00 139 443.00
Joouinka (yuinka) ¢iHaHCOBUX iHCTPYMEHTIB 2405 0.00
HakonnueHi KypcoBi pi3HuULI 2410 0.00
YacTka iHIIOTO CYKYITHOTO JI0OXOJy acOIliHOBaHMX Ta 2415 0.00
CIITHPHUX I IITPUEMCTB
[HmMi cykynHmii qoxXin 2445 -1 607.00 0.00
[HIIMi cyKymHMIA JOXiJ JO OTIOAATKYBaHHS 2450 -29 106.00 139 443.00
[NomaTox Ha MpPHUOYTOK, OB’ I3aHUM 3 IHIITUM CyKYITHUM 2455 0.00
JIOXOJIOM
[HIM CYKYIHUH TOX1JT TCTIsl OTOIaTKyBaHHS 2460 | -29 106.00 139 443.00
Cyxynuuii goxin (cyma psaaxis 2350, 2355 ta 2460) 2465 | -242 034.00 -206 401.00
EJIEMEHTU OITEPAIIIMHNUX BUTPAT
Ha3zBa paaka Kon 3a 3BiTHHI 3a
pAaka | mepioa, TMC. | AHAJOTIYHMIA
TpH nepion
NnonepeTHbLOro
POKY, THC.
TpH
MarepiasbHi 3aTpaTH 2500 | 356 791.00 536 288.00
Burparu Ha orutary mpari 2505 | 147 339.00 92 231.00
BinpaxyBaHHs Ha cOIliaJIbHI 3aX0TU 2510 29 585.00 20 096.00
Amopru3artis 2515 39 750.00 26 475.00
[Hm1i onepauiliHi BUTpaTH 2520 | 204 927.00 122 252.00
Pazom 2550 | 778 392.00 797 342.00
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Jlonmatok 2K

3BiT npo pyx rpomosux komtis [IpAT «MUKOJIAIBCBKA TEII» 3a 2022 pik

P KOIH
Jlata (pix, Miceuw, wwcac) (2023 |01 |01
Miarprescrso  TpAT "MHKOJAIBCLKA TEI" 32 CJIPTIOY
(HoBsenyBaHN)
3BiT PO PYX rPOIIOBIX KOWTIB (32 HCIPSVIIM MCTO10M)
3a Pir 2022 p.
Dopsea Ned-n Koy sa IDCYII
Crarma Kon 3a apimorit nepioa 3a aHaToTIMHMI nepios
paaxa NONEPEILOTIO0 POKY
HALXODXCHHA | BHAATOK |HAINODKOHHA | BHIATOK
1 2 3 “ 5 6
L Pyx kowris y pesynsTari onepauiiinol gisuinocri
TTpuGyrox (304ToK) nia INMYARNOT AANLHOCTI 40
OTOARTKY A 3500 - 345293 - 95 886
Kopurysarms wa:
OMOPTHIALIIO HEOBOPOTHIX AKTHBIR 3505 26 475 X 23432 X
sbumwess (3mermerns) sabesneuern 3510 2 106 - 50 -
306HTOK (IPHOYTOK) BIA HEpEAMIZ0BANHX KyPCoBHX pids | 3515 - - - -
30MTOK (MpHOYTOK) Bij HEONCPAWIAHOI MIANLHOCTL T8
IHIHX HEMPOWIOBMX ONepaLi i 3520 30 560 71 - 11935
TTpuGyrox (36sr0x) B1a yuacT 8 KamTam 3521 - - - -
3umina BAPTOCTI AKTIBIB, AKI OLIIIOIOTLCA 3 CNpaseatupoo | 3522 - - - -
BaPTICTIO, T4 ACXIA (BHTPATH) BLI NEPBICHOMO BUIHAMHA
36urok (mpubyToK) Bl peamsauil BeoDOpoTHMX axTwBEIB, | 3523 - - - -
VIPHMYBRIGIX IR POy Ta rpyn suby T
30mrok (nprbyTox) mia peanisaw) dinancosrx HpecTii | 3524 - - - -
3neHncHHA (BIAHORICHHA) KOPHCHOCT! BEoDOPOTHIMX 3526 - - - -
AKTHDIB
DiHaHCOB! BHTPaTH 3540 - - - -
3sscmcans (30LbwenHe) 0GOPOTHHX aKTHRIR 3550 - 22 741 - 73 037
36inpurennn (3mermennz) sanacis 3551 6627 - 2353 -
36innurermn (3mermern) norosmmx Gionoriyumx axrusin | 3552 - - - -
3GLILICHHA (IMEHIICHHA) ACOITOPCLKD] 3860PrOBAHOCTI 38 | 3553 23295 - 26 964 -
PO KL, ToBapK, pofiory, nocmyTy
3nvexmesHa (36UnmenEs) iHmol norounol aediropesxoi 3554 1403 - - 3574
saboprosasocTi
3nermmresns (30LTLMICHHS) BHTPAT MAiOyTHIX NEPIONB 3556 - - - -
Inecumenna (36iabmeHHs) IHmHMX 0BOPOTHIX AKTHEIB 3557 - 52 090 25167 -
301BIEHHS (3MEHIIEHKR) MOTOTHKX Jo00n” a3a1N 3560 323 768 - 154 271 1319
36upmeInm (IMEHmLHIE) OTOMHOL KPEAHTOPCHKOT 3561 311 194 - 131 926 -
3a6oprosanocTi 34 Tonapu, pobor, nocayri
30UILIUEHHA (IMEHIISHHS) MOTOMHOI KPEAHTOPCHLIOT 3562 1017 - - 109
3a60prosasocTi 3a poIpaxyHKamMu 3 GlomkeTom
36ubmern (IMEMIMCHHSE) MOTOMHOL KPSAHTOPCHKOL 3563 598 - 112 -
3aB0proBasocTi 33 POIPAXYHXAMM 31 CTPAXYBAHHA
36UIBICHHN (3MEHIEHIR) NOTOMHOL KPEAHTOPCLIOT 3564 2291 - 432 -
3a60proBaHOCTi 33 POIPAXYHRAMH 3 OTUIATH MpaLy
30inbmeHHs (3MeHINCHHS) FOX0AIE MEHDYTHIX nepioais 3566 - - - -
36UTBmeHHT (IMEHIISHHA) 1HIIHX TIOTOYHIX 30008 M30HE 3567 20 812 - - 982
[pomosi KOWTH BiX ONEPALIITHOL MATLHOCTL 3570 14 304 - - 4 444
Cruraseynait noaTok Ha npubyToK 3580 X - X -
Crurasesn BIICOTKH 3585 - - - -
Yancrnii pyx xowrin pia onepauiiinol gisasnocti 3195 14 804 - - 4 444
1L Pyx xonrrig y peaysnvari insecrimifiol gininHocTi
Hamxomsenia vig peamisauii:
diranconmx inpecTINGH 3200 - X - X
He0GOPOTHIOX AKTHBIR 3205 - X - X
Hamxo Lo 811 OTPHMaHMX,
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JIVHEHKO BAJIEHTHHA JAKIBHA

78

[TponoBxkenuns nogatky K
{ mincoTxin 3215 - X - X
JMBIACHAIS 3220 - X - X
HagxoameHHa Bla ACPHBATHEIB 3225 - X - X
Haaxoase s 812 norameHns no3uKk 3230 - X - X
HamxomscHna 8ia eubyTTs A0MIPHLOIO MANMPHEMCTSA T4
IHIION rOCTIOAAPCHKOT OHFHLI 3235 - X - X
L1l HATXOREHHT 3250 - X - X
Burpauanns Ha npuabanus;
(iHAHCOBUX IHBECTHLIH 3253 X - X -
HEOOOPOTHHX AKTMEIE 3260 X 130 X 1 749
Bunnat 38 ACpHBATUBAMK 3270 X - X -
Burpavasia Ha HalaHIA NO3HK 32735 X - X -
Brrpavansa Ha npHADAHHSA A0MIPHECTO MUANPHEMCTEA T4
IOl reCnoAapCHKO] OMHHHLG 3280 X - X -
L nunaresna 3290 X - X -
Yncriii pyx KoWTis BiA inBecTHiiinol KiRabHoCcTI 3295 - 130 - 1749
ITL Pyx xourris y pe3yasrari dinancosori pisabuocti
HaaxopxeHHs BIL
Bracuoro kamranty 3300 - X - X
Orproanss 1nomx 3305 - X X
Hamxom&eHHa BLg NPOJAKY HACTXM B
JOVIPHBOMY T ZTTPHEMCTEI 3310 - X - X
T HAZXOUKCHHA 3340 - X 431 X
Burpauasa Ha:
BriyT snacHHX axiii 3345 X - X -
[loramenus noaux 3350 X - X -
Crnaty a¥eiacHIB 3355 X - X 10 070
Butpauanis Ha ciiaTy BIXCOTKIB 3360 X - X -
Brrpatansa Ha crinaty 3aboprozanocn 3 duxancosol 3365 X - X -
OpeHAH
Burpauanns Ha NPHAGIKHS HACTKM B ACHIPHEOMY 3370 X - X -
[INPHEMCTEI
Byipauassa Ha BHIAIATH HEKOHTPONBOBANHM YACTRAM Y
JOYIPHIX TTANPHEMCTBAX 3375 X - X -
T nnaresa 3390 X - X -
Yucriit pyx Kommis 8ia Gpinancosoi AisibHOCTi 3395 - - - 9 639
Yueriii pyx rpomosinx KOmTiB 3a 3siTamii nepion 3400 14 674 - - 15 832
JaaMIIOK KOIITIE HA NOYATOK POKY X 3405 11431 X 27 263 X
Brinus MM BATOTHHX KYPCis Ha 3AppK KOTIB 3410 - - - -
3ammmiox kowTis Ha Kikeus poxy (1]} 3415 26105 - 11431 -
MHPOLIHHYEHKO JIMHTPO
MHKOJAHOBHY
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(raiimerymuinn)

FBIT HPO PYX TPOIIOBIY KOUITIB (33 HENPSIMIIV MCT010M)
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Honarok 3

3BiT npo pyx rpomosux komTis [IpAT «MUKOJIAIBCBKA TEII» 3a 2023 pik

KOUAN

s CJIPTIOY 0083966

1a Pix 2023 P
Dopma Ned-n Koa s JIKYA[ 1801006
Crarra Koa 3a ssimHuii nepioa 3a aHamoriyHMiE Neploa
pRaKn MONEPEAHBOTO POKY
HAIXOITAHCHHS BHIATOK |HAZNOIKCHHA | BHIATOX
| 2 3 4 5 6
L Pys Kot y pesy, i vanei onepaniiinod i nioc i
TTpuia 7ok (30MTOK) BLY IBHMAHHO! JRILHOCTI 20
ONOAITRY BAHHS 3500 - 203 594 - 345293
Kopury saries ma:
AMOPTIHIAUIO HCODOPOTHHX AKTHBIN 3505 39 750 X 2393 X
sOLmcHun (3vcruehnn) sadeineucnn 3510 20092 - 2 106 -
FOMTOK (NPHOYTOK) BLT HEPCATIIOBANMX KYPCOBMX piismus | 3515 - - - -
IOHTOK (MPUOVTOK) LI HEONEPALITHOI TATLHOCTI TA
TMIIHX HCTPOMIOBHN ONCpatiit 3520 2 384 - 30 560 71
[piedy ToK (30MTOK) BLI YUICTI B KamTam 3521 - - - -
FMINA BAPIOCTI AKTHELY, NKI OLIMIOIOTECH 3a Clipase Lo | 3522 - - - -
BAPTICTHO, T& J0XIA (BHTPATH) AL MCPBICHOTO BHIHAHHA
30uToK (NpUGVTOK) BLT PeaTidaiii HCOOOPOTHMX AKTHBIE, 3523 - - 2 -
VTPHAMYBAHMX T8 NPOIAAY Ta rpyvn sudy TR
30mrox (npubyvrox) Bia pearizami isancosux sceinni | 3524 - - - -
IMEHINCHHS (BLINOBICHHA) KOPHCHOCT] HEOBOPOTHIHX 3526 - - - -
aKTHBIB
Dinancont mrpaTH 3540 2 393 - - -
IMeHICHHA (30LTBILCHHI) 0D0OPOTHHY AKTHBIE 3550 - 55001 - 22 741
30UTBICHHA (IMCHINCHHA) JATNIACIE 3551 - 41 798 6627 -
3OUTBICHHA (IMCHILCHHA) NOTOMHMX G10/10MMHKHY akTieis | 3552 - - - -
Ioumerm (vermmeins) acditopenroi saboprosanocti 3a | 3553 151§ - 23295 -
NP0V KLLIIO, TOBAPH, POSOTH, NOCIVIN
3ntcHmcHHN (301LTBLICHHS ) 1HILOL MOTOMHOL ACOITOPCLXDL 3554 750 - 1403 -
sabopropasocTi
3sscHncHHA (I0UIBILCHHA ) BHTPAT MAROVTHIX NICPIOUB 3556 - - - -
3ycHcHHA (A0LTBIICHHA ) IHIIKX O0OPOTHHX AKTHEIB 3557 - 14 194 - 32 090
3OLILWCHMA (IMCHIICHHA) HOTOMHNX 20008 A20Hb 3560 13 581 - 323 768 -
30UTsmernut (IMEHIIEHHA) MOTOMHOI KPEIMTOPCHKOL 3561 - 9380 311194 -
3a00ProBaHOCTI 33 TOBAPH, PODOTH, NOTIN T
301IBIUCHHA (IMCHIUCHH) MOTOMHOI KPEIAMTOPSHEDL 3362 188 - 1017 -
JATOPrOBAHOCTE 3 POIPANYHKANMH 3 TIOTHCTOM
301ABUCHHR (3MCHILCHHA) MOTOMHO! KPSAMTOPSLRO) 3563 500 - 598 -
3060ProBAHOCTI 23 POZPAXY HKAMM 3 CTPANY BAHHA
30LILIWCHHA (IMCHIICHHN) NOTOMHOI KPCAHTOPCHKOI 3564 1 820 - 2291 -
2a00ProBAHOCTI 30 POIPANVHKAMH 3 ORNIATH NpaL
J0LTBIICHHA (3MCHIICHHA) JOXOUB MATIOVTHIX NEPIos 3566 - - - -
301 TBInCHIA (SMEHIICHHA ) IHIII NOTOMHIX 20008 A3aHb 3567 12 064 - 20 812 -
["pouroB1 KOUITH BL1 ONEPALIIHOI T ATHOCTI 3570 - 182 788 - 9278
Cruianenmni noaaTox ma npuéyToxk 3580 X - X -
Cruauen sacorku 3585 - - - -
e il pyx Kourein sia onepaniinot Jissnocti 3195 - 182 788 - 9278
1L Pyx kourrin y peayanrani insecriiiiniol tisannocri
Haaxoxscuun 8ia peanizawii:
(MHAKCOBIX IHBCCTHLUH 3200 - X - X
HEOOOPOTHINX AKTHBIB 3205 - X - X
Horxovsesns B oOTpHMaHNX:
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[IponoBxeHHs 10AaTKY 3

MHPOIIHHYEHKO AMHTPO
MHKOJIAHOBHY

CAMOILTEHKO 101151 OJTEKCAHPIBHA

RIACOTRIB 3215 - X - X
AMBLICHTID 3220 - X - X
Haxo e sia acpusarusis 3225 - X - X
HaaXOUKCHHR B NOFAWICHHA NO3HK 3230 - X - X
Haxxopscnns B BrOYTTR J0MIPHEONO NUANPHEMCTSA T3
IHIOT FOSTIIAPCHKOT OAMHMLI 3233 - X - X
IHun HAAXOREHHS 3250 - X - X
Bitpauanns wa npuadauus
(PIMaNCOBMN INBCCTHLIH 3255 X - X -
HCODOPOTHHN AKTHBIB 3260 X 11909 X 130
Burriam 2a aepusaTiBasu 3270 X - X -
BirrpauanHa Kl HAJAHHA NOIMK 3275 X - X -
Burpauaioes #a npsadamms 0N PHEONO MANPHEMCTES T
1101 FOCH0IIPCHKOL OIHMHLL 3280 X - X -
[Hun reiares 3290 X - X -
e pyx KOs B isec ol s snoc 3295 - 11909 - 130
L Pyx Romnin y pesyanrari Ginanconoi tismnocti
Haanomsens mia
Baackoro kanirany 3300 - X - X
OrprsanHn nosuK 3305] 351473 X - X
HaaxoukeHH BLI MPOJAKY MASTKH B
AOMIPHBOMY THANPHEMCTBI 3310 - X - X
[HI1 HAIXOLKCHHA 3340 - X - X
Birrpauanns Ha:
Bukvn srocHMx axuii 3345 X - X -
[Toramenns nosmx 3350 X 177 807 X -
Cruzan ausi1ecus 3355 X - X -
Burpauanig #a CruiaTy nLICOTKID 3360 X - X -
Burrpasanns Ha crary 2adoproeasoctt 3 hisascosoi 3365 X - X -
OperLIt
Burpauanss Ha npuAGAHHA HACTRKH B IOMIPHBOMY 3370 X - X -
MANPHEMCTBI
BHTPaMaHHA HA BHITIATH HCKOMTPOIILOBAHMM YACTRAM
AOMIPHIX NLATPHEMCTBANX 3375 X - X -
Isun niaresi 3390 X - X -
Hiucrnfl pyx Kourmis pit GiHARCOBOT 1L ILHOCTI 3395 173666 - - -
cTiil PYX rpOIIoBIX KOWis 3 3pinimii nepioa 3400 - 21 031 - 9 408
3ATHIIOK KOWITIB HA NOMETOK POXY 3405 26 105 X 11431 X
Briiue 31m1HM BRTIOTHEN KVPCIB HA 3RTHLIOK KOWL S 3410 - - - -
e Rr R G TRGOKY Y/ /4 15| 5074 - 2023 -
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